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MORTGAGE

THIS MORTCALE ("Security Instrument”) is given on QCTOBER 28TH , 1991
The morigagor is MOAAMMED KHATRI (A/K/R MOHAMMED F. KHATRI) AND NASREEN KHATRI, (A/K/A
NASREEN B, KHATRI), !:1§ WIFE
{("Borrawer"). This Security instrument is given 10
LOAN AMERICA FINANCLAL CORPORATION '
which is organized and existing unde th laws of FLORIDA , andl whose address is
8100 OAK LANE, MIAMI LAKLS, = 33016

("Lender™). Borrower owes Lender the principal sum of
SIXTY SEVEN THOUSAND AND NO/10U

Dollars (US. § 67,000,00 ). This debiis-evidenced by Borrower's nowe daicd the same date as this Security
Instrument ("Note"), which provides for monthly paymedts, with the Tult debt, if nol paid carlier, due and payable on
NOVEMBER 15T, 2006 . This Security Insimment secures o Lender: {n) the repayment of the debt evidenced
by the Note, with interest, and all renewals, exiensions and madiizations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of thiz Seouwrily Instrument; and (c) the performance of Borrower's
covenanis and agreements under this Security Instrument and the Neie For this purpose, Borrower docs hereby mortgage,

grant and convey Lo Lender the following described property Jocaled in
COOK County, lltinois:

ATTACHED HERETQ AND MADE A PART HEREQOF, PIN #14-06-110-276

which has the address of 6256 N. HOYNE UNIT# B ., CHICAGO

[Stroet] |City] Lk
Tilinois 60659 ("Property Address"); \ 2
(Zip Code]

ILLINOILS -- Singlc Family -- Fannle Mae/Freddic Mac UNIFORM INSTRUMENT Farm 3014 9/90 (page | of 6 pages)
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for the periods that Lender requires, The insurance carvier providing the insurance shall be chosen by Borrower subject 10
Lender’s approval which shall not be unrcasonably withheld. If Borrower fails 1o mainkin coverage described above,
Lender may, a1 Lender’s option, obtuin coverage w protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceplable w Lender and shall include a standard morgage clause, Lender
shall have the right 1o hold the policies and rencwals, If Lender requires, Borrower shall prompuy give 1o Lender all receipts
of paid premiums and renewal nolices, In the cvent of loss, Borrower shall give prompt notice W the insurance carrier and
Lender. Lender may make proofl of loss if not made prompily by Burrower,

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w restoration or repuir of
e Property damaged, if the restoration or repair is ceonomicatly leasible and Lender’s sccunity is not lessened. If the
restoralion of repair is not cconomically feasible or Lender's sceurity would be lessencd, the insurasice proceeds shall be
applied to the, sums secured by this Securily Instrument, whetlier or not then due, with any eacess paid w0 Borower, If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 sele a claim, then Lender may collect the insurance proceeds, Lender may usc the proceeds W repair or restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin
when the notice ie given,

Unless Lerwer and Borrower otherwise agree in wriling, any application of proceeds 1o principal shadl not extend or
posipene the duc dae of the monthly payments referred to in paragraphs 1 and 2 or change the amoudt of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right t any insurance policies and proceeds resulting
lrom damage to the Prepeity prior Lo the acquisition shall pass to Lender o the extent of the sums sceured hy this Sceurity
Instrument immediately price o the acquisition,

6. Occupancy, Preserviiivn, Maintenance und Protection of the Property; Borrower's Luan Applicution;
Leaseholds. Borrower shall cceupy, establish, and use the Property as Borrower's principal residence within sixty days
after the cxecution of this Secusiy Instrument and shall continue 1 oceupy the Property as Borrower's principal residence
for at feast one year after the dale ¢f recupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unicss cxicnuating circumstances exist which are beyond Borrower's conurol, Borrower shalf not
destroy, damage or impair the Property, alliw te Property 1 deteriprale, or commit wasle on the Property. Borrower shail
be in default if any forfeiture action or proceeding, whether civi) or criminal, is begun that in Lendee’s good Faith judgment
could result in forfeiture of the Property or otwrwise materially impair the lien created by this Security Instrument or
Leader sccurity iniecest. Borrower may cure such a-4efaull and reinstaie, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling that, in Lender’s good faith dewcrmination, prechudes forfeiure of the
Borrower's interest in the Property or other material impeirment of the lien created by this Sccurity Instrument or Lender's
security inlerest. Borpower shall also be in default if Borrower, uring the loan application process, gave materially false or
inaccurate information or swaiements 1o Lender (or failed 1w provide Lender with any malcrial informalion) in conncclion
with the loan evidenced by thie Notg, including, but not limiled W +ejiresentations concemning Barrower's occupancy of the
Property as a principal sesidence, I this Sccurity Insirument is on & lezseviold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fec title to the Property, the Ieaselold and the fee tide shall nat merge unless Lender
agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Bormower {aile to rerform the covenants and agrocments
conlained in this Security Instrument, or there is a legal procecding that may-sigaificandy alfeet Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forzitwre pr to enforee laws or regulitions),
then Lender may do and pay for whatever 1s necessary (o proteet the value of the Fropenty and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a licn which has priority over this Security lnstrument,
appearing in court, paying rcasonaple attorneys’ fees and entering on the Property o make repairs, Although Lender may
take action under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragroph 7 shall become additional debt ofBotvower secured by this
Security Instrument, Unless Borrower and Lender agree o other terms of payment, these amounts siali bear inierest from
the date of disbursement at thé Note rate and shall be payable, with interest, upon notice from Iiender o Borrower
requesting payment.

8. Mortgage Insyrance. If Leader required morigage insurance as a condition of making the Joan secured by this
Security instrument, Borrower shall pay the premiums required o mamtain the mongage insurance in effect. If, for any
rcason, the morigage insurance coverage required by Lender lapses or ecases to be in cffect, Borrower shall pay the
premiums required 1o oblain coverage substantially equivident w0 the mortgage insurance previously in effect, al a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage
insdrer approved by Lender, H substantially cquivalent mortgage insurance coverage is not avaitable, Borrower shall pay o
Lender cach month 8 sum equal (0 one-twellth of the yearly maorigage insurance premium being paid by Borrower whea the
insurance caverage lapsed or ceased o be in effect. Lender will aceept, use and rctain these payments as a loss 1eserve in
liew of morigage insurance. Loss reserve payments may no longer be reyuired, at the opton of Lender, if morigage
insurance coverage {in the anount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is ‘obiained, Borrower shall pay the premiums required o mainlain morigage insurance in
effect, or o provide a loss reserve, until the requirement for morgage insurance cnds in accordance with any wniten
agreement bewween Borrower and Lender or applicable law,

9, Inspection.  Lender orsils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

10, Condemnation,  Therproceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 187013 (4103} Form 3014 9/90 (page 3 of § pages)
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applicable law may specify [or reinstalement) before sale of the Property pursuant o any puwer of sale contained 10 this
Security Instrument; or (b) entry of & judgment enforeing this Securily Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Sec 0 acccleration had
occurred; (b} curcs any default of any other covenants or agre wnu,dq}omﬂ urr- i enforeing g
Sceurity Instrument, including, but net limiled W, reasonable ol rm,yq l actign os Leader may
reasonably require 1o assure that the fien of this Security Instrument, nd a-u L Prnpc and Borrower's
obligation 10 pay the sums sceured by ihis Sccurity Instrument shall continue umh run:suu.mcm by Borrower,
this Security Instrument and the obligations secured hereby shall emain fully cIT aa i nn A crabon had vecurred.
However, his right to reinstae shall not apply in the case of acceleration drider pardgrap

19. Sule of Note; Change of Loan Servicer,  The Note or a partial inlerest in 1hc Nulc u)gclhx,r wilh this Sccurity
Instrument) may be sold onc or mere times without prior notice o Borrower. A sile may result in a change in the eality
{known as the "Loan Scrvicer”) tha colleels monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of he Loan Servicer unretaled to a sale of the Note, IT there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with puragraph 14 above and applicable law. The notice
will statc the netne and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contzunany other information required by applicable law.

20, Hazurdors Substances, Borrower shall not cause or permil the preseace, use, disposal, slorage, or release of any
Hazardous Substanes on or in the Property, Borrower shall not do, nor allow anyonc clsc 10 do, anything alfecting the
Propenty that is in viplalicn of any Environmental Law. The preceding swo sentences shall not apply 1o the presence, use, o
storage on the Property OF small quantitics of Hazardous Substances that are generally recognized to be appropriate (o
normal residential uses and 1= inaintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or-nrivate party invelving the Property and any Hazardous Substance or Environmental
Law of which Bomower has actua! kaewledge. Il Borrower learns, or is notified by any governmental or regulaiory
authority, that any removal or other reracdiation of any Hazardous Substance affccting the Property is necessary, Borrower
shall promply take all necessiry remedial i:tons in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Suustances” are those subsiances defined as {oxic or hazardous subslances by
Environmental Law and the (ullowing substanccsgasoling, kerosene, other flunmable or taxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mateiizis containing asbestos or formaldchyde, and radioactive malcrials, As
used in this paragraph 20, "Environmental Law" means federal laws and taws ol the jurisdiction where the Property is
located that relate to health, sufety or environmental proteciion.

NON-UNIFORM COVENANTS, Borrower and Lendei-Didier covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice o Borrower prior to acceleration following Borrower’s
breach of uny covenant or ugreement in this Security Instrmszot“{but nol prior (v acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (<) the default; (b) the actiun required 1o cure the
defaull; (¢) a date, not less than 30 duys from the date the noties is piven to Borrower, by which the defoult must be
cured; and (d) that faiture to cure the default on or befure the date specificc, in the notice may result in aceeleration
of the sums secured by this Security Instrument, foreclosure by judicia! procceding and sake of the Property. The
notice shall further inform Borrower of the righi to reinstate aller acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defuult or uny other defense of Borrower te scceleration and
foreclosure. 1f the dd‘nult 15 not cured on or before the date specified in the nohcc suder at its option may require
immedinte payment in full of all sums secured by this Security Instrument wi. hovt. further demand and may
foreclose this Secority Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited In, reascnab’e attorneys' fees and
costs of title evidence,

22. Release, Upon payment of all sums sccured by ihis Sccurity Instrument, Lender shail 4clease this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of llomestead, Borrower waives ail right of homestead exemption in the Property,

T
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LEGAL DESCRIPTION:

PARCEL 1:

THE SOUTH 20.81 FEET OF THE NORTH 134.9%5 FEET OF THE EAST 58.0 FEET OF THE
WEST 120.0 FPeET OF THE SOUTH 165.81 FEET OF THE NORTH 829.05 FEET QF THE
EAST 20 RODS OF THE NORTH 1/2 OF THE WEST 1/2 OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDTAM, IN COOK COUNTY, ILLINOIS.

PABCEL 2:

THE SOUTH 3.18 FEET OF THE NORTH 28.62 FEET OF THE EAST 15.50 FEET OF THE
WEST 31.0 FEET OF THE SOQUTH 165.81 FEET OF THE NORTH 820.05 FEET OF THE
EAST 20 RODS OF THE NORTH 1/2 OF THE WEST 1/2 OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 6, "TQWNSHIF 40 NORTH, RANGE 14, EAST OQF THE THIRD
PRINCIPAL MERIDIAN, IN COOK .COUNTY, ILLINOIS.

PARCEL 3:

EASEMENTS AS SET FORTH IN THE DECLARATION OF EASEMENTS AND EXHIBIT 1
THERETO ATTACHED DATED JULY 10, 1963 AND RECORDED JULY 15, 1963 AS DOCUMENT
NUMBER 18852229 MADE BY HOYNE-DEVON DIVELOPMENT CORPORATION, A CORPORATION
OF ILLINOIS AND AS CREATED BY THE MORTGAGCE FROM DONALD L. VOLKMAN AND LOIS
E. VOLKMAN, HIS WIFE TO FIRST FEDERAL SAVINCS AND LOAN ASSOCIATION OF
MAYWOOD DATED FEBRUARY 5, 1964 AND RECORDED MARCH 30, 1964 AS DOCUMENT
NUMBER 19084589 AND AS CREATED BY THE DEED FROM HOYNE-DEVON DEVELOPMENT
CORPORATION TO DONALD L. VOLKMAN AND LOIS E. VOLKMAN, HIS WIFE DATED
FEBRUARY 2, 1964 AND RECORDED JANUARY 24, 1966 AS DOCUMENT NUMBER 19719157
FOR THE BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND EGRESS OVER, UPON AND
ACROSS THE FOLLOWING: THE NORTH 44.52 FEET OF THE WEST 19.00 FEET OF THE
SOUTH 165.81 FEET OF THE NORTH 829.05 FEET OF THE EAST 20 RODS OF THE NORTH
1/2 OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4/0F SECTION 6,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE 'THIRD PRINCIPAL MEKINIAN, IN COOK
COUNTY, ILLINOIS, (EXCEPT THAT PART THEREOF FALLING IN PARCEL 2 ATORESAID)
ALSO; THE EAST 24.0 FEET OF THE WEST 43.0 FEET OF SAID SQUTH 16%5.81 FEET
(EXCEPT THAT PART THEREOF FALLING IN PARCEL 2 AFORESAID) THE SQUTH 27.99
FEET OF THE EAST 19.0 FEET OF THE WEST 62.00 FEET OF SAID SOUTH 16%5.81 FEET
ALSO THE NORTH 4.30 FEET (EXCEPT THE WEST 62.00 FEET THEREOF) OF SAID SOUTH
165.81 FEET ALSO THE SOUTH 4.30 FEET (EXCEPT THE WEST 62.00 FEET THEREOF)
OF SAID SOUTH 1065.81 FEET ALSO THE EAST 4.0 FEET (EXCEPT THE NORTH 4.30
FEET THEREQOF AND EXCEPT THE SOUTH 4.30 FEET THEREQF)} OF THE WEST 66.0 FEET
OF SAID SOUTH 165.81 FEET (EXCEPT THAT PART FALLING IN PARCEL 1 AFQRESAID)
ALSO THE EAST 4.0 FEET (EXCEPT THE NORTH 4.30 FEET THEREQOF AND EXCEPT THE
SOUTH 4.30 FEET THEREOF) OF THE WEST 120.00 FEET OF SAID SOUTH 165.81 FEET
(EXCEPT THAT PART FALLING IN PARCEL 1 AFORESAID).

PERMANENT INDEX NO.: 14-06-110-076

Commonly known as: 6256 N, Hovne, Unit R T SUNG
Chicago, TL  60pHY -




