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THIS. MORTGAGE ("Seteiitvdnstrument™) is givenon  OCTOBER 29, 1991 | The mortgagor is
FRANCESCO RANDAZZO . | o T
~ AND ROSARIA RANDAZZO, HUSBAND AND WIFE

o

{" Burrower") This Security Instmmenl is giveato
COLUMBIA NATIONAL BANK OF "”ICAGO

which is organized and existing under the laws of UNITED STATES OF AMERICA ., and whose
address is 5250 N, HARLEM AVENUE ‘ ‘ ] ' . ' -
CHICAGO, ILLINOIS 60656 ‘ "} ander"). Borrower owes Lender the principal sum of
FIFTY SEVEN THOUSAND , ‘

AND 00/100 'ﬁullurs(US $ 57,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Jecurily Instrument ("Note”), which prov:des for
monthly payments, with the full debt, if not paid eurlier, due and payable on  DECEMBER 1, 2021 . .
This Security Instrument secures lo Lender: (a) the repayment of the debt evidenced byineNote, with interest, and all n:newals,
extensions and modifications of the Note; (b) the puyment of all other sums, with int rest, advanced under paragraph 7 to
protect the security of this Security Instrument; snd (c) the performance of Borrower's covinamts and agreements under this
Security Instrument and the Note, For this purpese, Borrower does hereby mortgage, grant and ronvey to Lender the following
described property located in COOK County, lllinois:
LOT 13 IN LAWRENCE AVENUE TERRACE, BEING A SUBDIVISION OF LCT 1 o
(EXCEPT THE EAST 12 ACRES THREOF) OF HENRY JACQUES’ SUBDIViGION .‘

OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 40

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, "IN COOK
COUNTY, ILLINOIS. '

Lo g . ‘lj‘ l-‘ . . o . ‘ . . V‘K'd-‘d
12-12-326-007 . = o L o N ?

TR

o | 7R

which has the address of ;. 7656 WEST NORRIDGE, " NORRIDGE B o L S Streat, c_“Y‘.“

inois .. 60656 _ "Prope )
llinois . Zip Cots _ : ("Property Address"); .

S . S . : " DPS 1089
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5. Hazard or Prope N .Eaﬁ I»I@(IeA Iﬂ‘}”@ P Yng or hereafter erected on the

Property insured against loss by fire, huzards included within the tertn "dxten Bd verage” fihd any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain covernge to protect Lender’s righis in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include # standard mortgage clause. Lender
shull have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance camer and Lender
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. Tf the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seltle a claim, then
Lender may collect. the insurance proceeds, Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Seouriy Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Frorerty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Properly priot to the acqulsnmn shall pass to Lender to the extent of the sums sewred by thl‘: Security Inslrumen!
immediately prior to the acquisitica,

6. Occupancy, Preservation, inintenance and Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shall occupy, establish, and vse 'he-Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall conlinus to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherw(se agrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond) Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comumy: waste on the Properly. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begauthal in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by tius Jecurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 12,-by-causing the action or proceeding to be dismissed with a mling
that, in Lender's good faith determination, precludes forfeitue-of the Borrower's inlerest in the Property or other material
impairment of the lien created by this Security Instrument or Lendes's securily interest. Borrower shall also be in defaull if
Borrower, during the loan applicalion process, gave materially false oripucsurate information or statements to Lander (or failed
to provide Lender with any materia! information) in connection with the }¢za evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principaliresidence. If this Security Instrument is on a
leasehold, Borrower shall comply with atl the provisions of the lease. If Burrower ucquires fee tille to the Property, the
leasehold und the fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the©ovenants snd ngreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or reguluticas), then Lender may do and
puy for whatever is necessary to prolect the value of the Property and Lender's rights in the 'roprrty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumenl, tppiaring in court, paying
rensonable attorneys' fees and entering on the Property lo make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intérest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage lnsuranua If Lender required mortgage insurunce s a condition of making the loun secured by this Security
Instrument, Borrower shull puy the premiums required to maintain the mortgage insurance in effect. If, for any reason, the '
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall puy the premiums required to
obtain coverage substantially equivalent to the morigige insurance previously in effect, at u cost substantially equivalerit to the -
cost to Borrower of the mortgage insurance previously in effect, from an altermnate mortgage insurer upproved by Lender. If-.
substantially equivalent mortgage insurance caverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yesrly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased to

he in effect Lenr.ler wnll secept, use and retain these payments ns a loss reserve in liew of morlgage insurance. Loss reserve
DPS 1081
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17, Transfer of the PLJI‘N'@I‘EIE I Qﬂl A Lﬁ @ Q)I;n)rt hL Property (:p:r3 gnlﬁr?tfrest n it

is sold or transferred (or if n beneficial interest in Borrower is bo]d or yranferred; and’Bord weus npi a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federnl law as of the date
of this Securily Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accr.leratmn The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right (o Reinstate, If Borrower meets certuin conditions, Borrower shall have the right 1o have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
upplicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) enlry of n judgment enforcing this Security Instrument, Those conditions are thut Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had cecurred; (b)
cures uny default of any other covenanls or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not Yimited to, reasonuble attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of tias Scurity Instrument, Lender's righls in the Property and Borrower's obligntion to puy the sums secured by
this' Security lnstreinent, shall continue unchanged. Upon reinslalement by Borrower, this Securily Instrument and the
obligations secured hevaby chall remain fully effective as if no acceleration had occurred, However, this right 1o reinstate shall
not apply in the case of ucezirvation under paragraph 17.

19, Sule of Note; Chanpcof Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mor: limes withoul prior notice to Borrower. A sale may result in s change in the entity (known
us the "Loan Servicer") that collécis monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrifi’ed to a sale of the Note. If there is a chonge of the Loan Servicer, Borrower will be
given written notice of the change in accordancc-vith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the ad-dress to which payments should be made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall nobcnuse or permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The pleceding two senlences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazurdous Substances that are generally recognized to be appropriate lo normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invastigation, claim, demand, lawsuit or other uction by any
governmental or regulatory agency or private party involving the Properly ind any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by sny governmental or regulatory authority, that
any removal or other remediation of any Huazardous Substance affecting the Property.is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances derincdas loxic or hazardous substances by
Environmenlal Law and the following substances: gasoline, kerosene, other flammeb'e ¢r toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde, and'radioactive materials, As used in
this parngraph 20, "Environmental Law" means federal laws und laws of the jurisdiction whese the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

" 21, Acceleration; Remedies, Lender shall give notice to Borrower prmr to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prier to acceleration under pavepraph 17 unless
apphicable lnw provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the default;
(¢) u date, not less thun 30 days from the duie the notice is given to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instroment, foreclosure by judicial proceeding and sale of the Prnperty The notice shall further
inform Borrower of the right to reinstate after seceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without chacge to Borrower. Borrower shall pay any recordation casts.

. 23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. . ... 3&":‘;"’33
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