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MORTGAGE

PREFERRED LOAN 91
N £)ragn
Ref. No.: 28002024928 3618

THIS MORTGAGE ("Mortgage”) is made this _267TH day ol QCTOBER 1991  between
Mornigagor, James B. Caleman , and Karen Coleman his wife ("Borrewer") and the Mortgapee, Citibunk, Federal
Suvings Bank, a corporatien organized and existing under the taws of the United States, One South Dearborn Street, Chicago,
Ilinois 60603 ("Lender”),

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. S 22,000,080, which indebiedness is evidenced
by Borrower's note dated __QCTOBER 26,1991 and extensions and renewals thereof (herein "Note™),
providing for monthly installwents of principal and ineresy, with the bakanee of imdebiedness, i not sooner paid, due and
payable on NOVEMBER 1,1996 ;

TO SECURIE 10 Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of
atl other swms, with interest thereon, advanced in accordance herewith the protect the security of this Maortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and
convey 10 Lender the following deseribed property located in the County of Cook, Stte of Minois:

LOT 34 IN STREAMWOOD GREEN, UNIT 4, PHASE 3, BEING A SUBDIVISION OF THAT
PART OF 7hY EAST 1/2 OF THE SOUTHWEST 1/4 AND PART OF THE WEST 1/2 OF THE
SOUTHEAST4/4 ALL IN SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE

THIRD PRINGIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED

Y CITIBANKS

AUGUST 29, 1239AS DOCUMENT 89404792 AND CERTIFICATE OF CORRECTIO
RECORDED SEPTENMBER 18, 1989 AS DOCUMENT 89438764, IN COOK COUNTY,
ILLINOIS.

PN Na, 06-24-318-008

which has the address of 207 Haekberry Drive, Streamwoeod, Hlinois 60107 (herein "Property Address™);

TOGETHER with all the improvéments now or hereafier crected on the property, and ali casements, rights,
appurtenances and rents all of which shall bedeemed 1o be and remain a part of the property covered by this mortgage; and all
of the foregoing, together with said property (or the leascholkd eswute if this Mortgage is un a feaschold) are hercinafier referred
to as the "Properiy.”

Borrower covenanis that Borrower is lawlutiystized of the estate hereby conveyed and has the right 10 mortgage, grant
and convey the Praperty, and that the Property is utescumbered, except for encumbrances of record. Borrower covenanls that
Borrower warrants and will defend generatly the titde fo/the Propenty against all claims and demands, subject (o encumbrances

of record.

Unitorm Covenants. Borrower and Lender covenant and 2giee as follows:

I. Payment of Principal and Interest. Borrower shall profmptly pay when due the prineipal and interest indebtedness
evidenced by the Note and tate charges as provided in the Nowe.

2. Application of Paymenis. Unless applicable law provides sthorwise, all payments reeeived by Lender under the Note
and paragraph 1 hereot shall be applicd by Lender first (o interest payeols vi the Note, and then 5o the principal of the Note.

3. I'rior Mortgages and Deeds of Trust; Charges; Liens. Borrower/sball perform all of Borrower's obligations under any
morlgage, deed of trust or other security agrecment with a lien whichonus priocity over this Mortgage, including Borrawer's
covenants 1o make paymenis when due, Borrower shall pay or cause 10 he Jaid ¢ 1] taxes, assessments and other charges, fines

and impositians atiributable to the Property which may auin a priority over s Mortgage, and leaschold payments or ground Lo

renis, i any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or Keveadter erecied on the Property insurced i

apainst loss by fire, hazards included within the term "extended coverage”, and such uthyebazards as Lender may reguire and in
such amounts and for such periods as Lender may require,

The insurance careier providing the insurance shall be chosen by Borrower subject olapporoval by Lender; pravided, that
such approval shall not be unreasonubly withheld, Al insurance policies and renewals thercol sl be ina form accepiable o
Lender and shall include a standard mortgage clause in favor ol and in o form aceeptable (o Lenler. Lender shall have the right
10 hold the poticies and renewals thereol, subject o e terms of any mortgage, deed of trust or Gilieriecurity agrecment with a
livn which has privrity over this Mortgage,

o the event of loss, Barrower shatl give prompt notice 1o the insuranee carrier and Lender. Lepaer may make proof of
{oss if not made promptly by Borrower,

I the Property is abandoned by Borrower, or i Borrower fuils 1o respond o Lender within 30 duys (rons the date notice is
mailed by Lender to Borrawer that the insurance carrier offers to settle u claim for insurance benefits, Lender is authorized 10
collect and apply the insuranee proceeds at Lender’s option either o restoration or repair of the Property or to the sums
sceured by this Mortgage.

5, Preservation and Maintenanee of Property; Leascholds; Condominiums; Planoed Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the pravisions ol any lease if this Mortgage is on 4 feasehold. 1 this Morigage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligutions under the decluration ar covenants creating or
governing the condaminium of planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

6. Protection of Lender's Seeurity, [T Borroswer fuils (o pevform the covenants and agreements contained in this Morigage,
or if aay action or procecding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
aption, upan aotice o Borrower, may make such appearances, disburse such sums, including reasanabic attorneys’ fees, and
take such action s is necessary (o protect Lender's interest. I Lender required martgage insurancee as a condivon of muking
the loan seeured by this Mortgage, Borrower shall pay the premivms required to maintain such dnsurance in effect until such
time as the reguirement for such insurance (ermimnates in accordance with Borrower's and Lender’s writien agreement oF
applicahle L,

Any amounts disbursed by Lender pursuant 1o this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree 10 other erms of payment,
such amounts shatl be puyable upon notice from Lender to Borrower requesting payment thereof,. Nothing contiined in this
paragraph 6 shall require Lender to inear any expense or take any action hereunder,
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+ 7. Inspection. Lender may make or cause o be made reasonable entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior 1o any sucll inspection specifying reasonable cause therelore related o Lender's

interest in the Property.

8. Condemuntion, The proceeds of any award or cluim for damages, direet or consequential, in connection with any
condemnation or other taking of the Property, or part thereol, or for canveyance in licu of condemnition, are hereby assigned
and shall be paid to Lender, subject to the terms of any martgage, deed of trust or other seenrity agreement with a licn which
has priority over this Morigage.

9, Borrower Not Relensed; Forbenrunce By Lender Not o Wiiver, Extension of the time for payment or modification of
amortization of the sums sceured by Whis Morigage granted by Lender to any successor in interest of Borrower shall ot operate
to release, in any manner, the Hability of the original Borrower and Borrower's successors ininteresi, Lender shall aot be
required to commence proceedings against such successor or refuse to extend time for piiymenl or otherwise modily
amartization of the sums secured by this Morigupe by reason of any demand made by the original Borrower and Borrower's
SUCCESSOTS in interest. Any Forebearance by Lender in exercising any right or remedy hereunder, or otherwise alforded by
applicable law, shall not be a waiver of or prechde the exercise of any such right or remedy.

10. Successurs and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements herein
contained shall hind, and the rights hereunder shall fnure ), the respective suceessors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 15 hereot, Allcovenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but doos not execute the Note, () is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the werms of this Morgage, (b is not personally liable on
the Nete or under this Mortgage, and (oy agrees that Lender and any other Borrower hereunder miy agree 10 exiend, madify,
forhear, or make any other accommodations with regard (o the terms of this Morpape or the Note without tha Borrower's
consent and withGuedeleasing that Borrower or modifying this Mortgage as to that Borrower's interest in 1he Property.

1t Notice, Exudptior uny notice required vnder applicable lw to be given in another manner, (@) any notice 1o Barrower
provided for in this Mértdage shall be given by delivering it or by mailing such potice by certificd mait addressed to Barrowcer at
the Property Address at 20 sch other address as Barrower may designate by potice to Lénder us provided herein, and (b) any
notice to Lender shall‘oe-given by certified mail 1o Lender's address stued herein or to such other address as Lender may
designate by notice to Borrfoweras provided herein, Any notice pravided (or in this Mortgage shall be deemed 1o have been
given to Borrower or Lender whengiven in the manner designated herein,

12. Guoverning Laws Severability. The state and local laws applicable o this Mortguge shall be the laws of the jurisdiction
in which the Property is locatedsThe foregoing sentence shall not limit the applicability of Federal law 1o this Morigage. 1n
the event that any provision or clause G vhis Mortgage or the Note conflicts with applicable law, such conflict shadl not affect
other provisiuns of this Mortgage or e’ fMote which can be given effect without the conflicting provision, and 10 this end the
provisions of this Morigage and the Not¢ aredectured to be severable. As used herein, "costs®, "expinses” and "attorneys’ fees”
include all sums to the extent not prohibited Dy applicable kiw or timited herein.

13, Borrower's Copy. Borrower shall be fanished o confurmed copy of the Note and ot this Mortgage at the time of
exceution ot atter recordation hereof,

14, Rehabilittion Lonn Agreement. Borrow(r sl fuliiil all of Borrower's obligations under any home rehabilitution,
improvement, repair, or other loan agreement whick Borrower enters into with Lender. Leader, ag Lender’s option, may
require Borrower to execute and deliver to Lender, in a_faom acceplable o Lender, an assignment of any rights, claims or
gdefenses which Borrower may have against partivs who s(ipply labor, materials or services in connection withh improvements
mude o the Property. .-

15, ‘Uransier of e Property or o Beneficial Interest in Qoreswer, I all o any part of the Property or an interest in it is ==
sold or tansferred (or i a beneficial interest in Borrower is sold Or feansferred and Borrower is not s aatural person) without
Leader's prior writlen consent, Lender may, al its option, requips inmediate payment in full of ajl sums sccured by thise !
Mortgage. However, this option shall not be exercised by Lender if eselise is prohibited by federal laws as of the date ol thisy
Mortgage. E—;:
If Lender exereises this option, Lender shall give Borrower notizc ol aceeleration, The notice shall provide ¢ period of¥ -
not less than thirty (303 duys from the date the notice is delivered or mailed yithin which Borrower must pay all sums sceeured
by this Mortgage, 1 Borrower fails 1o pay these sums prior o the expiration ol tiis period, Lender may invoke any remedics &
permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenaat and aprecas ollows:

16. Accelerntions Remedies, Except as provided in paragraph 135 hereol, upod Bodrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenanis to pay when due any sunii secured by this Marigage, Lender
prior 1o acceleration shall give notice to Borrower as provided in paragraph [ hercolspecitfying: (1) the breach; (2) the action
required to cure such breachs (3) a date, not fess than 10 days from the date the notice is maifed 1o Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date speaificd/isathe notice may reselt in
acceleration of the sums secured by this Mortpage, foreclosure by judicial proceeding, and sale ot ilie, Property. The notice
shait further inform Borrower of the right 1o reinstate aller aceeleretion and the right o assert in the/toreclusure proceeding
the nonexistence of a detault or any other defense of Borrower to aceeleration and forectosere, [0 the'bieach is not cured on or
before the date specificd in the notice. Lender, at Lender’s option, may declare all of the sums seeured Dvithis Mortgage to be
fmmediately due and payable without furttier demand and may toreclose this Mortgage by judiciul proceedings. Lender shall be
entitled 1o wolleet i such proceceding all expenses of foreclosure, including, but not limited 10, reasonable attorneys’ fees and
costs of documentury evidencee, abstracts and tide reports.

17. Borvower's Right to Reinstate, Notwithstanding Tender's aceeleration of the sums scceured by 1his Mortgage due o
Borrower's hreach, Borcower shall ive the vight 1o have any procecdings begun by Londer o enforee this Mortgapge
dizscontinued at ahy tine prios w0 entry of o judgment enforeing this Mortgage it @) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no aceelerstion occurred; (b) Borrower cures all breaches of any
other covenants or agreentents of Borrower contained in this Mortgage, (¢ Borrower payvs all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies
as provided in puragraph 16 hereof, including, but not Hmited Lo, ceasanable atiorneys' fees; and () Borrower tkes such action
as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
pbligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment wnd cure by Borrower,
this Morigage and the obligations secured hereby shall remain in full foree and effect as if no aceelerition had occurred.

18, Assipnment of Rents; Appointment of Receiver, As additional security hereuader, Borrower bereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior w acceleration under paragraph 16 hereol or sbundonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon aceeleration under paragraph 16 hereof or abandoament of the Property, Lender shall be entitled 1o have
receiver appointed hy a court to enter upon, take possession of and manage the Prapecty and 1o callect the rents of the
Property including those past due. Al rents coblected by the recciver shall be applicd first to payment of the vosts of
maonagement of the Prapery and coliection of rents, including, but net Hmited (o, receiver's fees, premivms on receiver’s boads
and reasonabie attorneys” fees, and then to the sums secured by this Muortgage. The recciver shadl be liable 1o account only for
those rents actually received,
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19, elense, Upon payment of all sums sceured by this Morigage, Lender shadl release this Morigage without charge to
Borrower., Borrower shall pay all vosts of recordation, if any.

20, Wativer of Homestend. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OR DEFAULT
--------------------------------------- AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Leader request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
prioeity over this Murtgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, ol any default
under the superior encumbranee and of any sale or oiher foreclosure uction,
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IN WITNESS WIHEREQE, Bor wer bas exccuted this Mongage,
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State of lilinois} 4

NGTGREG().{ Y KOVACIK
< ARY DU 10 STATE OF |
County ol __ & t 2353

My Comm:ssion Expires 06/28/94

I, the undersigied, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that James
B. Culeman, Karen Coleman, personally known o me o he the same person whose nimes are subscribed 1o the
foregoing instrument, apoeared before me this day in person, and acknowledged that they signed, seuled
right of homestead,

and delivered the said
instrument as their free sndvoluntury act, for the uses and purposes therein set forth, including the release and waiver ol the

Given under my hand and offeial seal, this __"ﬁ_é_ day of e 19 4 / p. ¢
_’J,"'L/AJ/-// e P P
Notary Public
Ry Vv
Commission Expires: ( f) (‘:‘/ g N
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