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FIRST CHICAGO g
Equity Credit Line Mortgage

THIS MORTGAGE ('Security instrument”) is given on OCTOBER 24 . 1981 . The morlgagor
is _John W. Patton, Jr. & wife Roxanne M. Patton

{'"Borrower”).

This Security Instrument is givento_The First National Bank of Chicago
whichisa _National Bank organized and existing under the laws of _the United States of America
whose address is _One First National Plaza chicago _ iilinois 0670 (“Lender"}. Borrower owes
Lender the maximum principal sum of SIXTEEN THQUSAND AND NO/100

Dollars {U.S. % 16,000.00 ), or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even dale herewith executed by Borrower
("Agreement”}, whichever is less. The Agreement is hareby incorporated in this Securily Instrument by reference.
This cebt is evidenced by the Agreement which Agreement provides [or monthly interest payments, with the full
debt, if not paid eariler, due and payable tive years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a finat payment notice at least 50 days belore the final payment must be made. The
Agreement provides that ioans may be made from lime to time during the Draw Feriod (as defined in the
Agreemeant). The Draw Period may he extended by Lendar in its sole discretion, but in no event later than 20
years from tie_cate hereof. All future loans will have the same lien priority as the criginal loan. This Security
Instrument securcs to Lender: (&) the repayment of the debt evidenced by the Agreemen?, including all principal,
interest, and othe’ charges as provided for In the Agreement, and all renewals, extensions and modllications; (b)
the payment of ai-orr sums, with interest, advanced under paragraph 6 of this Socurity Instrument lo protect
the sacurily of this Genunity instrument, and (c) the perfornmance of Borrower's covenanis and agreements under
this Security instrumarnt_ub:t the Agreement and all renewals, extensions and modilications thereof, all of the
foregoing not to exceed Iwicz the maximuim principal sum staled above. For this purpose, Borrower tloes hareby
mortgage. grant and convey .o-Lender the following described propenty located in Cogk

lilinois:

The East 1/2 of Lot 11 and a:rl) of Lot 12 in Block % in In Glenview
Park Manor subdivision, being 2.subdivisgion in the Southeast 1/4 of
section 12, Township 41 North/ Ronge 12, East of the Third Principal
Meridian, according to the plot thereof, recorded July 25, 1944, as
Document Number 13326184, In Cock Ccunty, Illincis.
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Permanent Tax Number: 09-12-401-0329,034, ,
which has tha address of 2214 Birchwood Court Glenview

iinols _£0025-496P'Property Address").

TOGETHER WITH all the improvements now or hereafter erected on the propeity, and all easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, claims, or demands with respect lo
insurance, any and all awards made for the taking by eniinent domain, water rights and =tack and all fixtures now
or hereafter a part of the property. All replacements and additions shall also belcovered by this Security
Instrument. All of the foregoing is referred to in this Security instrumen! as the "Propenty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed‘and has the right to
mortgage, grant and cotvey the Property and that the Property is unencumbered, exceptl jor-encimbrances of
rocord. Borrower warrants and will defend generally the litle to the Property against all claims-and demands,
subject to any encumbrances of record. There is a prior mongage from Borrower to Fairfield Savings

dated _07/05/88 and recorded as document number_ 88333332

COVENANTS. Borrower and Lender covenant and agree as [ollows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.
2. Application of Payments. All payments received by Lender shall be applied first to interest, then to other

.

charqges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assassments, charges, fines, and impositions altributable to
the Property. and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promplly
furnish to Lender all notices of amounls to be paid under this paragraph. The Borrower shall make thase
paymaents directly, and upon Lender's request, promptly furnish to Lender receipts avidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or In connection with the Property and shall, upon request,
premptly turnish ta Lender duplicate receipts. Borrower may, In good ialth and with due diligence, contest the
validity ar amount of any such taxes or assessments, provided that (a) Borrower shali notify Lender in writing of
the intention of Borrower 1o contest the same before any tax or assessment has been increased by any interesi,
penalties or costs, (b} Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the callection thereof, (c) nelther the Property nor any part thereof or Interest therein
are at any time In any danger of being sold, forfelted, lost or interfered with, and {d) Barrower shall furnish such
security as may be regulred In the contest or as requested by Lender.

4. Hezard Insurance. Borrower shafl keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards Included within the term “"extended coverage" and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Levider requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheid.

All Insurance policir s and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shall have theright to hold the pollcles and rgnewals. If Lender requires, Borrower shall promptly give to
tender alt recelpts of pali premiums and renewal notices. In the event of loss, Borrower shail give prompt notlce
to the insurance carrler ano Zender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowes-Gtherwise agree In writing, insurance proceeds shall be applied te restoration or
repalr of the Property damaged, 'i"the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower Is not In detadltUnder this Security Instrument or the Agreement. if the rastoration or repalr
is not economically feasible or Lender's sacurity would be lessened, the insurance proceeds shall be applled to
the sums secured by this Security Instiumeni, whether or not then due, with any excess pald 1o Borrower. |
Borrower abandons the Property, or does qict answer withilan 30 days a notice from Lender that the insurance
carrier has offered to setlie a claim, then lender inay collect the insurance proceeds. Lender may use the
procesds to repalr Or resiore the Property or td puv/sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

if under paragraph 18 the Property is acquired by Lender, Borrower's tight to any insurance poiicles and
proceeds rasulting from damage to the Property prior 1¢1hs acquisition shall pass to Lender to the extent of the
sums securad by this Securlty Instrument immediately prisi 1o the acquisition.

5. Preservation and Maintenance of Property; Leaselicids. Borrower shall not destroy, damage,
substantially change the Property, allow the Propenty to deterlorale,/or. commit waste. If this Securlty Instrument is
on a leasehold, Borrower shall comply with the provisions of tho-ease_and if Borrower acquires fee tlile to the
Property, the leasehold and fee title shall not merge unless Lender agress tc the merger In writing.

6. Protectlon of Lender's Rights in the Property. Il Borrower fails to “pearm the covenants and agreements
contalned In this Securlty Instrument, or there Is a legal proceeding that may sigplilcantly affect Lender's rights In
the Property (such as a proceeding [n bankrupicy, probate, for condemnation ¢ -io/enforce laws or regufations),
then Lender may do and pay for whatever is necessary to protect the value of the Preoerty and Lender's rights In
the Property. Lender's actions may Include paying any sums secured by a iler.avhich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and entering on the Property to make
repairs. Afthough Lender may take action under this paragraph, Lender does not have tc. dz so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of drrrawer secured by
this Securlty Instrument. Unless Borrower and Lender agree to other lerms of payment, these ¢motnts shall bear
Interest from the date of disbursement at the Agreament rate and shall he payable, with interest, e hotice from
Lender 10 Borrower reguesting payment,

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an Inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or ather taking of any par of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paild to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
instrument, whather or not then dus, whith any excess paid to Borrower. In the event of a partial taking of the
Propeny, unless Borrower and Lender otherwlse agree in writing, the sums secured by this Security Instrument
shall be reduced by the amournt of the proceeds multiptied by the following fraction: {a) the total amount of the
sums secured immediately before the taking, divided by (b} the falr market value of the Property immediately

before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor ofters to
make an award or setile a clalm for damages, Barrower falis 1o respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the procesds, at its option, either to restoration or repalr
of the Property or to the sums secured by this Security instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrawer shall nat operate {c release the lability of the original Borrower or Borrower's successors in
interest. Lender shall not be required lo commence proceedings against any successor in Interest or refuse to
extend time for payment or otherwise modity amortization of tha sums secured by this Security Instrument by
reason of any demand made by the ariginal Borrawer or Borrower's successors in interest. A walver in one or
more instances of any of the terms, covenants, conditions of provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the particular instance or instances and at the particular time or fimes only, and ne such
walvar shall be deemad a continuing walver but all of the terms, covanants, conditions and othor provisions of this
Security Instrument and of the Agresment shall survive and continue to remain in full force and effect. No waiver

shall be asserted against Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signhers. The covenants and
agreements of this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower,
subject to th& orovisions of paragraph 15. If there is more than one party as Barrower, each of Borrower's
covenants and-agreements shall be jaint and several. Any Borrower who co-signs this Security Instirument but
does not execiie the Agreement: (a) is co-signing this Security instrument only 1o mortgage, grant and convey
that Borrower's interast in the Property under the terms of this Scourity [nstrument; (b} is not persanally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree Lo extend, mouny. iprbear or make any accormnmodations with regard o the terms of this Security Instrument
or the Agreement withcuttnal Barrower's consent.

11. Loan Charges. If ite loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law is finaily interpreled so that the interest or other loan charges collected or to be collected In
connectlon with the laan axceed the germilted limits, then: (@) any such loan charge shalt be reduced by the
amount necassary 1o reduce the chdrge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded penmitted limits will Le refunded te Borrower. Lender may choose 1o make this retund by
reducing the principa! owed under the agreemant or by making a direct paymeit tlc Borrower. if a refund reduces
principal, the reduction will be treated Qs a pardial prepayment without any prgpayment charge under the

Agrepment.

12. Notices. Any notice to Borrower provided lor in.this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law rejuires use ot another method. The nolice shall be directed to
the Property Address or any other address Borrower dasignates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address staled hetelvor any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instruntert shall be deemed to have besn glven to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security fnsirumen)_s>ait be governed by federal law and the law of
lliinocis, In the event that any provision or clause of this Security Instiument or the Agreement conflicts with
applicable law, such conflict shali not affect other provisions of this Gecurity Instrument or the Agreement which
can be given affect without the canllicting provision  To this end the provisions of this Secuwiity tnstrumant and the

Agreament ara declared 10 be severable.

14. Assignment by Lender. Lender may assign all or any portion of its interest hereunder and its rights granted
herein and in the Agreement ta any person, trust, financial institution or corporation 1s Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interesis, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or' liab lities thereunder,

16, Transfer of the Property or a Beneficial Interest in Borrower;, Due on Sale. 113! ar any pan ol the
Property or any interest in it is sold or transferred (or it a benglicial interest In Borrower is sold ac _translerred and
Borrower is not a natural person) withoul Lender's prior wrillen consent, Lender may, at its cption, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exarcised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

it Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is dalivered or mailed within which Berrower must pay all
sums secured by this Security Instrument. 1f Borrower faiis to pay these sums prlor to the expiration of this perlod,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without funher notice or
demand on Borrower.

16, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right lo have
enforcement of this Security instrumem discontinued at any time prior 1o the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrowar: (a} pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurrec; (b) cures any defaull of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees: (d) takes such action as Lender may reasonably require to assura that the
lien of this Security nstrument, Lender's rights in the Property and Borrower’s obligation to pay the sums sacured
by this Security (nstrument shall continue unchanged; and {g) not use the provision more Irequently than once
every five years. Upon reoinstalemant by Borrower, this Sccurity Instrumaent and the obligations secured hereby
shall ramaln Iully elfactive as It no acceleration had occurred. However. this right to reinstate shall not apply In the

case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration foflowing: (a)
Borrower's fraud or material misrepresentation In connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; {b) Borrower's fallure to meet the repayment terms of the
Agreement; or {c) Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notlce shall specify: (a) the default; (b) the action required 1o cure the default; (c) a date, not iess than 30 days
from the date tha notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date spectied In the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by [udicial proceeding and sale of the Property. The notice shall further Inform Borrower
of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleraticn and foreclosure. If the default is not cured on or before
the date specified 'n the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instumeant without further demand and may foreclose this Security Instrument by judicial preceeding.
Lender shalt be entiad to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, incfacing, but not timited to, reasonable attormneys' fees and costs of title evidence.

19. Lender In Posscag’on, Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration of any pertod of redemption following judicial sale, Lender (in person, by agent or by
judiciaily appointed receiver} sha' be entitled to enter upon, take possessicn of, and manage the Property and to
collect the rents of the Propeny iicluding those past due. Any rents collected by Lender or the receiver shall be
applied first 1o payment of the-zosts of managemen! of the Properly and collection of rents, inciuding, but not
limited to, recelver's fees, premiumy oh racelver's bonds and reasonabie attorneys’ fees, and then to the sums
secured by this Security !nstrumment. Jdothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence of thy taking of actua! possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powers herein granted Lender, no liability shalt be asserted or enforced
against Lender, ali such liability belng expressly walved and released by Borrower.

20. Release. Upon payment of all sums securad 0y this Security Instrument, Lender shalf release this Securlty
[nstrument.

21, Walver of Homestead. Borrower waives all right of homestead exemption n the Property.

22. No Offsets by Borrower. No offset or claim that Boiroiwver now has or may have in the future against
Lender shafi relieve Borrower from paying any amounis due uacen the Agreement or this Security instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. l one or mare riders are executed by Borraower and recorded
together with this Securlty Instrument, the covenants and agreements of each such rider shall be incorporated Into
and shall amend and supplement the covenants and agreements of this Secirity Instrument as if the rider{s} were
a part of this Securlty Instrumen.

BY SIGNING BELOW, Borrowdy accepts and}grees to the terms and covelants contalned in this Securny

instrurtent ang in any rjder(s) exetuted by Borrgyver and recarded with the Security Insirtment.
P

%W. Patton, Jr. S 7 -Borrower
/ A . -
% //(/N&W M 6{:‘5{33/3 o

Roxanne M. Patton -Borrower

(Space Below This Line For Acknowlegment) —

EM-A/.\.Q ~e
This Document Prepared By: Vverconica Rhodes

Equity Credit Center, The First Hotional Bank of Chicago, suite 0482, Chicage, 1L 6067D
STATE OF ILLINQIS, County ss:
R . a Notary Public in and for said county and stale, do hereby
certfy that__John W. Patt M, Patton
personally known to ma to be the same person(s) whosa name(s} is {arej subscribed to the foregoing Instrument',
appeared before me this day In person, and acknowledged that signed and
delivered the said instrument as {ree and voluntary act, for the uses and purposes therelh set {orth,

Glven under my hand and officlat seal, this ) iin day of i

My Commisslon expiras: QLM ;974
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