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MORTGAGE

THIS MORTGAGE ("Security Iistrument”) is given on OCTOBER 29, 14991 . The mortgagor is

(FRE M. [ARIXA AN CAIHRDE M. 100, HEAND AND WHE |

" W . ' ' . (l"—"""‘(
{"Borrower™). This Sceurity Instrument is given to ) Mﬂ'bdddo

FIRST ILLINOIS BANK OF EVANSTON, N.A

which is organized and existing under the laws of  THE UNITED OTATES . itnd whose

address is 800 DAVIS STREET EVANSTON 1LLINOIS 60204
("Cender™. Borrower owes Lender the principal sum of

I1583:390

SINTY FIVE THOUSAND AND GO/ 100
Dollars (U.S. $ 5,000, 00 ).

This debt is evidenced by Borrower's nole dated the same date as this Secusity instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payable on NOVEMGER 01, 2006

This Security Instrument secures to Leader: (a) the repayment of the debt evidenced by the ivote, with interest, und all rcnu\als
extensions and modifications of the Nate; (b) the payment of all other sums, with interest, advaneed under paragraph 7 to
protect the securily af this Sceurity Instrument; and (¢} the performunce ol Borrower’s covenanrs iidd agreements under this
Security Instrument and the Note, Far this purpose, Boerower does hereby ntortgage, grant aimd cosvey 20 Lender the following
described property located in COOK Countty, Winms:
l:i‘lirl: gN]ggquI\fﬁ;;iHTgUngggi-,i”H% :{I ;[(l)f;l ();‘ }jﬁ}i'l' OI [‘ I[,E‘ WEST 1/2 ‘('.11-' THE .NUI_{'I'HS\'(ES'I'I,‘ 1

SE . : A . L1, EAST OF THE THIRL PRINCIPAL MERIDIAN, N

COOK COUNTY, TLLINQIS.

A

Plé 03-32-103-010 (
Z

which has the wddress of 208 S0UTH EVERGREEN ARLINGTON HEIGHTS [Strect, ('ip\
lilinaig 60005 {"Property Address™), h

[Zip Code}
Form 3014 9/90
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5. Hazard ar Property Insurance. Borrower shall keep the improvements now e¢xisting or hereafier erected on the
Property insured against foss Dy fire, harards included within the term "extended coverage™ ad iy other hazerds, including
Mocds ar flooding, Tor wiich Lender reguires insurance, This imsurance stialt be maintained in the amounts and for the perfods
that Lender requires. The insirance carvier providing the qosuranee shall be chosen by Borrower sabyject 1o Len ler's approval
which shall not be voreasonably withheld. 11" Bortawer Tails w maintain coverage described above, Lender miy, at Lender's
option, obtain coverage to proteet Lender's vights in the Property in secordance with paragriph 7.

Al insuranee policies and resewids shall be aceeptable o Lender and shadl inchnde it standard mortpage clavse, Lender
shull have the right 1o hold the policies and renewals, 1§ Lesder requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewat notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof ol loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the P

Property dinvaged, if the restoration or repair is cconomically leasible and Lender's security 15 not fessened. 1 the restoration or
repitir is not economicilly feasible or Lender's securily would be lessened, the insurance proceeds shatl be applied to the sums
secured by (his Security Dnsirmnent, whether or not then due. with any excess paid o Borrawer, 1 Borrower abandons the
Property, or does/sotanswer within 30 days a notice from Lender that the insurance carrier has offered 10 setle a claim, then
Lender may collect she imsurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
seeured by this Sceurit lesteumend, whether or not then due. The 30-day period witl bepin when the notice is given,

Unless Lender and/Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of thé monthly puyitents referred (o in paragraphs | and 2 er change the amount of the payments, If
under paragraph 21 the Property isasquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the Gequisition shall pass to Lender 1o the extent of the sums secured by this Security Tnstrument
immediately prior to the aequisition.

6. Occupancy, Preservation, Mainterance and Protection of the Property: Barrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Barrower's principal residence within sixty days after the execution of
this Security Instrament and shall continue to veeapy the Property as Borrower's principai residence Tor at least one year after
the date of accupancy. unless Lender otherwise agreds inseriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstanees exist which are bevond Bedinwer's control. Borrower shall not destroy, dimage or impair the
Property, allow the Property te deferiorale, or commil waste on the Property. Borrower shall he in defaudt if any forfeilure
action or proceeding, whether civil or criminal, is begun thuedn Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the Hen ereated by this Seedarity Instrument or Lender's sceurity interest, Borrower miy
cure such a defanlt and reinstate, as provided in paragraph 18, by ciiziapg-the action or procecding o be dismissed with a ruling
that, in Lender's good faith determination, prectudes forfeiture of theddzrower’s interest in the Property or other materil
impairment of the fien created by this Security Instrument or Lendei™s sevedity interest. Borrower shall afso be in default i
Borrower, during the loan apptication process, gave materially Talse or ingeeurat? infhrmation or statements (o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Nute, including. but not limited
(o, representations concerning Borrawer’s accupancy of the Property as o priocipal rdsidepee, 1 this Seeurity Inssrument is on
heaschold, Borrower shall comply with alk the provisions of the lease, 1 Borrower Gednires foe title ta the Property, the
feasehold and the fee title shall not merge unless Lender aprees 1o the merger in writing,

7. Pratection of Lender's Rights in the Property. If Borrower (ails (o perform the covenums and agreements comained in
this Security Instrument, or there is a legal proceeding tat may significantly alfect Lender's righs i the Property (such as a
proceeding in bunkruptey, probate, for condermtion or forleiture or to enforee Laws or regulations), anest Lender may do and
pay for whittever s necessary 10 proteet the value of the Property and Lender’s rights in the Property, Aoatder’s actions may
include paying any sums secured by a lien which has priovity over this Security lostrument, appearing Joycourt, paying
reasonable atlomeys” fees ind entering on the Property o make repairs. Although Lender may take action yndger this paragraph
7. Lender does sol have 1o do so.

Any amourts disbursed by Lender wnder this paragraph 7 shall become additionet debt of Borrower sccured by this
Security Instrument, Unless Borrower and Lender agree to other terms ol payment, these amounits shall bear interest from the
date of disbursenient @ the Note rate and shall be pavable, with interest, upott notice from Lender to Borrower requesting
payment.

8§, Mortgage Insurance. I Lender required mortgage insurance as a condition of making the foan sceurcd by this Security
Instramient, Borrower shall pay the premivms required to maintain the mortgage insurance in effect, If, Tor any reason, the
mortgage insurance coverage required by Lender fupses or censes to be in effect, Borrower shall pry the premiums required (5
ablain coverage substantially equivalent to the mortgage insurance previously in effect, o o cost substantially equivalent to the
cost 1o Borrower of the martgage insurance previeusty in effect, from an slternite morigage insurer spproved by Lender, Jf
substantially equivilent mortgage insurandce coverage is not available, Borrower shall pay te Lender each manth a sum equal 1o
one-twelfth of te yearly mortgage insurance premium being paid by Borrower when the insurunce coverage lapsed or ceased w
be in effect. Lender will accepl, use and retain these payments as a loss reserve in Jiew of morigage insurance, Loss reserve

Form 3018 9/90
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payments may no losger be required. at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender vequires) provided by aninsurer approved by Lender again beeomes available and is obtained. Borrower shall pay
the premiusms required o nwintain morigage surance ineffect, or L provide o luss reserve, il the requirement fur mortgage
insurance ends in accordance with any written agrecinent between Barrower and Lender or applicable law,

9. Inspection. Lender or its agent may nike reasonable entries upon and inspections of the Property. Lender skall give
Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemmition er other tiking of any part of the Property, or for conveyance in liew of condemmition. are hereby assigned iand
shadl be paid (o Lender,

Iy the event of u total waking of the Property, the proceeds shail be applied (0 the sums sceured by this Security Instrument,
whether or sot then due. with any excess paid 10 Borrower. In the evem ol a partial taking of the Property in which the fair
market value of the Property immedialely before the taking is equal to or greater than the smount of the sumw secured by this
Seeurity Instrument imediately before the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiptied by the fullowing (raction: (a) the total
amount of the surs secured immediately betore the wking. divided by (b) the fair market value of the Property immediately
before the taking, Apg-balance shall be paid 1o Borrower, In the event of a partial tzking of the Property in which the fuir
market value of the Property immediately before the taking is less than the amount of the sums secured immediate®y hefore the
taking. unless Borrower «ind Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds siall
be applied 1o the sums securdd by this Security Instrament whether or not the sums are then due.

IT'the Praperty is abandoned By, Borrower, or if, ufter notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damugese Borrawer Tails 1 respond to Lender within 30 days alter the date the nolice is given,
Lender is muhorized to eoltect and apply™the proceeds. at its option, cither 10 restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apphcation af proceeds 1o principal shall not extend or
postpone the due date of the monhly payments referizd to in paragraphs 1 and 2 or change the amount of such paymens,

1, Borrower Not Released; Forbearance By Lepder Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security lsscement gramted by Lender to any successor in interest of Borrawer shall
not operate 1o release the liability of the original Borrower orarrower’s suceessors in interest. Lender shall not be required to
eommence proceedings against any successor in interest or r2fuse to extend tme for payment or otherwise modify amortization
af the sums secured by this Security Instrument by reason «f 2y demand made by the original Borrower or Borrower's
successors i interest. Any forbearance by Lender in exercising wavvisht or remedy shall not be o waiver of or preclude the
exercise of any right or remedy,

12, Suceessors and Assipns Bound: Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lend¢rand Borrower, subject 1o the provisions of
paragraph 7. Borrower's covemants and agreements shidl be joint and sevewsl, Any Borrower who ca-signs this Security
Instrument but does not exeeute the Note: () s co-signing this Security Instrameitcnly 10 mortgage, grant ang convey thal
Borrower's interest in the Property under the tesms of this Security Instrument; (b} is sx0roersonally obligated o pay the sums
secured by this Security Istrument: and () agrees that Lender and any other Borrower miy aszee to extend, modify, forbear or
ke any uccommodotions with regard to the terms of this Security Instrument or the Note witboui thit Borrewer's consert.

13. Loun Churges. 11 the Joan secured by this Security Instrument is subjeet o a law whic)h sets maximum Joan charges,
and (It L s Tinally interpreted so that the interest or nther foan charges collected or 1o be colicding-a_ connection with the
o exceed the permitied Hmits, then: tay any sucl Joan charge shall be redueed by the amount necesaary Lo reduce the charge
ta the permitted limit; and (b) any sums atready collected from Borrower which excewded permitied fimis will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or Ly ‘making a1 direct
payment to Borrower. I a refund reduces principal, e reduction will be trealed as 4 partial prepayment without any
prepiyment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by muiling
it by Tirst chiss mutl unless applicable law requires use of wiother method. The notice shall be directed 1o the Property Address
ar any other iddress Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first elass mail 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deened (o have been given 1o Borrower or Lender when gives as pravided in this paragraph.

IS, Governing Law; Severability, This Security Instrument shall be governed by federal faw and the law of the
Jurisdiction in which the Property is Iocated. In the event that any provision or clanse of this Seeurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Seennty tnstrument or e Note which can be
given effect withoul te conflicting provision. To ahis end the provisions of this Security Instrument and the Note are declared
1o be severable.

§6. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument.
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