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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM 1
1990 Series B, C,and D

MORTGAGE 285098-2

i E: 0 O This instrument was prepared by;
MARILYN BAMBULA
(Name)
CHICAGO, IL 60641
{Address)

BOP 3 04

5TH day of NOVEMBER

THIS MORTGAGE 1s made this

KAREN R. BUCKNER, DIVORCED NQGT SINCE REMARRIED

hetween the Mortga,or,

(heremn “Borrower™), and the Martgagee,

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION ()'E‘ ILLINO S

n assocation Grgdmz&‘d and existing

under the laws of _ UNITED ETATES OF AMERICA ,oce agaressis_ 4242 NORTH HARLEM,

NORRIDGE, ILLINOIS 60634 (herem “Lender™)
; FORTY TWO THOUSAND SEVEN HUNDRED

WHEREAS, Borrower 1s indebled to Leader i the principal sum o
AND NO/1 90 " Doltars, which mdebledness 1s evidenced by Borrower's

D ]
NOVEMBER 5, 1991 {herein "Nate™), providing for monthly instaitments of principal and
DECEMBER 1, 2021

note dated

interest, with the balance of the indebledness, i not seourer paid, due and payable on

TO SECURE ta Lender (a) the repayment of the indebtedneds evidenced by the Note, with interesl thereon, the payment of all other
sums, with interesl thereon, advanced in accordance herewith to grob:ct the security of this Morigage, and the performance of the

covenants and agreemants of Horrower heremn contauned  and (L) the repayeient of any fulure advances, withinferest thereon, made {o

Barrowear by Lendor psuiant 1o paragraph 21 hercof (herein "Future Advancer y Borrower does hereby morigage. warrant, grant and

canvey te Lender the toliowing described property located in the County ot =WOK | state of ithinos

LOT 37 IN BLOCK 5 IN COUNSELMAN'S SUBDIVISION OF /THE NORTH 1/2
OF THE SOUTH EAST 1/4 OF THE NCORTH WEST 1/4 OF LECTICN 15, TOWNSHIP

39 NQRTH, RANGE 13 {EXCEPT THE WEST 33 FEET THEREOR) IN COOK
COUNTY, ILLINOIS.

16-15-124-008

4441 WEST GLADYS AVENUE . CHRICAGD
{Street)

which has the address of

ILLINOIS 60624

(State and Zip Codey

{City)

iherein "Property Addross’);

TOGETHER with ail the improvements now or hereafter erected on the property, and all easements, righis, appurlenances, rents,
royallies, mineral, ol and gas rights and protits, water, waler righls, and water stock, and all fixtures now or herealler attached to the
property. all of which, including replacements and additions therelo, shall be deemed to be and remain a part of the property covered by
thus Mortgage: and a!l of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold) are herein

referred to as the “Property”.
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UNIFORM COVENANTS. Borrower and Lender covenam and agrec as follows.
1. Paymeant of Principal and Interest. Borrower shail promptly pay when due the principal of and the interest on the in-
debtedness evidenced by the Note, prepayment and late charges as provided in the Nole, and the principal of and interest on

any Future Advances secured by this Morigage.

2. Funds tor Taxes and Insurance. Subject to apphicable taw or to a written wawver by Lender, Borrower shall pay o Lender on the day
monthly installments ot principal and interest are payable under the Note, unt! the Note s pad infull, a sum (herein "Funds ™y equal to one-
twelfth of the yearly taxes and assessments which may attain prionty over thus Morigage, and ground rents on the Property, if any, plus
one-twellth of yearly premium instaliments for hazard insurance, plus one-twellth of yearly prenmum instaliments for inortgage msurance,
il any, all as reasonatly estimated initially and from time to hrme by Lender on the basis of assessments and bitlls and reasconatde estimattes
thereof
The Funds shall be heid in an institubon the deposits o1 accounts of which are insured or guarantesd by a Federal or state agency
(inciuding Lender if Lendear s such an msutution). Lender shall apply the Funds 10 pay sdawd taxas, Assessnents, insurance prenuums and
ground remts Lender may nol charge for so holding and applying the Funds, analyzing sad account, or ventying and compuling sand
assessments and thlls, undess Lender pays Borrower inferest on the Funds and apphcable law permits Lender 10 make such a charge
Borrower and Lender may agree n writing at the time ol execution of this Martgage that interest on the Funds shail be paud to Borrower,
and unless such agreament s made or appicable law requiras suchanlierest (o be paid, Lender shall not be required to pay Barrower any
mterest or earnings on Ffunds. Lender shall give 1o Borrower, without charge. an annual accoanhing of the Funds showing credits and
debits to 1the Funds and the purpose for which cach debit to the Funds was made The Funds are pledged as addiional security for the
sums secured by this Mortgage

if the amount of the Funds held by Lender, tegether with the tuture moenthly enstailments of Funds payable peior 1o the due dates of
taxes, assessments, inaurance premiuems and ground ronts, shall oxceed the gmount required to pay sadd Lixes, AssSessments insurnce
premuans and growcd Tents as tey fall due, such excess shall be, al Barrower's opbon, enhor promptly repad Lo Borrower or credited (o
Borrower on montiiy wistatiments of Fands (f the amount ol the Funds held by Lender shall not be suthoent to pay taxes, assessmaents,
msurance premiums apd around rents as thoy tall due, Gorrewer shall pay 10 Lender any amaount necessary 1o mitke up the delicioncy
within 30 days trom the Gate potice 1s mailed by Lender (o Borawer reguaesting payient thereol

Upon payment in fulb S sinsums secured by this idorigage, Lender shall promptly refund 10 Berrowet any Funds held by Lended H
under paragraph 18 heregitbe Broperty 1s s0id or the Property s otherwise acquired by Lender, Lender shall apply. no later than
immediately prior 1o the sale of the Property or its acquistion by Lender. any Funds held by Lender at the e of apphcation as a crods
agamns! the sums secured by WG Mogage

3. Application of Payments. Uniiss applicable law provides othemwise, all payments recewved Dy Lender under the MNote and
paragraphs 1 and 2 hereof shall be abpned by Lender fiest in payment af amounts payable 1o Lender by Borrower under paragraph 2
hereof, then lo interest payable on the Notzthen {o the principal of the Note, and then to interest and principal on any Folure Advances

4. Charges: Llens. Borrower shall pay il faxes, assessments and olher charges, fines and imposihions altnbulaie to the Property
which may atlain a prority over this Morgage, and /Gisehold paynients or ground 1onts, o any, i the immanner proviged undet paragraphn
hereot or, it not paid in such manner, by Borrov er making payment, when due, directly 1o the payec thereoi. Borrower shall promptly
tuernsh to Lender all notices of amounts dueg underttasaaragraph, and @ the event Borrower shall make payment daectly, Borrowaer shall
prampily farmush o Lendos recipts evidencing suchipin tents Boorower shall promptly discharge any hen wihich has poionty over this
Morgage, provided. that Borrower shall ot be requires 10 dhscharge any such hen so lang as Borrower shail agrec i owning to the
payment of the obligation secured by such lien i a macadc Acceptabie o Lenden, o shall m good taith contest such hen by, or defend
enforcement ol such hen mn, legal proceedings which operio o prevant the entorcemaent of the hen or fordsture of the Property or any part
thereof

5 Hazard insurance. Borrower shall keep the improverments now existing or hereatter erocted on the Propesty insured agamst 1oss by
hro. hazards included within the e “extended coverage,” and such other hasards as Lender may tequire and in such amounts and for
such periods as Lender may roquire. provided. that Lender shall netiegure that the amouant of such coverage exceod that amouant of
caverage reguired to pay the sums secured by this Morigage

The msurance carrer providing the tsurance shall be choson by Portower subject to approval by Lender, provided, thal such
approval shali not be unreasonabily withheld. Al premiums on nsurance pabdes shall be pacd o the manners grovidoed under picagraph 2
hereaf or,  not pard in such manner, by Borrower making payment, when Uu directly Lo the inswance carmmod

Allnsurance policies and renewals thereo! shall pein form acceptable to/Cendesand shall inclhude o standard morlgage clause m
faver af and 1n forim acceptable to Lender Lender shail have the riagh (o hold the polrses and renewals ihereet, and Borrower shall
promptly furmish to Lender all ienewal notices and all recepts of pavd premivins, dn the evedt of toss, Bormowor shitflgive prompt notice 1o
the insurance carrrer and Lender. Lender may make proof ol 1oss il not made promptly by Uorrower

untess Lender and Borrower olherwise agree it whiting ansurance proceeds shall bl apptied 1o restoration o repant of 1he Property
damaged. provided such restoration ur repair s economically teasible and the secunty ot thel, MGrtgage s not thereby impaired 6 such
restoration or repaifis not cconomically feasible or it the secunty of this Mortgage woridsesmpatred thsreby . the msurance
proceeds shall be apphedtothe sums secured by this Mortgage, with the excess, it any. pad 2o the Borrower H the Property o,
abandonedby the Barrower, orif Boriower ladstorespond to Lender within 30 days ram the gate nohce s maded by Londer (o
Borrower that the insurance carner oflers tosettie a claum lorinsurance benetits, Londor s authomsod to collest and apply the
msdrance proceeds at Lender’s oplion gither torestoration o tepair af the Properrty oo ihe suns 8 rocured by thes Mortgage

Unless Lender and Borrower othenwtse agree in waling. any seeh apphication of procecds to prnciaatshal not externd or pasipone
the due date of the montidy mstallment referred 1o in paragiaphs 1 and 2 hereof or change the amaunt ¢ sichb installments. U unegder
paragraph 18 hereot the Property i acquired by Lender. ail nght. tlle and interest of Borrowenin and lo any iisedance policies andin and
o the proceeds thercol resulung trom damage to the Property poor 1o ihe sate o acqensiion shatl pass to Lendo e extent of e sums
secured by this Mortgage immediately praor (0 such salo o acguisibon

6. Presarvation and Maintéenance of Property: Leaseholds; Condominiums; Planned Unil Developments. Bornrocwes shall
keep the Property in good tepair and shall not comm waste o permalampairment o deterioration of the Propony 1 thae
Mantgage is on a unit m a condommium o a planned umt development, Barrower shalf perfoim all of Borrower's obhqatuing
under the declaration or covonants ceeating of Qoavaeisang the condonumium o planned unit developmoent, the hy-lil.wh‘ aned
requlations of the condormimium or planoed umt development, and constituent documents. 11 a condaminium o planced ant
development nder s executed Dy Borrower and recorded logether with this Mortgage, the covenants and agreemoents of such
rider shalt beincorporated into and shall amend and supplement tne cavenants and agreements of this Mor tgage as il the nder
were o part hereof

¢ Prolection of Lender's Security. It Borrowor lails to perform the covenants and agreements contained in this Mortgage, o if arvy
achon or proceeding s commenced which matenally attects Leodors wtetest g the Propenty, wciuthng. but not lsnted to, eoithent
domam, nsolvency, code enforcement, or arrangaements or proceedings mvolving a bankrupt or dJocedent, then Lender a1t Lendoer's
oplion, upon nobice {0 Borrower, may make such appearances, dsburse such sums and take such Achion as b DLCEREATY G pridedd
Lenders interest includimg, but not inuted 1o, disbursement of reasonable altormey's lees and entiy upon the Property to miake Teaanes i
Lender required morigage msuiance as a condiion of miaking thae lnan secuared by this Maortgage:, Borrowoer shall pay e prennoe,
reguired o mantain sech ansurance w atfect until sueh time as the requrgiment 107 SUCh INSUNCe WCHIINGies In accordance with
Borrower's and Lender's written agreement or applicable taw. Sorrower shall pay the amount of all morigage Insurance premawms i (he
mannor provided undar paragraph 2 heveot

Any amounts dishursed by Lender pursuant 1o thns paragraph 7. with mierest thereon, shall become addimonal mdebtedness of
Boarrower secured by this Mongage Unless Borrower amnd Lender agree to other lenms of payiieol, suech amounts shall te payabie upon
notee itom Lendes to Barrowers roquesting paynient thereol, and shatl bear mterest fronr the date of chsbursoment sl the o payabdle tiom
e 20 b oo ontstanding principal gnder the Note ualess payiment of interest at such ate would be conliarny 1o apphcabie lave inwhich
event such amounts shall hear interest ol the highest rate penmssible under apphcatle law Nothing contained m this paragraph 7 shall
require Lender o ncar any expense ar take any achon hereunder

8 inspaction. Lender may make or cause (o be made reasonabie entaes upen and inspections of the Property, provided ihat Lendor
shall give Bortower notice prior Lo any such inspection specitying reasonabie cause thorefore related to Lender's interest i the Feaporty
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