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MORTGAGE

THIS MORTGAGE ("Security Instrument”™) is given on .
The mortgagor is COMMUNITY SAVINGS BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED OCTOBER 15, 1991
KNOWN AS TRUSTALTGH0 ("Borrower™). This Security Instrument is given to FLEET NATIONAL BANK, which is organized
anel existing under the! ks of THE UNITED STATES OF AMERICA, and whose address is 11200 WEST PARKLAND AVENUE,
MILWAUKEE, WISC/ZAHNSIN 83224 ("Lender”). Borrower owes Lender the priscipal sum of SINTY THOUSAND AND 00/100ths
Dollars (U.S.360,000.00). ' This debt is evidenced hy Borrower's note dated the same date as this Security Instrumemt ("Note"),
which provides for moitiay) payments, with the full debt, if not paid carlier, due and payable on NOVEMBER 1, 1994, This
Security Instrument secires” *on Lender: (0} the repayment of the debt evidenced by the Note, with inlerest, and al renewals,
extensions and modifications of (he Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security tnstiuament; and (¢} the performmnce of Borrower's covenants and ugreements under this Security
Instrument and the Note. For this purrose, Borrower does hercby mortgage, grant and convey to Lender the following described
property located in COOK County, llinois:
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LOT 2 IN CICERO AVENUE 78TH STREE?Y SUBIMVISION OF THE WEST 1170.28 FEET OF
THE SQUTIL 1/9 OF THE NORTH 912 OF THL SOUTIT 60 ACRES OF THE EAST 1/2 OF
THE SOQUTH EAST 144 OF SECTION 28, TOWNEID 38 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQOIS.
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which has the address of 7805 SOUTH LACROSSE, BURBANK, T
[Street] i ol
Hlinois 60459 ("Property Address™);
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all enseimeQis, appurtenuances, and
fixtures now or hereafter a purt of the property. All replacements and additions shall also be covered by hsSecurity Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchby conveyed and has the'w ght 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title o the Property against all claims and demands, suhject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of und interest on the debt evidenced by the Note and any prepayment and Lie charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or to a sritten waiver by Leader, Borrower shall pay to
Lender on the day moathly payments are due under the Note, untl the Note is paid in tull, @ sum ("Funds®) for: () yearly taxes
und assessments which may attain priority over this Security Instrument as a hien on the Property, (b) yearly leaschold payments
or ground rents on the Property, if any; (¢} yearly huzard or property insurance premioms: (d) yearly flood insurunce premiums,
it any; (e) yearly mortgage insurance premiums, ifany; and (1) any sums payable by Borrower to Lender, in nccordunce with the
provisions of paragraph 8, in licu of the payment of mortguge insnrance premiums. These items are called "Escrow Ttems,”
Lender may, wtoany time, colleet and hold Funds in an smount not to exceed the nmximam amount a lender for a federally
related mortguge loan may require for Borrower's escrow sccount under the federad Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.8.C. § 2601 & veq. ("RESPA"), unless another law that applies to the Funds seis &
lesser amount, I so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender muay
estimate the amount of Funds due an the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in secordance with applicable law,

ILLINOIS-Single Family-Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT Form 3014  9/90 (page ! of 4 pages)
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@n‘wlumn- b indicinl proceeding and sate of the Property.

~
£

* NON-UNIFORM COVENAMEI\ B N andiLendef TuPtier £ vdnant 5" N/ i,
2i. Acceleration; Rente®icy ¢ I zive notifelo B W fprior Wy itlon follknwing Borrower's bresch of any

covenant or npreement in this Security Instrument (but not prior to scceelerution under paragraph [7 unless appticable law
provides otherwise). The notice shall specify: (u) the defuult; () the uetion required to cure the default; (€) u date, not less than
30 days from the date the notice is given to Borrower, by which the defauit must be cured; und () that failure to cure the

default on or belore the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
The aotice shal) further inform Borrower of the right to reinstate

<

~

This Mortgage s executed by Comunity Savings Bank, not personally but as Trustee as aforesaid
m'the exercise of_the powar and authority conferred upon and vested in it as such Trustee (and
said Community Savings Bank, hereby warrants that it possesses full power aned asthority 1o
execute this Instrurent), and it is exprossly understood and agreed Lhat malhing herein or in
said Note contained shall be construed as creating any liability on the said Trustee or con
said Community S@Vlngs Bank personally to pay the said Note or any interest that may accrue
U1e:jeon_, or any indebtedness accruing hereunder, or to perform any convenant either express
or mphed_here;n contained, or on account of any warranty or indemification made hereunder,
all such lability, if any, being expressly waived by Mortgagee and by every person now or
hereafter claiming any right or security hereunder, and that so far as the Trustee ard its
successors and said Conmunity Savings Bank personally are concermed, the legal holder or
Nolders of said Note and the cwner or owners of any indebtedness accruing hereunder shall
look §ole1 yso the premises hereby conveyed for the payment thereof, by the enforcement of
the lien herebyreated, in the manner herein and in said Note provided or by action to

& enforce the perspna. liability of the guarantor, if any.

./ &

(O Other(s) |specily] Oy
S

By SIGNING BELOW, Borrower accepts and agrees Lo the ternins and covenants contained in this Securily Instrument and

in any rider(s) executed by Borrower «id recorded with it.
Sk ret e 2 arked Exonssatan Commonity Sodnges s on

e ,C*‘-"-'hee'—b';;_]‘, P';?,‘Gf'}'” -4
T A

Pt eeara

Witnesses:

COMMUNITY SAVINGS BANK AS TRUSTEE UNDER
TRUST AGREEMENT DATED OCTOBER 15, (991

KNOWN AS TREST #LT60 -Barrowes
Social Securif Numbeg,, /.

(Seal)

-llarrowes

(Seal)

“Barrower
Social Seeuriiy NMamber
- ems e e- (S pace Heluw Thins Line For Acknowledgment} —— s oo ooe
Ceounly ss:

, , & Notary Public in and for said county und state do her/oy certify thut COMMUNEPEY
SAVINGS BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED OCTOBER [5, 1991 UNGYN AS TRUST ZLTG00,
personally known (o me to be the same person(s) whose name{s) subscribed to the foregoing instrumers, rppeared before me this
day in person, and acknowledged that he/she/they signed and delivered the said instrument as hisfher/ieie free and voluntary
act, for the uses and purposes therein set forth,

Given under my hund and official seal, this 29th Loday of
. . "OFFICIAL SEALY g 3
My Commission expires: Kal;ﬁlen:]e RL Swanson = B uﬂ(u«%.&xtrqﬂ
Notary Publig, State of hnois cgary Public
L tomnassion Caperes 6:17-92
This Instrument was prepared by: 3¢« ccwmmcmmse

Form 3014 9490 (page 4 of 4 pages)
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thereon, or any indebtedness accruing hereunder, or to perforn any convenant either express v
or irplied herein contained, or on account of any warraniy or irdenmification made hereunder,

all such liability, if any, being expressly waived Dy Mortgagee and Dy every parson now or

hereafter claiming any right or security hereunder, and that so far as the Trustee and its

successors and sakd Comunity Savings Bank personally are concernad, the legal halder ar

nolders of said Note and the owner or owners of any indebtedness accruing hereunder shall

T oy 4+ +he premises hereby conveyed for the payment thereof, by the enforcarent of

1 for Lhe Payllcll L - o = e
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BALLQOON RIDER FMC #095632-4
(CONDITIONAL RIGUHT TO REFINANCE)

THIS BALLOON RIDER is muade this 29TH day of OCTOBER, 1991, and is incorporated into and
shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure the Borrower's Note 1o
FLEET NATIONAL BANK (the "Lender”) of the saume date and covering the property described in the
Securily Instrument and located at:

{Property Address]

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date.” 1 understand the Lender may transfer the Note, Sccurity Instrument and this Rider. The Lender or
anyone who tukes the Note, the Security Instrument and this Rider by transter and who is entitled to receive
payments under the Note is culled the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenunts and agreements in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows (despite anythiag to the contrury contained in the
Sccurity Instrument or the Note):

. CONDITIONAL RIGHT TO REFINANCE

At e maturity date of the Note and Security Instrument (the “Note Maturity Date”), I will be able 10
obtain a swew losn ("New Loan”) with a new Maturily Date of NOVEMBER I, 2021, (the "New Maturity
Date™) and wiiic an interest rate equil to the *New Loan Rate” determined in accordance with Section 3 below
it all the condiziobs provided in Sections 2 and 5 below are met (the "Conditional Refinunce Optian®). I those
conditions ars moesmet, 1 understand that the Note Holder is under no obligation to refinance the Nole or to
modify the Note,4es.t the Note Rate, or extend the Note Maturity Duate, and that I will have to repuy the Note
from my own resourcés or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO GPFrION

IF 1 want to exerdsd the Conditional Refinance Option, vertain conditions must be met as of the Note
Maturity Date. These conlitons nre: (1) T must still be the owner and occupant of the property subject to the
Sccurity Instrument (the “Propzaty™); (2) 1 must be current in my monthly payments und cannot have been
more than 30 days late on any of e t2 scheduled monthly payments immediately preceding the Note Maturity
Date; (3) there are no liens, detends, or encumbrances aguainst the Property, or other adverse matters affecting
title to the Property (except for layeshand special assessments not yel due and payable) arising after the
Security Instrument was recorded; (4) the New Loan Rate cannot be more than 5 percentage points above the
Note Rate: and (5) | must make a writton cevuest 1o the Note Holder as provided in Section 5 below,

3. CALCULATING THE NEW LOAY RATE

The New Loan Rate will be a fined sate of interest equal to the Federal Home Losn Mortgape
Corporation’s required net yield for 30-yead tixed rate mortgeges subject to a 60-dny mandatory delivery
commitment, plus one-half of one percent (0.5%), counded 10 the nearest one-eighth of ane percent {0,125 %)
(the "New Loan Rate™). The required net yield shall e the applicable net vield in effect on the date and time
of day that the Note Holder receives notice of my eieatizn to exercise the Conditionnl Refinance Option. If this
required met yield is not available, the Note Holder (will determine the New Loun Rate by using comparable
information.
4. CALCULATING THE NEW PAYNMENT AMOUKNY

Provided the New Loan Rate as caleulsted in Section 2 abhove is not greater thun 5 percentage points
ubove the Note Rate and all other conditions required in Sedlion 2 ubave are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufaent 1o repay in full {a) the unpaid principal,
plus (b) acerued but unpaid interest, plus (c) all other sums [ will ows umler the Note und Security Instrument
on the Note Maturity Date (assuming my monthly payments therure sarrent, as required under Section 2
above). over the term of the New Loun at the New Loan Rate in equa)/manthly puyments. The eesubt of this
calculation will be the new awmount of my principal and interest paymert vrery month until the New Loan is
fully paud.
5, EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Bolder will notify me at least 60 calendar days in advance of the Note Matwrty Date and
advise me of the principal, scerued but unpaid interest, and atl other sums T am wypected 1o owe on the Note
Maturity Date. The Note Holder also will advise me that I may exercise the Conditighal Refinance Oplion if
the conditions in Section 2 above are met, The Note Holder will provide my puynientiesord informaiion,
together with the name, title and address of the person representing the Note Holder that 1 siwCnotify in order
to exercise the Conditional Refinance Option. If I meet the conditions of Section 2 ubove, 4 piuy exercise the
Conditional Refinance Option by notifying the Note Holder no carlier than 60 calendar days‘aadino Inler than
45 calendar days prior to the Note Muaturity Date. The Note Holder will caleu]ate the fixed Mo Lonn Rate
bused upon the Federal Home Loan Mortgage Corporation’s applicable published required net yueld in effect
on the date and time of day natification is received by the Note Holder and ss calculated in Section 3 above. |
will then have 30 calendar days 1o provide the Note Holder with acceptable proof of my required ownership,
occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the new
interest rate {the New Loan Rate), new monthly payment amount and a date, time and place at which 1 must
appear to sign any documents required to complete the required refinuncing. I understand the Note Holder will
charge me a $250 processing fee and the costs associated with the exercise of the Conditiona]l Refinance
Option, including but not imited ta the cost of updating the tite insurance policy.
BY SIGNING BELOW, BGRROWER accepts and agrees to thy erins st govenants contained in this Belloon

TN

Rid“‘r-‘,, Comnimily Sgtags v gl {./ -'\4 f/,';//
. —p \\;:crsur'tnn)r < J"VT)":““‘-‘"W P — /{ 3
L ESTO%A
e CLLS e Yo N

" IMUNITY  SAVINGS BANK AS TRUSTRE -7 - »515Tant : Borrower
UNDER TRUST AGRELEMENT DATED OCTOBER -
15, 1991 KNOWN AS TRUST #LT600 Borrawer
(Seal) {(Seal)
Normower Hurrower

[Sign Original Only}

MULTISTATE BALLOQON RIDER (REFINANCE) - Singlo Family - Froddis Mac UNIFORM INSTRUMENT
Form 3191 10/90
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