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b
QO State of Minois MORTGAGE 131-6501873 - 734

THIS MORTGAGE ("Sccuriy Anstrument”) i made on NOVEMBEX 1ST 1991 . The Mortgagor is
CECIL S. RUTHERFORD AND MARY L. RUTHERFORD , HIS WIFE

(“Borrower"). This Security Instrument is given to : S?EF"T"'}‘* RECORDIHG
§ VIR TN 1 L0898 L

DRAPER AND KRAMER , INCORPORAPED T 2 E N SR
(O0K G0hH1 Y RECORDER

. B 13:5
: which is organized and existing under the laws of , angd whose
& ’ ILLINOIS :

;VQLJE uddress S 33 wRST MONROE STREET
i CHICAGO, ILLINOIS 60603
7% FIPTY THREE THOUSAND NINE HUNDRED AND 00/100
. g_; Dollars (US. 9 ).

% This debt is evidenced by Borrower's note dited the same date as this Securiplostrument (* Né 3‘1 %mch%%wdes for
monthly pi iy, with the full debr, i€ not paid carli ard payable o

o I‘lttllslg:(.li)l:r*nlu'\lt \ “n‘ltsl.al 2 [L)h;.. ]Icl‘t ) dhL s 'duc lc); IP}}’!“;}C lt‘l P‘}E{(\;F ﬁBr:“R *‘O\z'i l%glgl%s nd all renew Ia

L y Instrument secures to Lender: () the repayment of the ce t eviden 1 i th s, and @l renewais,
s extensions and modilications; (b) the payment of all other sums, with interest, advanced vimler puragraph 6 to protect the
security of this Securily Instrumient; and (c) the performance of Borrower's covenauls and agesements under this Security
Instruntent and the Note. For this purpose, Borrower dues herchy mortgage, grant and convey so. Lender the following
described property located in COOK County, Mlinois:

(“Zender”), Borrower owes Lender the principal sum of '

SEE LEGAL RIDER ATTACHED 915ﬁ3033
L=

which has the address of {Street, City],
1763 Ww. ALGONQU H’ip &»PMP#(}(%:)MR(HHI\ PROS PECT ,

IHinots
60056 FHA Minols Mortgage - 2/91
@D«muu 103 VMP MORTGAGE mnms marzna 8100 - (8001521-7291

TAX IDENTIFICATION NUMBER: 08~22~203-069 ;;,,r
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12, Suceessors and Assigns Bound; Joint and Several Liability; Co-Sipners. The covehants and agreements of this
Security Tnstrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of
parageaph 9.0, Borrower's covenants and agresments shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Mote; (u) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securily Insirument; (b) is not personully obligated 1o pay the sums
secured by this Securily Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommoditions with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

UNOFFICIAL COPY

13. Nutices, Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class matl unless upplicable taw requires use of another method. The notice shatl be directed to the Property Address
or any other address Borrower designates by notice {0 Lender, Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shatl be deemied o have been given 1o Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrament or the Note
conflicts with applicable s sueh conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elfect without the com¥cting provision. To this end the provisiens of his Security Instrument and the Note are declared
10 be severuble.

{5, Borrower's Copy, Borrowei shall be given one conformed copy of this Security Instrunient.

16, Assignment of Rents. Borrower tncorditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents o Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenunt or agreement in the Security Tnstrument, Borrewer shall collect and receive all rents and revenues of the Property
us trustee for the benelit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

Il Lender gives notice of breach 10 Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for
henedit ol Lender only, to be applied to the sums secured by the Securiornstrument; {b) Lender shall be entitled to collect and
receive ull of the rents of the Property: and (c) each temant of the Property shall pay all rents due und unpaid 1o Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower has not exceuted any prior assignment of the rents and has not and wils 2ot perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required 1o enter upon, take control of or maintiin the Property before Griafter giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there 15 a bicach. Any application of
reats shall not cure or waive any default or invalidate any other right or remedy of Lender. This assiznment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full, :

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as lollows:
17, Foreclosure Procedure, IF Lender requires immediate puyment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicinl proceeding, Lender shall be entitled to collect all expenses incurred in pursning the

remedies provided in this parsgraph 17, including, but not limited to, reasonable attorneys' fees and costs of title
evidence,

18, Refense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withowt charge to Borrower, Borrower shall pay any recordation costs.

£Y. Waiver of Homestend. Borrower waives all right ol homestead exemption in the Property.

m 4R(IL) w103 Poya 5 of 0
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referred 1o in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount teguired 1o pay )
outstanding indebiedness under the Note and this Security Instroment shadl be paid 1o the entity legally entitled thereto,

8. Feus, Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

() Defuult. Lender may, except as timited by regulations issued by the Secretiry in the case of payment defiaults,
require immediate payment in {ud] of all sums secured by this Securily Instrument i
i) Borrower defaubts by Tailing o pay in full any monthly payment required by this Sceurity Instrament prior (o or
on the dug date of the next monthly payment, or
(i) Borrower defaults by failing. for a period of thirty davs, to perform any other obligatons contained in this
Security Instroment,

(h) Sale Witkont Credit Approval. Lender shatl, it permitted by applicable Jaw and with the prior approval of the
Secretary, requirs-immediate payment in ful? of all sums secured by this Seeurity Insirument it
ti)y All or part e the Property, or a heneficial interest in a trust owning all oc part of the Property, 1s sold or
otherwise tnmstezd Yother than by devise or descent) by the Borrower, and
(i) The Property “ix/net occupied by the purchaser or grantee as his or her principal residence. or the
purchaser of grantee dees so.0ccupy the Property bui his or her credie has aot been approved in accosdance with the
requirements of the Secretary,

{t) No Waiver, If circumstances occur Mg would permit Lender to require immediate payment in full, bot Lender does
not reguire such payments, Lender doesnot waive its rights with respeet 1o subsequent events,

{d) Repulations of HUD Secretary, In many_-cumstances regulalions issued by the Seerctary will limit Lender's
rights in the case of payment defaults 1o requite immediste payment in full and forectose i not paid. This Security
fnstrument does not authorize acceleration or foreclosire id not permitted by repulutions of the Secretary.

(¢} Mortgage Not Insured, Borsower agrees that should tis Seeurity Tustrument and the Note secured thereby ot be
cligible for insurance under the Nationa) Housing Act within €0 days from the date hercol, Lender may. at its option
and notwithstanding anything in parageaph 9, require immediate zayment in full of all sums secured by this Security
Instrument. A written statement of any awhorized agent of the Secreturvdated subseguent to 60 davs from the date
hereof, declining to insure this Security Instrument and the Note secure therehy, shadl be deemed concusive proof of
such ineligibitity, Notwithstanding the foregoing. this option may st be exercised by Lender when the unavailubility

+

af insuraice is solely due 10 Lender's fuilure 1o remit 2 mortgage insurance presmia to the Secretary.

10. Reinstatement, Borrower has a right 10 be reinstated if Lender has required mmedialte payment in full beciuse of
Borrower's failure to pay an amount due under the Nete or this Security Instrumient. This right appiies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a hump sum/s!damounts required 1o
bring Borrower's accoumt current including, to the extent they are obligations o Borrower under thir Security Instrumen,
foreclosure costs and reasonable and customary attorneys' fees and expenses properly associmed Witl' the  forecosure
procecding, Upon reinstatement by Borrawer, this Security Instrument and the obligations that it seceres shall semain in effect
as if Lender had not required immediate payment in full, However, Lender is not required to permit reinstatement if: (i) Lender
has accepted remstatentent after the commencement of foreclosure proceedings within two years inunediately preceding the
commencement o a currem foreclosure proceeding, (i} reinstatement will preclude foreclosure on different zrounds i the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearsnce By Lender Not a Waiver, Exiension of the time of payment or modification of
amortization of the sums secured by this Security Instrument gramted by Lender to any successor in interest of Borrower shall
not operitle (o release the Hability of the original Borrower or Borrower's suceessor in interest. Lender shall not be reguired
conumence proveedings against any successor in interest or refuse to extend time {or pavment ar otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origingd Borrower or Borrower's
stceessors in interest, Any forbearance by Lender i excreising any right or remedy shall ot be a waiver of or preclude the
exerctse of any right or remedy.
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 1ST DAY OF NOVEMBER, 1991 , AND
Is INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S
NOTE TO :

DRAPER AND KRAMER , INCORPORATED

({HEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

1763 W. ALGONQUIN ROAD #1B
MOUNT PROSPECT, IL 60056

THE PROPERTY COMPRISES OF A UNIT, TCOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMQON ELEMENTS, IN A CONDOMINIUM PROJECT KNOWN AS:

~TANAMON COVE

IN ADDITION TO 1Ex) COVENANTS AND AGREEME!INYS MADE IN THE SECURITY
INSTRUMENT, BORRUWPX _AND LENDER FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF INCTNSISTENCY. IF THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDLP SECTION 234(C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND RECJULATIONS ISSUED THEREUNDER AND IN EFFECT ON
THE DATE HEREOF SHALYL GZVERN THE RIGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO,| AND ANY PROVISION QF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION WITH THIS SECURITY INSTRUMENT
AND NQOTE WHICH ARE INCONSISTENT WITH SAID SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS 7~PE HEREBY AMENDED TO CONFORM THERETO.

ASSESSMENTS . FAILURE OF THE BCORROWER TO PAY THE BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSECSHMENTS AND CHARGES IMPOSED BY THE
OWNER'S ASSOCIATION, AS PROVIDED(FOR IN THE INSTRUMENTS

ESTABLISHING THE OWNER'S ASSOCIATLON, SHALL CONSTITUTE A DEFAULT
UNDER THE PROVISIONS OF SECTION 234(.) OF THE HOQUSING ACT AND
RESULT IN A LIEN MORTGAGE. AS USED Ti THE SECURITY INSTRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE TY REFERS TO ASSESSMENTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL P3.DEFINED TO MEAN
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAIL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING. BODIES."

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA(CONDOMINIUM RIDER.

CECIL S. RUTHERFDR MARY L RUTHERFORD
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PARCEL 1: UNIT 1763-1B, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CINNAMOM COVE
CONDOMINIUM AS DELINEATED AND DEFINED IN THE RESTATED AND
AMENDED DECIARATION RECORDED AS DOCUMENT NUMBERS 91-424352
AND 91312494, AND TFORMERLY KNOWN AS IVY GREEN CONDOMINIUM AS
DELINEATED AN DEFINED TN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 25498291, AND AS AMENDED FROM TIME TO TIME,
IN LOT 1 (EXCEPr THE NORTH 462.80 FEET OF THE SQUTH 736.42
FEET THEREOF) IN ZALSONQUIN~-DEMPSTER SUBDIVISION, A
SUBDIVISION OF PARY OF THE SOUTHEAST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 15 ANT PART OF THE NORTHEAST 1/4 QF THE
NCRTHEAST 1/4 OF SECT 0N 22, TOWNSHIP 41 NORTH, RANGE 11,
EAST OF ‘I'HE ''HIRD PRINCI#AL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL; FOR INGRESS AND EGRLSS AS CONTAINED IN
DECLARATION OF EASEMENTS RECO2CTEDR AS DOCUMENT NUMBER
25498290 AND AS AMENDED FROM TIML 'O TIME.

8. 22 - 203 — a9

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, IT3 SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTNENANT TO THE ABOVE FEFSCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPIRYTY SET FORTH IN THE
ATOREMENTIONED DECLARATION OF CONDOMINIUM,.

THIS MORTGAGE IS SUBJECT O ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION TiE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPUWLLITCD AT LENGTH
HEREIN.




