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MORTGAGE
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THIS MORTGAGL (“Securiy Insteument”) is given on - OCTOBER 22, 1991 . The mottgugor is

KEITH HORIST, BACNELOR

("Borrower"), This Security Instrument is given o
THE TALMAN HOME PEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

(L

Job

: A

which is organized and existing under the laws of UNITED SYATES OF AMERICA , &t whose g:
NORRIDGE, ILLINOIS 60634 (*Lender”). Borrower owes Lender the principal sum of ‘f
FORTY TWO THOUSAND SEVEN HUNDRED FIFTY o9
AND 00/100 Dolfars (U.S. § 42,750.00 4 *~'

This debt is evidenced hy Borrower’s nofe daled the same date as this Seevity Instrument ("Note”), which provides for
monthly payments, with the full debt, it not paid earlier, due and payable on ~ OCTOBER 3, 2013

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ths Note, with interest, und all rumwais.
extensions and modifications of the Note; (b) the payment of all other sums, with interest advanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and sgreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and Gonvzy to Lender the following

described property locuted in COOK County, Ninuis:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOL.

17-10-203-027-1099

which has the sidress of 233 EAST ERIE STREET-UNIT 1809, CHICAGO Strast, Clty ,

. n w1y, ot . iy,

illinois 60611 21p Cote {"Property Addross"); |

i oPe 1088
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\ " 8 Hawmrd or l’rupu N FlFrI@icAll_lmp uw:rPMmg or herenlter erected on the
" Property insured aganst loss by fire, hazards included within the i fexfordedd ()Vurugc\)nm!jmyalhur haensdn, inclihing
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carsier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld. 1t Borrower fuils to maintuin coverage described above, Lender may, st Lender's
option, ohiain coverage to protect Lender's rights in the Property in aceordance with paragraph 7,

All insurance policies and renewals shall be acceptable 1o Lender and shall mclude o standard mortgage cliuse. | aneler
shall have the right (o hold the poficies and renewals, If Lender requires, Burrower shall promplly give to Leader afl receipts of
paid premiums and renewal notices. In the event of foss, Rorrawer shall gave prompt notice to the insurance carrier and fender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Praperty damaged, if the restoration or repair is cconomically fensible und Lender’s security is not lessenedd. 1 the restoration or
repair is not economically feasible or Lender's security would be fessened, the insurence proceeds shull be applied to the sums
gecured by this Security Instrument, whether or not then due, with uny excess puid to Borrower, If Borrower abundons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier hus oftered 10 settle o clam, then
Lender may collect the insurance proceeds, Lender mmy use the proceedy to repair or restore the Property or o pry sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is piven,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shull not extend or
postpone the due daté of the monthly payments refesred to in paragraphs | and 2 or change the wmount of the payments. If
under puragraph 21 the Zreperly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property pricr tu the nequisition shalt pass to Lender to the extent of the sums securex] hy this Secunity Instrument
immediately prior to the acquisition

6. Occupnney, Preservatinn. Siaintenince nnd Protectian of the Property; Borrower’s Loan Application; Leaseholds,
Rorrower shall occupy, estahlish, and (sethe Property us Borrower's principal residence within sixty days alfter the exeention of
this Security Instrument and shatl continge to_oceupy the Property as Borrower’s principal residence for al feust one year ufler
the date of occupancy, unless Lender otherwise ugress in writing, which consent shall not be unreasonably withtheld, or uniess
extenuating circumstances exist which are heyond Borrower's controt. Borrawer shall not destroy, danmge or impar the
Property, allow the Praperty tn deleriorate, or coramy’l wvaste on the Property. Borrower shall be i defanlt i any forteiture
action or proceeding, whether civil or criminal, is beguirihat in Lender's good faith judgment could resoll in Jorfeiture of the
Property or otherwise materially impair the lien created by tins Security Instrument or Lender's security tnterest. Borrower mny
cure such a default and reinstate, as provided in paragraph 12, by causing the action or proceeding to be dismissed with 4 ruling
that, in Lender's good faith determination, precludes forfeituz=/o7 the Borrower's interest in the Praperty or «ther materin)
impairment of the lien created by this Security Instrument o5 Lender’s secunty interest. Borrower shall also bo in delaull i
Borrower, during the loun application process, gave materially false oririceuraty information or statements to | emder {or failed
to provide Lender with any material infornmtion} in connection with the loeit evidenced by the Note, including, but not littigted
to, representations concerning Borrawer's accupancy of the Property as a principui residence. 11 this Securily Instrument is on u
leasehold, Borrower shall comply with all the provisions of the lease. 1f Berpaver acquires fee title to the Properly, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriony,

7. Protectinn of Lender’s Rights in the Praperty, If Borrower fails to performine covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly aftect Lenderis rights in the Property (such as 4
proceeding in bankrupicy, probate, for condemnation or forfuiture or to enforce laws or regilations), then |ender may do and
pay for whatever is necessary to protect the value of the Propurty and Lender's rights in the Mroperty, Lender's actions may
inciude paying any sums secured by a lien which hus priority over this Sccurity Instrument.” 2p=aring in coutl, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action.under this paragraph
7, Lender does not have ta do so.

Any amounts dishursed by Lender under this paragraph 7 shali hecome udditional debt ol Barrower secured by thiy
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear titerast from the
dute of dishursement at the Note vate and shall be payable, with interest, upon notice from Lender (o Borrower requesting
payment,

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet. 1 for any reason, the
mortgage insurance coverage required by Lender Inpses or veases to by in vffect, Borrower shall pay the premiums requinad to
ohtain coverage substantially equivalent 10 the mortgage insurunce previously in effeet, al a cost substantially equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an altermate mortgage insurer approved by Lender, I
substantially equivalent mortgage insurance coverage is not avaituble, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium heing paid hy Borrower when the instirance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a Joss reserve in licu of martgage wsurance. Lossn r§S$W$

Form 301: 9?.0
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17 Transler of the IU'NI@'H'FJIQ IIA;EH_VW‘.@ilRH the J‘Illl)l‘l!)’ or any interest it
is w0l or tennsterred or il a henchicial interent i Borcawer is wold bE Tipsiergpd and Rogrowgr €0t Omtral person) withaut
Londer's prior written comsent, (endor mny, o i apteon, roguiro immudiate pryment in full of all suns wecared by this
Securily Instrument. However, this option shdl not he exercised by Lembes it exercine is prolibited by fedvral Inw s of the dut
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. IF Borrower fails ta pay these sums prior 1o the expirstion of this period, Lender may invoke any remedies
permifted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, 1F Borrower meets certain vonditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specity for remstatement) before sale of the Propesty pursunt to uny power of tale contidned in this
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrawer: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b)
curus any defaull of any other covenunts or agreements; (¢) pays all expenses incurred in enforcing this Secunty Instrument,
including, but not Yimited to, reasonable attorneys’ fees; and (d) takes such action as Leader may reasonably require 1o assurg
that the lien of Lits Security Instrument, Lender's rghts in the Property and Borrower's obligation (o pay the sums secured by
this Security Instripent shall continue unchanged. Upon teinstatement by Roreower, this Secunly Instriment and the
obligations secured hezebvoshall remain fully effective as if no acceleration had oceurred. However, ts right 1o reinstate shall

not apply in the case of acczaution under paragraph 17,
19. Sule of Note; Chanpof Loun Servicer, The Note or a partisd interest in the Nole (together with this Secunty

Instniment) may be sokd one or réor: times without prios notice to Borrower. A sale may rosult in a change in the entity (known
as the "Loun Servicer") that colleeis munthly payments dues under the Note and this Securiy Instrument. There also may be one
or more changes of the Loan Servicer inristed 1o n sule of the Note, It there is o chunge of the Lown Servieer, Borrowet will be
given written notice ol the chinge in accoidance-with paragraph 14 ahave and applicable Jaw. The notice will state the pume and
address of the new Loan Servicer and the adress to which payments should be made, The nanice will also contun any vther
information required by applicable faw,

20. Hazardous Substances, Borrower shall rot grase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propery, Bareowdr shall not do, nor allow anyone clse to do, anything atfecting the
Property that is in violation of any Environmental Law. Tl pieceding two sentences shall not apply Lo the presence, wse, of
storage on the Property of smalf quantities of Huzsrdous Substaices that are generally recognized ta be appropriate 1o normul
residential uses and lo maintenance of the Property.

Borrower shall promptly give Lender written potice of any iivstigation, claim, demand, lawsuit or olher action by any
governmental or regulatory agency or private party mvolving the Property ind any Huzardous Substance or Environmenta] Law
of which Borrower has actual knowledge. 1§ Borrower leams, or is notifisi by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Preperty is necessary, Borrower shall promptly teke
all necessary remedial actions in accordance with Environmental Law, SR ¥

As used in this prragraph 20, "Hazardous Substances” are those substances deliped as foxie or huzardous substances by s
Environmental Law and the following substances: gasoling, kerosene, other tlammabis-or toxic petroleum products, toxc 4
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, sn@radioactive materials, As used w2
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whera-the Propenty is locatel lhut%
relate to health, safety or environmental protection, LN

NON-UNIFORM COVENANTS. Borsower and Lender further covenant snd agree as follows: y

21, Acedderation: Remedies, Lender shal) give notice 1o Borrower prior to acceleration follmargg Borrower’s hreach

of any covenant or agreement in this Security Instrument (hut not prior to neceleration pnder pesapraph 17 unless
applicable law provides otherwisel. The notice shall specify: () the default; (h) the action required (o core the default;
(c) a date, not less than 30 days from the date the notice is given to Berrower, hy which the default viist be cured; und
(3) that Failure to cure the delault on or hefore the date specitied in the nolice may result in ucceleration of the sums
secured hy this Security Instrument, foreclusure by judiciad proceeding and sale of the Praperty. The notice shall further
inform Borrower of the right to reinstate after wceelerition and the right to assert in the foreclosure procecding the
non-existence of a default or any other defense of Borraser to aceeleration and foreclosure, 10 the defuult is not cured on
or befure the date speciied in the notice, Lender, at ity optien, may require immediate pnyment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument hy judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasonable attorneys’ fees and costs of title evidencee,

22. Release, Upon payment of all sums secured by this Securily Instrament, Lender shall relcase this Secunity [nstrument
without charge to Borrower. Borrower shall pry any recordation costs,

23, Waiver of Homestead. Borrower waives all rigbt of homestead exemption in the Property. Eorm 30""1';3 ;?gg
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UNIT 1805 IN THR STRERTERVILLE CBNTER CONDOMINIUM, AS DELINRATED ON R SURVKY OF
THR POLLOWING DESCRIBED RBAL BSTATE: ALL OF THE PROPERTY AND SPACE LYING ABOVE
AND RXTRNDING UPWARD PROM A HORIZONTAL PLANE HAVING AN ELEVATION OF 115.30 FEKT
ABQVE CHICAGO CITY DATUM (AND WHICH IS ALSO THE LOWER SURFACR OF THE FLOOR SLAR
OF THE NINTH FLOOR, IN THE 26 STORY BUILDING SITUATED ON THE PARCRI. OF LAND
HEZRIIMAFTER DRSCRIBED) AND LYING WITHTN THR ROUNDARIRS PROJECTED VERTICALLY
UPWARD OF A PARCEL OF LAND COMPRISBD OF LOTS 20 TO 24 AND LOT 25 (BXCEPT THAT
PART OF LOT 25 LYING WEST OF THR CENTER OF THB PARTY WALL OF THR BUILDING NOW
STANDING THE DIVILZING LINE BRTWREN LOTS 25 AND 16}, TOGETHER WITH THR PROPERRTY
AND SPACE LYING Br.LOW SAID HORIZONTAL PLANE HAVING AN ELEVATION OF 119.30 PRRET
ABOVRE CHICAGO CITY NATIM AND LYING ABCVE A HORIZONTAL PLANE HAVING AN BLEVATION
OF 118.13 FERRT ABOVE (sYJAGO CITY DATUM [AND WHICH PLANRE COINCIDRS WITH THE
LOWRST SURFACE OF THR RCOF SLAB OF THE 8 STORY BUILDIMG EIUATED ON SAID PARCEL
OF LAND) AND LYINQ WITHIN THZ BOUNDARIES PROJROTED VERTICALLY UPWARD OF THE
SOUTH 17.9& PRET OF AFOREKSAID ¢#RCEL OF LAKD, ALL IN THK SUBDIVISION OF THE WRST
154 PRET OF RLOCK 32, (RXCRPT 74% RAST 14 VERT OF THE NORTH 80 FRET THERROF), IN
KINZ2IE'S ADDITION TO CHICAGO IN SELTION 10, TOWNSHIP 39 WORTH, RANGE 14 EAST OF
THR THIRD PRINCIPAL MERIDIAN WRHICH SURVEY I8 ATTACHERD AS EXHIBIT *Af 10 THE
DRCLARATION OF CONDOMINIUM RRCORDED AS OCUMENT NUMEER 26017897 TOGETHER WITH
ITS UNDIVIDBD PERCENTAGE INTERREST IN THI ~OMNDN BLEMBNTS

PARCEL 2: RABEMRNT POR THR BANEFIT OF LOT 25 OF THE RIUHT TO MAINTAIN PARTY WALL
AS ESTABLISHED BY AGREEMENT BETWREN RDWIN 8, SIEITDON AND HRATON OWSLRY RECORDED
ADGUST 11, 1892 AS DOCUMERNT 1715549 ON THAT PART OF LOTB 25 AND 26 IN KINZIR'S
ADDITION APORESAID OCCUPISD BY THR WRST 1/2 OF THR @PATY MWALL, IN COOK COUNTY,

ILLINOLS

PARCEL 3: RASEMANT VOR INGRERS AND EGRESS POR THR BBNRPIT OF TARCEL L Af BET
PFORTH IN THR DRCLARATION OF COVENANTS, CONDITIONS, RRATRICTIC!S AND BASRMRNTS
DATED OCTORER 1, 1981 AND RECORDED OCTOBRR 2, 1381 AS DOCUMENI 46017894 AND AS
CRRATED BY DRRD RRCORDED AS DOCUMENT 26017895

17-10-203-027-1059
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THIS CONDOMINIUM RIDER is madn this  22ND  day of detoBER) 5 1 95 6 1991

Incorporated into and shall ba deemad 1o amond and supploment the Mortgage, Daad of Trust or Security Daad {(tho
*Sacurity Instrumant”) of the samo date given by the undersigned (the “Borrower”) tu secura Borrower's Nots to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

{the "Lander®) of the same date and covering the Proparty describad in the Sscurity Instrumant and located at:

233 BEAST ERIE STREET-UNIT 1809, CHICAGO, ILLINQIS 60611

(Propariy Acdrets)

.

The Property includas a unit in, togaether with an undividod Intorast in tho common nlamants of, a condominium projoct
STREETERVILLE CENTER CONDOMINIUM

(Name ot Condominium Project)
ithe “Condominium Project”s It the owners association or other entity which acts for the Candominium Project {the
“Ownars Association” holds title to property for tho benefit or use of its members or shareholders, the Property also
includes Barrower's interest in the Ownars Association and the uses, procesds and benefits of Borrower's interost.

CONDOMINIUM COVENANTS.  in addition to the covenanis and agreements mada in tha Sacurity Instrument,
Borrowsr and Lan ar further covenant and agrae as toliows:

A, CONDOMINIUM-.OBLIGATIONS. Borrower shall perform ail of Borrowat’s obligations under the Condominium
Projsct's Constituent /Ootuments. The "Constituant Documents” are the: {it Qeclaration or any othar document which
creates the Condominiury Pioject; (il by -laws; [ill code of regulations; and (iv} other squivalant documents. Borrower
shall promptly pay, whan du’,.!l dues and assessments imposed pursuant to the Constituent Documants.

B. HAZARD INSURANCE. Sc'lo”7 as the Owners Association maintains, with a genarally accepted insurance carriar, a
“master” or "blanket’ polity on this Zondominium Projoct which is satistactory to Lendor and which pravides insuranca
ooverage in the amounts, for tho perlads, and against the hazards Landar roquires, inciuding fire and hazards included

known as:

within the tarm “extended covaragae,’ thiar
{il Lender waives tha provision in Uni“ormy Covenant 2 for the monthly paymeant to Lender of ona-twatfth of the

yearly pramium instalimants for hazard insuranea cn the Proparty; and
(i) Barrower's obiigation undar Uniform Coransnt 5 to malntain hazard insurance covaragoe on tha Propearty i
deemad satisfiad to the extant that the required coverara is providad by the Ownors Association policy.

Borrower shall givs Londar prompt noticas of any lapsa in saauired hazard insurance coverage.

in the evant of a distribution of hazard insurance procneds In lieu of rastoration or rapaic following a loss to the
Proparty, whethar to the unit or to common slemants, any procer ds payable to Borrowar are heroby assignad and shall be
paid to Lender for application to the sums sscured by the Security Insirument, with any excess paid to Borrower,

C. PUBLIC LIABILITY INSURANCE. Barrawar shall take such actions 22 may be reasonabla to insure that the Ownors
Associstion maintains a public liability insuranca poliey acceptable in foim/amount, and extant of covarage to Lendar.

0. CONDEMNATION. Tho proceeds of any award or claim for damages, director consequontial, payabla to Borrowar in
connsttion with any condemnation or other taking of ail or any part of the Preperty; whathar af the unit or of the common
slements, or for any conveyance in liau of condemnation, are hareby assignad snd srall be paid to Lander. Such proceads
shall be applied by Lender to the sums securad by the Security Instrument as provided ia Uaiform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrawar shall not, except after notice to Lendcr and with Lander's prior written
consent, either partition or subdivids the Property or consent to:

{i) tha abandonment or termination of the Condominium Project, except for abandonment or wormination required by
law in the case of substantial destruction by fire or uther ¢asualty or in the case of a takiag by.eoidamnation or sminent
domain;

lil} any amendment to any provision of the Canstituent Documents if the provision is for the express oauetit of Lender;

{iil) termination of professiona! management and assumpticn of self -management of the Ownars Assoc/aiion; or

fivi any action which would have the effect ot randering the public liability Insurance coverage maintainad by the
Owners Assoclation unaceeptable to Lender.

F. REMEDIES. If Borrower does not pay condominium duas and assessments whan due, thar Lender may pay them. Any
amounts disbursed by Lander under this paragraph F shall become additional debt of Borrower secured by the Security
Instrumant. Unless Borrower and Lendar agres to other terms of payment, thase amounts shall bear intarast from the data
of disbursament at tha Note rate and shall be payable, with interast, upon notice fram Lender to Borrower raquesting

paymant,

BY SIGNING BELOW, Borrower accepts and agraes to the tarms and prvidions :{rja“d in this Candamintum Rider.
{Gewl v A A (Soal

KETTHE HORIST Borrower

Bamrower

)]
Borrowesr
Forn3140 8/80 oPs 1118

(Seal)
Borrower
wa-1373 1/81 3373 MILTISTATE CONDOMINIUM WIDER-Single Fanily~ Fannie Wae/Freddte Mac UNIFORM INSTRUMINT
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BIWEEKLY PAYMENT RIDER

(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this ,o5p day of TOBER
19 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Tn.?s or Security Deed (the "Securily instrument '} ol the same date given by the undersigned (the "Bor-

rower") to secure Borrower's Note (the "Nate”) 10 oup TALMAN HOME FEDERA AVINGS AND
(the "Lender”} of the same dateHand cojer;lmg the property descri{)'edgm the S%-

LOAN éﬁ@%&ﬂ#&?aﬁ’; located at:

ILLINCIS

233 EAST ERIE STREET-UNIT 1809, CHICAGO, TLLINCIS 60611
R " property Acdress

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securily Instru-
ment, Borrov.er and Lender further covenant and agree as follows:

A. BIWEEKLY F AYMENTS
The Note provides 1.7 tha Borrower's biweekly loan payments and the tgrmination of the Borrower's right
to make the biweekiy rayments as follows:

1. (omitted)

2. INTEREST

The interest rate required by Sactioll 2 o! the Note will increase 0.25% it tha Nole Holder exercises its op-
tion to terminate biweekly payments pursuant to Section 7{C) of the Note and this Rider.

3. PAYMENTS
(A) Time and Place af Paymenls Ve
I will pay principal and interest by making paymen's € very fourteen calendar days (the "biweekly pay 5’:‘1
menfs"). beginnjng on DECEMBER 1 2 19 gl . 1 will make the b;wegk]y ":I:)
payments every fourteen days until | have paid all of thesrilicipal and interest and any ather charges de- v
scribed below that | may owe under this Note. My biweekl; r.r any monthly payments will be applied 10 CC:‘J
1

interest belore principai.
ey

) will make my biweekly or any monthly payments at 4242 LORTH HARLEM
NORRIDGE, ILLINOIS 60634 or at a diffarent place if rooured by the Nete Holder.

{B) Amount of Biweekly Payments

My blweekly payment will be in the amount of U.S. $ 170.07

{C) Manner of Payment

My biweekly payments will be made by an automatic deduction from an account | will'mainiain with the
Note Holder. On or before the date of this Note, | will cause the Note Holder to have in itsonssession my
written authorization and voided check for the account from which my biweekly payimeriz will be
deducted. | will keep sufficient funds in the account to pay the full amount of each biweekly xayment on
the date itis due. | will not change the account from which my biwaekly payments are deducied {o a new
account with the Note Holder without the prior writlen consent of the Note Holder.

| undersiand that the Note Hoider, or an entity acting lor the Note Hoider, may deduct the amount of my
biweekly payment from the account to pay the Note Holder for each biweekly payment on the date itis due

untll | have paid all amounts owad under this Note,

4. TERM

1f | make all by biweekly payments on time and pzaglag other amounts owed under this Note, | will repay

my loan in full on QCTCBER 3, . which is called the “Maturity
Date". If on the Maturity Data, | still owe amounts under this Note, | will pay those amounts in full on that
date.

6. (omitted)

6. (omitted)

FOR ILLINOIS USE ONLY
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7. BORROWER'S FAILURE TO PAY AS REQUIRED

(A} Late Charge for Overdue Payments

i the Note Helder doas not receive the full amount of any biweekly payment on the date it is due. | will pay
a $25.00 processing charge to the Note Holder.  If the Note Holder has not received the full amoum of any
biweekly or monthly payment by the end of 15 calendar days after the date it is due. | will pay a
iate charge to the Note Holder. The amount of the charge will be 5  °s ol my overdue payment
of the principal and intarest. | wili pay this late charge and processing charge promptty but only once on

each late payment.

(B) Default
If | do not pay the full amount of my biweekly or monthly paymeni on the date it is duea. | will be in default.

(C) Conversion From Biweekly Payments
If any one r( the following conditions exist, ihe Note Holder may increase the interest rate pursuant to Sec-
tion 2 above-and the amounts of future payments due under the Note and change the due date of each
such paymerit trrom biweekly to monthly (this is calied a Conversion);

i} 1 {ail to relirer my written authorization and voided check as required under Seclion 3(C) above;

iiy 1 fail 1o mainiaiirthe account | am required to maintain under Section 3(C) above:

iiiy 1 for any reason ‘ficluding but not limited to insufficienl funds or unavailable funds in my account

or processing errors riatdo by an entity other than the Note Holder) the Note Holder is unable to

deduct the full biwee!ly raymeni due on any three biweekly payment due dates during any
twelve consecutive moriths <i.the loan term.

Upon conversion, automalic deductiuns wilt cease. All monthly payments will be due on the first day of
each month and must be remitted by me=.% other than automatic deduction.  Once converied. payments

can never be changed back to biweekly Ji14 sates.

The Note Holder will determine my new payments oy calculating an amount sulficient to repay the balance
which would be owed under the Nate {assuming &/ pavments had been made on time} at the increased in-
terest rate in substantially equal monthly installments from the effective date of the inlerest raie increase
to the Maturity Dgte. As soon as the Note Holder elecis o sonvert paymants 10 monthiy due dates. a Con-
version Notice will be sent to me specifying the effective ate of the change 1o monthly due dates: the

Y

amounts of the new monthly payments; the new interest rue, the effective date of the interest rate in- ;"
crease; and the aggragate amount of any past due paymenis! /(bea effective date of the change 1o month- £ -
ly due dates will, howaver, precede the efiective date of the imerest.\ncrease. Monthly payments which kS
precede the elfective date of the interest rate increase will be calculatad at the original interest rate and ;,
may include interest and principal payments for any number of days w'ich tall between the tast biweekly L
payment due date and effective date of change 1o monthly due datas. Tfs amounts of these monthly pay- &N
ments will also be set forth in the Conversion Notice. After Conversion, Lwil' pay ait sums due, pursuant c.

to the Convarsion Notice, and if | still owe amounts under this Nota on the ‘vaturity Date. | will pay those
amounts in full on that date in accordance with Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower's right to make biweekly payments is tarminated under the conditions stutad in Section
A of this Biweekly Payment Rider, the Security Instrument is amended as follows:

(a) Theword “monthly”is changed 10 “biweekiy” in the Security Instrument wherever “montnly” appears.

(b} In Unitorm Covenant 2 ol the Security Instrument {"Funds for Taxes and insurance”). the words
“one-twelfth” are changed to “one twenty-sixth.”

2. If Lender terminates Borrower's right to make biweekly payments under the conditions stated in Sec-
tion A of this Biweekly Payment Rider, the amendments to the Security Instrument contained in Section
B1 above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be .
in effect without the amendments stated in this Biweekly Payment Rider. '

BY SIGNING BELOW, Borrower accepts and agrees 1¢ the terms and covenants contained in this Biweek-

ly Paymaeant Rider.

.. . (Seal)
Borrowet

KEITH HORIST

e e (S8}
Boriowet

FOR ILLINOIS USE ONLY
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