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THIS MORTGAGE ("Sccuiity Instrument”) is given vn OCTOBER 30TH 1991 . The morigagor is
JERRY BARONE AND
ANDREA BARONE, HUSBAND-AND WI

("Borrower"). This Security Instrument is givento PAINEWEBBER MORTGAGE FINANCE, INC. , A
MARYLAND CORPORATI{ON
which is organized and existing under the laws of STATE OF MARYLAND , and whnm:

address bs P.O., BOX 905 COLUMBIA, MARYLAND 21044-0905
Ceender”). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTEEN THOUSAND AND 00/100
Dollars (US. §*## %4 » 115 000Q.00)

This debt is evidenced by Barrower's note dated the same date as this Sccurity Instruiaent £ Noie”), which provides for monthly
payments, with the [ult debt, i not paid carlier, due and payable on MOVEMBER 1ST |, 1996

This Security Instrument sceures to Lender: (a) the repayment of the debt evidenced by the Note, with inlerest, and al}
renewals, extensions and modifications of the Note; (b the payment of al} other sums, with interssiy advanced undes paragraph
7 to protect the security of this Security Instrument; and (¢} the performance of Borrower's covepants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grantapa convey 1o Lender the
following duseribed property located in COOK County,
Minois:

ILOT 88 |IN COBBLER'S CROSSING UNIT 7, BEING A SUBDIVISION OF PART
OF SECTIONS 6 AND 7, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
TAX PARCEL NUMBER: 06-06-~202-001
which has the addressof - 1085 CLOVER HILL LANE ELGIN Street, Cityl,
Hlinois 80120 ("Property Address”); W )
[Zip Conlef . /{/ .
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TOGETHER WITH all the improvements now or hereaffer erectedion the property, and all easements, sppurtenapees, nhid
fixtures now or hereafler a part of the property, Al replacements and adiditions shall also be covered by this Scecurity
Instrument. All of the foregoing is referred to in this Sceurity Instrument as the “Property”

BORROWER COVENANTS that Borrower is Jawfully seised of the estale hereby conveyed and hus the right to
mortgage, arant and convey the Property und that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject o any encumbrances of
recorid,

THIS SECURITY INSTRUMENT combines uniform cavenunts for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a wniform seeurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Tollows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompdy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note.

2. Funds for Taxes und Insurance. Stihject 1o applicable law ar o a written waiver by Lender, Borrower shall pay
Lender on the day monthly payments are due under the Note, until the Note is paid in Tull, a swa ("Funds”) Tor: (a) yearly txes
and assessmenty whicl may sttain priority over this Sceurity Instrument as a Hen on the Property; (8) yearly leasehold
payments or gronmdlzents on the Property, il any; (¢) yearly huzard or property insursnee preminms; () yearly Nood insurance
premiums, if any; (¢ vearly mortgage instrance preminms, if any; and (1) any sums payable by Bomower 1o Lender, in
gecordance with the predisions of paragraph 8, in licu of the payment of mortgage insurance premivims, These items are called
"Bscrow ltems.” Lender myy. 1t any time, colieetand hold Funds in sn amount not (o exeeed the maximum amount o fender for
a federally celated mortgage 1o may redquire for Borrower’s eserow sccount under the Tederal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA”), unless another faw (hat
applics ta the Funds sets a esser amovi, 15 so, Lender may, atany time, colieet and hald Funds in an amount not to exceed the
lesser amount. Lender may estimate-the amount of Funds due on the basis of current data ad reasonable estimates of
expenditures of Tutire Escrow Items or otherwase in accordance with applicable law,

The Funds shalfl be held in an instiintion vhose deposits are insured by a federal ageney, instrumentality, or enlity
(inchuding Lender, if Lender is such an Institwtico) orin any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Bserow hems. Lender may not charge Borrower foed:o)img and applying the Funds, annually anndyzing the eserow account, or
verifying the Eserow Nems, unless Lender pays Borrawer imerest on the Fumds and applicable ew pemaits Lender o make
stich u charge, However, Lenider may requise Borrower @0 pay s one-lime charge for an independent real estate tax reporting
service used by Lender in connection with this toan, unless appticable faw provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reguired to pay Borrower any interest or camings on the Funds,
Borrower add Lender may agree in writing, however, that interest siad? be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aead Jebits w the Funds amd the purpose Tor which cach
debit 1o the Funds was muade, The Funds are pledged as additional seeurity Tor ptsums secured by this Security Instrument,

11 the Funds held by Lender exeeed the amounts permitted to be held by Dpplieable law, Lender shal) accouni o Borrower
for the exeess Fiands in wecordance with the requirements of applicable Taw. I 1l amount of the Funds held by Lender st any
lirae is not sufficient o pay the Bscrow Hems when due, Lender may so notify Bonsweiin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall vigke <ip the deliciency in no more than
twelve monthty payments, al Lender's sole discretion,

Upon payment in full of all sums secared by this Security ITnstewment, Lender shull prosipily refund 1o Borrower uny
Funds held by Lender. IT, under paragraph 21, Leader shall scquire or selb the Property, Lender, prisno the aequisition or sale
ol the Property, shall apply any Funds held by Lender at the time of nequisition or sale as a credit agaenst the sums seeured by
this Security instrument.

3, Applicution of Payments. Unless applicable faw provides otherwise, all pryments receivea by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Nates second, to amounts prynble under
paragraph 2; third, to interest due; fourth, o prineipal duc; and last, o any late charges die under the Note,

4. (.hur;..u, Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attribulable to the Pru;mrly
which may attain priority over this Security Instrument, and lenschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on linwe directly
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph.
Il Borrower makes these payments direetly, Borrower shall proniptly furnish to Lender receipts evideneing the payments,

Borrower shall promptly discharge any tHen which has priority over this Security Instrument nndess Borrower: (a) agrees
in writing (o the payment of the obligation secured by the tien in a manner aceeptable to Lender; (b contests in good faith the
lien by, or defends against enforcement of the lien in, tegal proceedings which in the Lemder’s opinion operate 1o prevent the
enforcetient of the lien; or (¢) seeures from the holder of the lien an agreement satisfactory to Lender subordinating the Hento
this Security Instrument. It Lender determines that any part of the Property is subject to a licn which may attain priority over
this Security Instrumenl, Lender may give Borrower a notice identifying the Hen, Borrower shall satisly the hen or wke one or
more of the setions set forth above within 10 days of the giving of notice.

Form 3014 8/90

Paga 2ol 8

r \




UNOFFICIA}I_-JCOPY 01307831

S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by [ire, hazards included within the tenm “extended coverage” and any ather hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintsined in the amounts snd for the periods
that Lender requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject o Lender’s approval
whtich shall not be unreasonably withheld, 1f Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
option, obtain coverage to proteet Lender's rights in the Praperty tn accordance with paragraph 7.

All insurance policivs and renewals shall be aceeptable 1o Lender and shall include a standard mortgage cimuse. Lender
shall have the right to hold the policies and repewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made pronyply by Borrawer,

Unless Lender and Borrewer othicrwise agree in writing, insurance proceeds shall be applied 1o restoration or repair ol the
Property damaged, if the restormion or repair is ceonomically Feasible and Lender’s seeurity is nol lessened, I the restoration
or repaif is not cconomically feasible or Lender's seeurity would be dessened, the insurance proceeds shall be applicd 1o the
sums sceured by 2his Sceurity Insirament, whiether or not then due, with any exeess paid to Borrower, Il Berrower abandons
the Property, ¢r tocs not answer within 30 days a notiee from Lender that the insurance earier has offered to settle s claim,
then Lender may eollse) the insurance proceeds. Lender may use the proceeds to repair or restore the Property of fo pay sums
secured by this Seeuiity Yastrument, whether or not then due. The 30-day period will begin when the notice is given.

Untess Lender sndisaimower atherwise agree in wriling, any application of proceeds o principal shall not extend or
postpone the duc date of Gie nienthly payments referred to in paragraphs 1 and 2 or change the amount of the puyments, 1f
under paragraph 24 the Property i acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage lo the Property prior i the_acquisition shall pass to Lender to the extent of the sums secured by this Security
Instriment immediately prior 1o the atenis’tion.

6. Occupaney, Preservation, NMadwicaunce wud Proteetion of the Property; Borrower's Loan Application;
Leascholds, Borrower shall accupy, establish, and use the Property as Borrower's prineipal residence within sixty days aler
the execution al this Security Instrament and thall_continue to oceupy the Property as Borrower's prineipal residence for ar
Jeast one year after the date of ocenpaney, wnless Levdar otherwise agrees in writing, which consent shatl not be unreasonably
withheld, or unless extennating cirenmstances exist wineh are heyond Borrower's control, Borrower shall not destroy, damage
or impair the Property, allow the Property to deterforate, or commit waste on the Property. Borrower shill be in defanlt if any
{orfeiture action or proveeding, whether civit or criminai; iz hegun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise materially impair thesitd ereated by this Security Instrument or Lender's security
interest. Borrower may cure such a defaultand reinstate, as providcdamnaragraph 18, by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender's good faith determination, jrecludes forfeiture of the Borrower's interest in the
Property or other material impairment of the fien created by this Securiuy Instrument or Lender's security inlerest, Borrower
shall also be in defaul if Borrower, during the loan application process, give taateriatly false or innceurate information or
statements to Lender (or failed o provide Lender with any material informationyir-connection with the loan evidenced by the
Note, including, but not fimited to, representations concerning Borrower's oceupiaeya! the Propenty as w principal residence,
Il this Security Instrument is on a leasehold, Borrower shabl comply with all the provisonsaol the lease. If Borrower acquires
fee title to the Propenty, the leasehold and the fee tite shatl not merge unless Lender agreesio the merper in writing,

7. Protection of Lender’s Rights in the Property. I Borrower fails 1o perform the covepanu and agreements contained
in this Security Enstrument, or there is o legal proceeding that may significantly affect Lender's febea i the Property (such as
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee Iaws or regulations) anen Lender may do and
pay for whatever is wecessary o protect the vatue of the Propenty and Lender’s rights in the Property (Lender’s aetions may
inelude paying any sums secured by a lien which bas priority over this Sceurity Instrument, appeariigin court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Allbough Leader may take action ander this puragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured hy this
Securily Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment,

8. Mortgage Insurance, I Lender required mortgage insurance as w condition of making the loan sceured hy this
Security lnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason,
the mortgage insurance coverage required by Lender fapses or ceases to be in efTeet, Borrower shall pay the premiums reguired
to obiain coverage substantially equivalent to the mortgage insurance previously in efleer, at a cost substantially equivaient to
the cost to Borrower of the mortgage instrance previously in effect, front an ahlemate mortgage insurer approved by Leader. 17
substantially equivalent mortgage insurance coverage is not available, Boower shatl pay to Lember cach month a sum equal 1o
ane-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender witl accept, use and redain these payments as » Joss reserve in Yen of mortgage insurance, Loss reserve
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pryments may no longer be reguired, st the option of Lender, if mortgage insuranee coverage (in the smount and lor the period
that Lender requires) provided by an insurer approved by Lender agnin becomes available and is obtajned. Borrawer shall pay
the premicms required to maintain mongage insurance in elfect, or to provide a loss reserve, until the requirement for
mortgage insurance cnds ih accordanc: with any written agreement between Borrower and Leader or applicable law,

Y, Inspeciion. Lender or ils agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrawer notice at the lime of or prior to an inspection specilying reasonable cause for the inspection,

10, Condemnpation, The proceeds of any award or claim for damages, direct ot cansequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby ussigned and
shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applicd 1o the sums securcd by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which
the fuir market value of the Property immediately belore the taking is equal to or greater than the amaounnt of the sums secured
by this Security Instrument immediately before the taking, unless Burrower and Lender otherwise ugree in writing, the sums
sccured by this Security Instrument shall be reduced by the amoeunt of the proceeds multiplied by the following fraction: (a) the
total amount #ethz sums sceured immediately before the taking, divided by (b) the fuir market value of the Property
immediately befors e wking, Any balance shall be paid to Borrower. In the event of ¢ partial taking of the Property in which
the fair market valut ol the Property immiedintely belore the taking is less than the amount of the sums secured immediately
hefore the taking, undiss dorower and Lender otherwise agree in writing or unless applicuble law otherwise provides, the
proceeds shall be applicd tr thesumas secured by this Security Instrument whether or not the sums are then due.

If the Propenty is abandonad by Bormower, or if, alter notice by Lender to Barrower that the condemnor offers to make an
award or scltle a claim for damges, Borrower fails (0 respond 10 Lender within 30 days after the date the notice is given,
Lender is anthorized to colicet and apply the proceeds, at its option, either 1o restoration ar repair of the Property or to the sums
securced by this Security Instrument, wheder or not then due.

Unless Lender and Borrower otherwise agree in wriling, sny application of proceeds to principal shall not extend or
postpone the due date of the monthly paymentsgetorred to in paragraphs | and 2 or change the amount of siuch payments.

11, Borrower Not Released; Forbearance By Vender Not o Waiver, Extension of the time for puyment or modilication
of amortization of the sums secared by this Security fistrument granted by Lender o any suceessor in interest of Borrower
shall not operate (o release the lability of the original Forrower or Borrower's successors in interest, Lender shall not be
required to commence proceedings against aby suecessor nadpterest of refuse w extend time for payment or otherwise modily
amortizalion of the sums sccured by this Security Instrumentby” reason of any demand mude by the eriginal Borrower or
Burrower's suceessors in interest. Any forbearance by Lender inexcaeising any right or remedy shall not be a waiver of ar
preclude the exercise of any right or remedy.

12. Successors and Assipns Bound; Joint and Severnl Linbilitys-Co-signers, The covenants and agreements of this
Sceurity Instrument shall bind and benetit the successors and assigns of Lander and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severadd Any Borrower who co-signs this Security
Instrument but does nol exceute the Noter (a) is eo-signing this Security Instruntny oaly (o mortgage, grant ansd convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) i3 pataerssonally obligated to pay the sums
secured by this Seewrity Instrument; and (c) agrees that Leader and any other Borrower may agree to extend, malify, forbear
or make any accommodalions with regard to the terms of this Seeurity Isstrument or the Now witleut that Borrower’s consenl,

13, Loun Charges, If the loan seeured by this Seeurity Instrument is subject to a law which setsmaximuom loan charges,
andd that Low is [nably inteepeeted so that the interest or other loan charges eodheated or 1o be colleCteain conneetion with the
toan excecd the permitted limits, then: (a) any such loan e¢harge shadl be reduced by the amount necesiary o reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limiig il be refunded w
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direet
payment 1o Borrower. i a refund reduces principal, the reduction will he treated as a partial prepayment without any
prepayment churge uinder the Note, La

14. Notices, Any notice 1o Borrower provided for in this Security Instrament shali be given by delivering it or by mailing — d- -
it by fimst class mail unless apphicable law requires use of another method, The notice shall be dirceted to the Property Address .
or any other address Borrower designales by notiee to Lender. Any notice to Lender shall be given by firs! cluss mail o 12
Lender's address stated herein or any other address Lender designates by notiee 1o Borrower, Any hotice provided for in this
Sccurity Instrument shall be deemed o have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sceeority Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. ln the event that any provision ur clause of this Security Instrament or the Note
corflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunient or the Note which can
be given effect without the conflieting provision. To this end the provisions of this Securily Instrument and the Note are
declared o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sectirity Instrument.
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17. Trunsfer of the Property or u Beneficial Interest in Borrower. I all or sny part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natiral person) withom
Lender's prior writlen consent, Lender may, at its option, require immediate pryment in full of all sums secured by this
Sceurity Instrument. However, this option shal] not be excreised by Lender if exercise is prohibited by federal Jaw as of the
date of this Securily Instrument,

If Lender exercises this option, Lender shalt give Borrower notice of aceeleration, The notice shall provide a period of not
less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails w pay these stms prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sceurity Instriment without further notice or demand on Borrower,

18. Borrower’s Ripht lo Relnstate, [f Borrower meels certain conditions, Bomrower shall have the vight to have
enforcement of this Security Instrument diseontinued al any time prior to the carlicr oft (0) 5 days {or such other period as
upplicable law may specily Tor reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instriment. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no neeeleration had oceurred;
(by cures any default of any other covenants or agreements; (¢) pays all expenses incumred in enforcing this Sceurily
Instrument, inciudiug, but not limited to, reasonable attomeys' fees; and (d) takes sueh action as Lender may reasonably
require to assure thal e lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums seeurced by this Sceurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instniment
and the obligations scetre hicreby shalt remain Tully effective as i no aceeleration had occurred. However, this right to
reinstate shall not apply in tiwe raseof acceleraion under parngraph 17,

19, Sale of Note; Chang® of Loan Servicer. The Note or a partial interest in the Noete (logether with this Security
Instrument) may be sold one ormore times withoul prior notice to Borrower, A sale may result in o change in the entity
{known as the "Loat Servicer”) that cotlen® monthly payments due under the Note and Wis Security Instrument, There also
may be one or more changes of the Loan Sexvicer unrelated te a sale of the Note, 1 there is o change of the Loan Servicer,
Borrower will be given written notice of the change in accordunee with paragraph L4 above and applicable baw. The notee wili
stale the name and address of the new Loan Servicarand the address to which paymests should be mude., The notice will also
conlain any other information required by applicable liw:

20. Huzardous Substances, Borrower shall not ¢ause or permit the presence, use, disposul, storage, or release of any
Hazardous Substances on or in the Propeety, Borower shall Dot do, nor allow anyone else to do, anything alTeeting the
Property that is in vielation of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, or
storage on the Property of small quantitics of Hazardous Substineds that are generally recognized 1o be nppropriate to norial
residentinl uses and Lo maintenance ol the Property.

Borrower shall promptly give Lender written notive of any investization, elaim, demand, lnwsuit or other action by sny
governmental or regulntory ageney or private party involving the Properiy and.any Hazardous Substance or Environmental
Law of which Borrower has netual knowledge. Il Borrower lewrns, or is nolilitd by any governmental or regulatory msthority,
that any removal or other remedintion of any Hazardous Substance affectingdpeProperty is necessary, Borrower shall
promptly take al) necessary remedial actions in accordance with Environmental Law:

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, loxie
pesticides and herbicides, volatile solvents, materials containing ushestos or formaldehyde, and redivactive materials. As used
in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction wherehe Property is Toeuted that
relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Burrower and Lender further covenantand agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Berrower prior to scecleration Foliowing Borrower’s
hreach of any covenant or apreement In this Security Instrument (but not prior to acceleration under paragruph 17
unless upplicuble law provides otherwise), The notice shall specify: (1) the defuult; (b) the action required to cure the
default; (¢) & date, not dess thun 30 days from the date the notice is given to Borrower, by which the defunlt must be
cured; und {d) that fuilure to cure the defautt on or before the date speeified in the notice may resolt in aceelerution of
the sums secured hy this Sccurity Instrument, foreelosure hy judicial proceeding und sale of the Property. The notice
shalt further inform Borrower of the right to reinstute after acceleration and the right ta ussert in the fureclosure
proceeding the non-existence of n defuult or uny other defense of Horrower to necelerution und Foreclosure, If the
defuult is not cured on or hefore the date specificd in the notice, Lender, al its option, may require immediate puyment
in Tull of il sums secured by this Sceurity Instrument withou! further demand wnd may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics
provided in this puragraph 21, including, but not limited o, reasonable attorneys’ fees and costs of title evidence,

22, Retease. Upon payment of ull stns scecured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay uny recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument. If onc or more rders are executed by Bormower and recorded together with this
Sccurity Instrument, the covenants and ngreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were u part of this Security Instrument.

DR 31

{Check applicable box{es})

(] Adjusted Rate Rider [T Condominium Rider ] 14 Family Rider
[ ] Graduated Payment Rider [x_} Planned Unit Development Rider (] Biweekly Payment Rider

" Balloon Rider [} Rate Improvement Rider [ Sccond Home Rider

(] V.A.Rider [ ] Other(s) (specify)

BY SIGNING BELOW, Borrower accepts aml agrees to the terms and covenants contained in this Security Instrument
and in any rider(s>exeented by Borrower and recorded with i,

L)
I\\ R \ 18(\ SN - &S“"“D
Whiess J?RRY %ARONE Barrower

{

/] ("f—":")
( ,"\, t,g/ii._ s frm j&ﬁ,&#d’}gp‘“ ___ (Seal)
Witness ANDREA BARONE i Borower

(Scul)

Borrower

{Seal)

Borrower

STATE OF 11LLINOIYS, AN County ss:

I, THE UNDERSIGNED ' , # Notary Public in and for said
county and state do hereby centify that  JERRY BARONE AND ANDREA BARONE, NHUSBAND AND WIFE

)
personilly known to me (o be the same person(s) whose name(s) subseribed to the foregoing instrument, ﬂ[)])Ldl‘t d before me
this day in person, aml neknowledged that THEY  signed and delivered the said instrument as THETR

(ree and voluntary act, for the uses and purposes lhm:m su fi onh e
Given under my lulmi"!nd‘tﬂ‘ﬁ‘*m‘m.‘ﬂ'lfh i O("I‘Ol’l,k”\ N 1991

. . J
|l\ i

// Md(((q( r/;/@ /{,//"w._

Notary Public

x o
My Commission Expires::
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PLLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30 7TH dayof  QOCTOBER .
1991 , ind is incorporated into und shall be deemed o amend and supplement the Mongage, Deed ol

Trust or Security Deed {the “Sccurity Instrument”) of the same date, given by the undersigned (the “Borrower”) 1o
seeure Borrower's Note to

PAINEWEBBER MORTGAGE F[NANCE, (NC., A MARYLAND CORPORATION
{the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

1085 CuOVER HILL LANE, ELGIN, 1L, 680120

[Property Address)

The Property inciyiins, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and ecrtain cosarpan areas and facilitics, as deseribedin THE DECLARATION OF COVENANTS,
CONDITIONS, ANFL-RESTRICTIONS OF COBBLER'S CROSSING  **(he"Declaration”).
The Property is a part of a plazaed unit development known as ..
COBBLER'S CROSSING

[Name of Planned Unit Development]
(the "PUD"Y, The Property also inctades Borrower's interest in the homeowners association or equivalent entity
owning or managing the common arcasead-fucilities of the PUD (the "Owners Associntion”) and the uses, benefits
and procecds of Borrower's interest, ‘

PUD COVENANTS, In addition to the covepants and agreements made in the Seeurity Instruiment, Borrower
and Lender further covenant and sgree as follows:

A. PUD Obligations, Borrower shatl perform/alp of Borrower's obligations under the PUD's Constitueent
Documents. The “"Cuonstituent Documents” are the: (i) Ddelzration; (i) articles of heorporation, tnist instrument or
any equivalent document which creates the Owaers Associstionsand (iii) any by-laws or uther rules or regulations
of the Owners Association, Borrower shall promptly pay, whea Cue, all dues and assessments imposed pursuant to
the Constituent Dociments.

B. Huzard Insurance, So long as the Owners Association maintains, with o generally necepted insnrence
carrier, a “master” or “blanket” policy insuring (he Property which is sstisfuctory (o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Londer requires, including fire and
hazards ineluded within the term “extended coverage,” then:

(i)  Lender waives the provision in Uniform Covenant 2 for the monthly payment o Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property; ans

(i)  Borrower's obligation under Uniform Covenant 5 (o maintain hazard insuigice coverage on the
Property is deemed siisfied o the extent that the required covernge is provided by he Dwners Association
policy.

Dorrower shatl give Lender prompt notice of any lapse in required hazard insuranee coverage piovided by the
master or blanket policy.

In the event ot a distribation of hazand insurance proceeds in Hew of restoration or repair foflowing a loss Lo the
Property, or to common arcas and facilities of the PUD, any proceeds paynble 1o Borrower are hereby assigned and
shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the Sccurity Instrument, with any
cxcess pald o Borrower,

C. Public Liubility Insurunce. Barrower shall tuke such netions ss may be reasonable o insure that the
Owners Association maintaing a public Hubility insurance policy aceeptable in form, amount, and extent of coverage
fo Lender.

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3160 ©/80

Fage 16f2

CPT1 10/24/81 7:14 PM 01307831

G

1

YT
i

ve, =

i %

i




UNOFFETCIAL COPY* =

(8/8 091L w0y piog vivy

A3moL0f)

{{vog)

1MOLOR-

(1#og)

JampLCE) - ‘NOHV 8 V 3 H
(1#ag) el -}f’"’ﬂ
BmoDog- . o (:'jh(gdlfaL H
(jvas) T 1 ~"

OCC “};’ &

“13pTY ANd SIY Ul paneiued suoisiacdd pue suua g o) sa2188 ) s3dooos Jomonog MO TIE ONINOIS AH

quairded Supsonbal samouiog
01 Japua] tody 2apon sodn 9820000 (A ‘ajgRAR] 2 JRYS PUT 9Bl DION 2K% JUALIKINGSIP JO VP O WDl
193101U) Inaq (jeys sTunowy 2sa1p uswdud jo suuny 10po 03 22158 10pur] PUR 19M0LIHRASOTUL UIIRNST] ALMDaS
ap Aq paunoas Jamouog Jo 1gap [ruopippe sweaaq [jeys 4 ydwidumd spp sopun sojuon £q pasimgsip slunours
Auy -wan Led Leun J9pua] uatp ‘onp uaym SHUIWSSISSE PuB Sanp (I d Led 100 sa0p Jomoniog JI 'sapaway

*10pU] 019]qEId000BUN UBNBIICSSY SIMLAQG T 4Q poujmu)Bull

oFeroano oouemsuy Ajiqryy oand o Supopuss Jo 129))0 O GARY plnom Yyopgm UonOwALe - (A
1n ORRID0STY

sioumQ 1 Jo wawefsurw-jies Jo vopdumsse pre yownfeuswn jeuojssajord Jo uopvunmam (B

\I3pUY) IG TUdY
ssaidxa 31 Joj st tostaold ap P SMMUR0 WIMNSEOD,, M Jo uotsiacad Aww o) ywompuows Auw (1)
uynurop

WIUUIS JO HOPEIUAPUCD A SuI®; © 0 9583 O U1 Jo A)jnseD JANO 10 241f AQ UOHIONASIP [TNUEISYNS JO ISEI AP U]
] 40 paambos voneunLa Jo juawuopurqge 107 1d20%0 *QMd 2P JO UDHTUILMN 10 JUIWUOPURGE 3q1 ()
101 uasU0 Jo Kuadold S IpAIPGNS Jo uoped IS HaIsned
uaa Jo1xd § JOPUIT M PR 12U 0) 93n0U 158 1d20%3 0U [[NYS JIIMOLIDY JUISUDY) Jutd] 5, Japud] 'Y
‘01 rusao) duoqupy Ul paplacid
v Juowrnsu} Alncog o Aq pamods sums oM o1 Japuo} 4q pajjdde o qugs spassoid yong “sopu] 01 pied
aq |peys pue pouldisse Aqaroy aI¥ ‘UOHRILOPUOS JO NIY) U] 90URADAU0 AUR 10J 10 ‘(I[1d 9T JO SONI|ION) puB suoIY
uownnos atp Jo Auadodd o jo wed Auw o jje jo Supym 1oq0 J0 UOpBUWPTOS AUR I)IM UOLOINUOD U Jam0uI0g
0 opqeded ‘lepusnbasuos 20 120xp ‘sofeuiwp Jo] wivo 10 prese Auw Jo sposcod A ‘uopmWIPUOD (1




UNEFBESRIMIBDERY, "

THIS BALLOON RIDER Is made this 301 day of . QCTOBER . A991 ., and 15 Incorporatad
into and shall be dagemod to amond and supplamaont (hn M()rtgngo, Dovd of Tm..t or Dnod to Socure Dobt {the “Socurity

Instrument”) of the samo date given by tho undorsignod {tho “Borrowar”l to sacura the Burrowors Note 1o .
PAINFWEBBER MORTGAGE FINANCHE, INC., A MARYI AND CORPORATION

(the "Lender™ of the samao data and rovoring the prorpnriy (‘mscrlbnd intho Sucurity Instramant and locatod at:
1085 CLOVER H1uLl, LANE, BLGIN, ILLINGIS 60120

P et

(i‘: AR Ly ACRI usb!

The interast rate stated on the Note {s called the "Mots Rate.” The dato of the Note is callad the “Note Data.” |
understand tha Lander may transfer the Note, Socurily Instrumont and this Rider. The Lender or anyono who takes the
Note, the Socurity Instrument and this Rider by transter and who is entitled to receive payments undor the Noteo is cilled

the "Note Holder.”

ADDITIONAL COVENANTS. In addition to tha covenants and agreamonts in the Security Instrument, Borrower and
Londear further covenant and agree as fallows [daspita anything to tho contrary comtainod in tho Sacurily Instrumaont cr the
Notlelk
1. CONDITIONAL RIGHT TO REFINANCE

At the mo’urity date of the Nole and Security Instrumont {the “Noto Maturity Date”), | will be abla to obtain a naw
toan ["New Loan bwith a now Matuyrity Date of NOVEMBER _O1 -, 2@_:2.]__ the ("Now Maturity Date"}
and with an infarrst rate aqua! to tha "New Loan Ratae” datermined in acecordancs with Section 3 below it all the
conditions providod.in:Sections 2 and 5 bolow are mat (the “Conditional Refinanca Option”). If those conditions are not
mat, 1 undatstand that “he Nots Holder is under no obligation to rofinance the Note ar to modify tho Note, rasot the

Note Rate, or extend the P ole Maturity Data, and that | will have to repay the Note from my own resources or find a

lander willing to lend me tha rmonuy to repay tho Note.

2. CONDITIONS TO OPTIOMN

if I want to exercise the Ccaditionat Rofinance Option, cortain conditions must be met as of the Note Malurity Dato

These conditions ara: {1} 1 must st He the owner and ococupant of the property subject to the Sacurity Instrumaent (the
“Proparty”]; (2) | must bo current i my monthly paymants and cannot have besn moro than 30 days late on any ol the
12 scheduied monthly payments immediaicly precading the Note Malurity Date; (3) thaore aro no lians, dofocts, or
encumbrances against the Property, or other adverse matters affecting titlo ta the Propurty  {excopt tor taxps and
spocial assessments not yet due and payabli} atising after the Security Instrument was racordod; {4) the New Loan Rale
cannot be more than 5 parcenlage points aboye thie Note Rate; and {5 1 must makoe a written request to tho Noto Holder
as providad in Section 5 bolow.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rateo will be o tixad rate of intarest aqual to the Fedural Home Loan Morlgago Carporation's raguirod
not viald for 30-year fixed rate maortgages subjoct to 2 60-doy mandatory delivery commitmant, plus ono-hall of one
porcont (0.5%), roundaod to the nearost one-vighth of ana Gaciont (0.125%) (the “New Loan Ratev). Tho roguired net yiofd
shall be the applicable net yiold in offect on the date and time of day that the Noto Holder roceives notice of my
alection to exercise the Conditionat Refinance Option. 1t thit rsquired net yield is not available, the Note Holdar will
doetermina the New Loan Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Neow Loan Rate as calculated In Section 3 abova is not gresiar than § percantage points abova tha Nole
Rate and all other counditions roquired in Sectlon 2 above ara satisfind, 'he Note Holdar will daterminag the amount of
the monthly payment that will be sufficient to repay in full {3} the unpald priticinal, ptus (b) accruocd but unpaid interest,
plus (¢} all othar sums | will owe under the Nots and Security Instrument Hnithe Note Maturity Date {assuming my
monthly payments than are currant, as required under Section 2 above), over the'ter'n of the New Loan at the New Laan
Rate in equal monthly payments. The result of this calculation will be the new amnount ol my principal and interest
paymont evary month until the Now Loan is fuily paid

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Nota Holdor will notity muo at least GO calendar days in advance of the Noto Maturi y 3/ te and advisa me of the
principal, accrued but uapaid intorest, and all athar sums | am oxpocted to owoe on the Note Matavity Date. The Nate
Holder also will advise me that | may exercise the Conditional Refinance Qplion it tho conditions ir Soction 2 above aroe
mot. The Note Holder will provido my payment record information, together with the name, litl. atd address of the
parson ropresenting the Note Holder that | must notify in order 1o oxorcise the Conditional Refinance Qptlion. i1 | meat
the conditions of Saction 2 above, | may exorcise the Conditional Retinance Oplion by notifying tha Noto Holdar no
carliar than 60 calendar days and no later than 45 calendar days prior lo the Note Maturity Date. The Noto Holder will
calculate the fixod New Loon Aate based upon the Fecdaral Home Loan Morigage Corporation's applicable publishod
required not yield in effoct on tha date and time o! day notification is roceived by the Note Holder and as cafculated in
Section 3 above. [ will then have 30 calendar days to provide the Note Holder with acceptable proof ot my required
ownarship, accupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the
now interost rata ithe Now Loan Rate), new monthly payment amount and a dale, time and place at which | must appaar
to sign any documents raquirad to complote the roquired relinancing. | undarsland the Note Koldar witl charge me a
$250 processing foo and the costs ussociated with the exercise of the Conditional Refinance Option, inciuding but not
limitad to the cost of updating the title Insurance policy,

BY FIGN!NG BELOW BORF\‘OWER accepts and agrees tc the tarms and covonants containad in this Balloon Ridor,

N S ) ub‘ Lk/f ).

Tl iSeal) - TN 1% |
.JT“R)Y BitR?NE‘. Bonowor ANDRP BARONE Borrawer

[ R— t 1 F 11 [ R e e [APTOSRNR = 1. F:1
Barrowor Borrowor

{Sign Original Only)
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