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THIS 1S A PUHCHASE MONEY MORTGAGE
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MORTGAGE

THIS MORTGAGE ("Security lisiiument”} is given on OCTOBER 31, 1981 . The mortgagor is
TERRY W ALLIE and WENDY C ALLIE Hushand antd Wifo

("Borrower"). This Security Instrument is given 1o
FIAST FEDERAL SAVINGS AND LOAN ASSOCGIATION 74F +*OCKFORL dba MEGAVEST COAPORATION

3

which is organized and cxisting under the laws of  THE UNITED STATES OF AMERICA , and whose
address is 612 N, MAIN STREET, ROCKFORD, IL $1103
{"Lender™y, Borrower gwes Lender the principal sum of
NINETY THOUSAND AND 00100
Dolers (US. § 80,000.00 ).
This debt is cvidenced by Borrower's note dated the same date ns this Sceurity Insiz -u',m ("N()IL") which provides for monthly
payments, with the full debt, i not paid carlier, due and poyable on - MOVEMBER 1,9 . This Security
Instrument scenres 1o Lender: (n) the repayment of the debt evidenced by the Note, with interast and all renewals, curnxinns an
modifications of the Note; (b} the payment of i other sums, with interest, advanced vnder paragranh 7 to protect the securily of
this Security Instrament; and (¢) the performance of Borrower's covenants wnd sgreements under this Securily Instirument and the
Note. For this purpose, Borrower does hereby mongage, grant and convey o Lender the Tollowing (eseried property focated in
Coox County, Llinois:

LOT 8 IN BLOCK 6 IN RIDGELAND PARK, A SUBDVISION OF THAT PART LYING

WEST OF AND ADJOINING THE CENTER LINE OF NEENAH BROOK OF THE NORTH 142

OF THE NORTHEAST 1/4 OF SECTION &, TOWNSHIP 37 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN SAID CENTER LINE OF NEENAH BROOK BEING A

STRAKGHT LINE DRAWN FROM A POINT IN THE NOATH LINE OF SAID SECTION 6,
A DISTANCE OF 758 FEET WEST OF THE NORTHEAST CORNER THEREOF TO A POINT
OF THE SOUTH LINE OF SAID NORTH 1/2 OF THE NORTHEAST 178 OF SECTION 6 A

DISTANCE QF 1229.75 FEET WEST OF THE SOUTHEASY CORNER, iN COOK COUTNY,
ILLINDIS.

91583311

TAXID #: 24.06-212-013 -
whiich has the address of 8758 SOUTH NATOMA AVENUE , Street, City),
Ulinois ("Property Adidress",;
60453 (Zip Code]
ILLINOIS - Single Family - Funnie Mao/Freddie Mac UNIFORM INSTRUMENT Pago 1 vl 6 rm 3014 9/80
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payments may no longer be required, ot e option of Lender, if mongage infurance coverage (inlthe amount and for the period
that Lender cequires) provided by an insurer approved by Lender agnip beeones nvaifable sadd is obiained. Borrower shall pay ihe
preminms required © maintnin mortgage inseeance in ellect, or i provide a loss ceserve, until the requirement tor mortgage
ingurance ends in nceordance with any writlen agreement between Borrower and Lender or applicable aw,

9, Ingpection.  Lender or its agent may make reasonable entries upon und ingpections of the Property, Lender shall give
Borrower notice at the time of or prior 1o an inspection speeilying reasonable cause for the inspection,

10, Condemnatiom,  The procecds of any award or clim Tor damages, direct or consequential, in connection with any
condemnation or other wking of any part of the Property, or {or conveyance in lien of condemnation, ure hereby assigned and
shall be paid to Lender,

In the event of a total aking of the Property, the proceeds shall be applied o the sums secured by this Securily Insirument,
whether or not then due, with any cxcess paigd 10 Borrower, In the event of a partial taking of the Property in which the fair markel
vatue of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this Seenrity
Instrument immediately before the wking, unfess Borrower and Lender otherwise agree in writing, the sums sccared by this
Security Instrument shall be redueed by the amount of the proceeds multiplicd by the following (taction: (@) the total amoust of
the sums secured immediaely before the taking, divided by (b) the fair market value of the Properry immedistely before the
lking, Any balance sialh be paid 4o Borrower, In the cvent of a partial taking of the Property in which the fair market value of the
Property immedintely belore the wking is less than the amount of the suims seeured immediately before the taking, unless
Borrower and Lender otherw se ugree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sccured by this Security Instrument whether or not the sums are then due,

If the Property is abandoue ! by Borrower, or if, after natice by Lender o Barcower that the condemnor offers 1o make an
wward or settle o elaim for damages, Porrewer Fails o respord 1o Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect amt apply the prsceeds, at its oplion, cither to restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not e due,

Uniess Lender and Borrower otierwise apsee in writing, any application ol proceeds (o principal shall not extend or posipone
the due dute of the monthly payments referred to 0 pasgraphs | and 2 or change the amount of such payments,

11, Borrpwver Not Released; Forbearance By-Lzaster Not a Waiver,  Extension of the time Tor payment ar wmedification
of amortization of the sums sceured by this Securily fnssument granted by Lender to any successor in inierest of Borrower shall
not operate to release the liability of the original Borroweror Borrower's successors in interest. Lender shall not be required 10
commence proceedings against any successor in interest ar reflugese extend time for payment or otherwise modily amortization of
the sums secured by this Sceurity Instrument by reason of any dlemand made by the ortginal Borrower or Borrower's suceessors
in iwterest. Any forbearance by Lender in exercising wny tight or sduelly shath not be w waiver of or prechude the exercise of any
right or remedy.

12. Successors nnd Assigns Bound; Joint and Severid Ligbility; Co-slamers. The covenants  and  agreements  of  this
Security Instrument shall hind and benefit the successors and assigns of Leader and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several Ay Borrower who co-signs this Sceurity
Instrument but does ot execute the Note: () is co-signing this Sccwrity Instronem saly to mongage, grant and convey that
Borrower’s interest in the Property under the teems of this Security Ingteument; (b)) 34800 persomally obligated to pay the sums
secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower way ngree (o extend, modify, lorbear or
make any secommodations with regard (o the erms of his Sceurity Instrument or the Note witboui that Borrower's consent.

13, Loan Charpes.  1F the loan sccurcd by this Security [nstrutnent is subject to o lnw whivh sets maximunt loan charges,
and that faw is Ninally imerpreted so ta the interest or other loan charges collected or 1w be cellectedin connection with e Joan
exceed the permitted fimits, then: (@) any such loan charge shall be reduced by the amount necessary o piitone the chiarpe 1o the
permitted it and (b) any swns already collected {rom Dorrower which exceeded permitied limits will bederunded o Borrower,
Lender may choose w0 make this refund by reducing the principa owed under the Note or by making & daeet payment o
Bormower. 15 a refund reduces prineipal, the reduction will be wreated as a partial prepayment without any peebayment charge
under the Note,

14, Notices.  Any notice to Borrower provided for i this Security nstrunient shull be given by delivering it or by mailing i
by first class muil unless applicable kaw reguires vse of another methad. The notice shal! be directed to the Property Address or
any other address Borrower designates hy notice w Lender, Aay aotice W Lender shall be given by first cluss mail (o Lender’s
address stated herein or any other address Lender designates by notice o Borrower, Any notice provided for in this Sccurity
Instrument shall be deemed 1o have heen given 10 Bormower or Lentler swwhen given as provided in this paragraph,

15. Governing Law; Severability, This Sccurity Insteiment shall be governed by federal Jaw and the faw of the
junisdiction in which the Property is located. In the event that any provision or clagse of this Sceurity Instrument or e Note
conflicts with applicable law, such conflict shall not affect othes provisions of this Security Instrument or the Note which can be
piven effect without the conflicting provision, To this end the provisions of this Security tnstrament and the Note are declared o

be severable,
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16. Borrower's Copy,  Boreower shali be given one conformed v,'npy of the Note and of ihis Sceurity Instrument.

17. Transfer of the Property or o Beneficinl Interest in Borrower, 1 all or any part of the Property or any interest in it is
sold or transfereed (or if a beneficial interest in Borrower is sold or tansferred wmul Borrower is 1ot a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securily
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securlty Instrument.

It Lender exgreises this option, Lender shiall give Borrower nottee of aceeleration. "The notice shall provide a period of not less
than 30 days from the date the notice is deivered or mailed within which Borrower must pay all sums sceured by this Security
Instrument. 11 Bomrower fails o pay these sums prior to the expiration ol this period, Lender may invoke any ronedics permitted
lry thisg Scuuriqﬁlnbtrmucm without (urther notice or demand on Borrower,

- 18, Borrower's Right fo Reinstate, 1 Borrower meets certain conditions, Borrower shall have the right (o have
enforcement af ‘this Securily Instrument disconlinued at any time prior ta the carlier of: (1) 5 days (or such other period as
applicable Inwnay, specily for reinstatement} before sale ol the Property pursuant o any power of sale contained in this Security
[nstrument; urfi]?)) entry. of o judgment coforcing this Security Tusimntent. Those conditions are that Borrower: (a) pays Lender all
sums which tign would be due under this Security Insteament and the Note as il no acceleration had oceurred; (b) cures any
default ol any’ p'tlmr-;mvenanw or agreements; (¢) pays all expenses incurred in enforcing this Sccurity [nstrument, including, but
not limited to, feasonsble aomeys’ fees; and (d) wkes such action as Lender may reasonably require 1 assure that the lien of this
Securily Instrdmepy, Lender’s rights in the Property and Borrower's obligtion 10 puy the sums secured by ihis Security
Instrument shall’ continie unchanged. Upon reinstatement by Borrower, this Seeurity fnstrument and the obligations secured
hereby shall remain fuily cifective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragiagod?,

19. Sule of Note; Chates of Loan Servicer.  The Note or a partinl interest in the Note (together with this Security
Instrument) may be sold an¢ Crwore limes without prior notice 1o Borrower, A sale may result in o change in the endity (known
as the “Loart Servicer™) that colleis sonthly puyments due under the Note and this Sceurity Instrurment, There also muy be one or
more changes of the Loan Servicer varelated to a sale of the Note. I there is a change of the Loan Servicer, Borrower wilt be
given written notice of the change i accordance with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer am! the address o which payments should be made. The notive will also contain any uther
information required by applicable law,

20. Huzardons Substances. Borrower shall ool cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Barroraes shatl not do, nor allow anyone else (o do, anything affecting 1he Propenty
that is in violation of uny Environmental Law. The préesding two sentences shall ot apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances thare generally recognized (o be appropriaie to normal cesidential uses
and to maiatenance of the Property.

Borrower shall prompily give Lender writien notice of sny investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower tearns, or is natified by any governmental or regulatory authority, that any
removal or other remedistion of any Hazardous Substance affecting ihe Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are (hose sindances defined as toxic or hazardous substances by
Environmental Law and the following substances: gaseline, kerosene, othe flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formudchyde, and radioactive matertals, As used in
this paragraph 20, "Environmental Law” means federal faws and laws of the jurivdicuei where the Property is located that relaie
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and ngree as fia'vws:

21, Aveeleration; Remedies, Leader shall give notice (o Borrower prioe to accelergtion (0llowing Borrower's breach of
any covenand or agreement in this Security Instrument (but not prior lo accelerntion wajer paragraph 17 unless
applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action requires to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default'mrast be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration &1 the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Propeety, The notice sign! Yurther inform
Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the non-existence
of a defanlt or any other defense of Borrower to accelerution and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, af its option, may reguire immediate payment in full of ai} sums secured by this
Sceurity [ostrument without further demand and may foreclose this Seeurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasenable attorneys’ fees and costs of title evidence,

22, Relense.  Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
without charge 1o Borrower, Borrower shall pay any recordation cosls,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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