UNQFFICIAL TPy

VoY -
ron¥ ! .5 985

[9g) Nov -7 PH 12: 42 01584989

CONSTRUCTION MORTGAGE 2 5,’-
¢

THIS MORTGAGE, made this _ November 5, 199) s by Mark A. Andrews

and Susan .J. Andrews, his wife, as {oint _tenants

(herein called the "Mortgagor") to THE TALMAN HQME FEDERAL SAVINGS AND LOAN
ASSOCIATION OF ILLINOIS, which is organized and existing under the laws of the
United States of America and whose address is 30 West Monroe Street, Chicago,
Illinois 60603 (herein, together with its Buccessors and assigns, including each
and every holder fram time to time of the Note hereinafter defined, called the

"Mortgagee";.
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WITNESSETH:

1
r

WHEREAS, Mortgagor is the owner and holder of fee simple title in and to all of
the real estate desciited in Exhibit A attached hereto and by this reference made
a part hereof, which resl estate forms a portion of Premises (as hereinafter

defined), and

7
o

L

WHEREAS, Mertgagor, or if 'tortgagor is a trustee, then the beneficiary(ies) of
the Mortgagor, desires Mortgagec to lend money in cornection with Mortgagor's
construction of improvements on thie Premises (as hereinafter defined) and Mortgagee
is willing to lend money for construc’inn of said improvements provided that
Mortgagor will grant a mortgage as security for such indebtedness; and

WHEREAS, Mortgagor (and, if a Trust, Morfcagor's beneficiary(ies) has,
concurrently herewith, executed and delivered to Mortgagee a note (the "Note") of
even date herewith payable to the order of Morlgicze in the amount of _ One _

hundred seventy thousand and 00/100 5 {$ 170,000 .00},
bearing interest as provided therein, and payable as more fully set forth in the

excerpt fram the Note which is quoted below:

"2, The per annum rate of interest payable under this wte shall change monthly
based on an Index. The Index shall be the "Prime Rate"’ds published in the Wall
Street Journal and listed as the base rate on corporate lcans at large U, S.

money center cammercial banks. The per annum rate of interest. aue hereunder
shall be calculated each calendar month by adding one percent (1¢) to the most
recent Index figure available on the twenty-fifth day of the previcus calendar
menth. Interest shall then be camputed, as aforesaid, on the amourcs of any
unpaid principal for the mumber of days outstanding during the previcus calendar
month, A monthly statement showing the amount of interest due and payable shall
be mailed to the Borrower each month. If the Index is no longer available, the
Holder will choose a new index which is based on comparable information. Notice
of the new index will be provided in the monthly statement of interest sent to

the borrower.
3, Interest, as computed above, shall be paid nonthly camencing on the first
day of December ; 199] and on the first day cf each and every

month thereafter to and including __ August 5, 1992 (hereinafter
referred to as the "Maturity Date"). The full principal balance outstanding
together with all accrued and unpaid interest shall also be due and payable

without notice on the Maturity Date.,”
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NOW THEREFORE, to secure the payment of the principal of and interest on the
Note according to its tenor and effect, and to secure the payment of all other sums
which may at any time be due and owing or required to be paid as in the Note, or
herein including advances made in accordance herewith to protect the security of
this Mortgage and to camplete said improvements (the "Indebtedness Hereby Secured"),
and the performance and cbservance of all of the covenants, agreements and
provisions herein, and the Note and for other good and valuable consideration, the
receipt and sufficiency whereof are hereby acknowledged by the Mortgagor, the
Mortgagor DOES HEREBY GRANT, DEMISE, RELEASE, ALIEN, MORIGAGE, AND CONVEY unto
Mortgagee, its successors and assigns forever, the real estate described in Exhibit
A attached 'ereto and by this reference made a part hereof,

TOGETHER with: (a) all and singular the tenements, hereditaments, easenents,
appurtenances, pis3ages, waters, water courses, riparian rights, other rights,
liberties and privileges thereof or in any way now or hereafter appertaining to said
real estate, including.any other claim at law or in equity as well as any
after-acquired title, frAnchise, or license and the reversions and remainder hereof:
(b) all improvements of every kind and descriptions now or hereafter erected or
placed thereon and all matgzials intended for construction, reconstruction,
rehabilitation, alteration, and repairs of such improvements now or hereafter
erected thereon, all of which i=tarials shall be deemed to be included within the
Premises immediately upon the delivery thereof to the aforesaid real estate, and all
fixtures and articles of personal {:rowerty now or hereafter owned by Mortgagor and
attached to or forming a part of or used in connection with the aforesaid real
estate, and all renewals or replacemente thereof or articles in substitution
therefor, in all cases whether or not the sae are or shall be attached to the
Premises in any manner, it being mutually agiesd that all of the aforesaid property
owned by Mortgagor and placed on the Premises shill, so far as permitted by law, be
deemed to be fixtures, a part of the realty, and(sccurity for the Indebtedness
Hereby Secured; and [c) all right, title, estate, and interest of the Mortgagor in
and to the Premises, property, improvements, furnitwe, farnishing, apparatus, and
fixtures hereby conveyed, assigned, pledged, and hypotharzated, or intended so to be,
and all right to retain possession of the Premises after defeult in payment or
breach of any agreement herein contained {all of which are <eTerred to herein as the

"Premises") .
(2

TO HAVE AND TO HOLD the Premises, with the appurtenances, and fix‘ures, unto the P4
Mortgagee, its successors and assigns, forever, for the purposes ana upon the uses (A
and purposes herein set forth together with all right to possession or (tha Premises
after any default in the payment of all or any part of the Indebtedness lereby '{5
Secured, or the breach of any agreement herein contained, or upon the occurrence of p
any Event of Default as hereinafter defined; the Mortgagor hereby RELEASING AND
WAIVING all rights under and by virtue of the hamestead exemption laws of the State

of Illinois.

PROVIDED, NEVERTHELESS, that if the Mortgagor shall pay when due the
Indebtedness Hereby Secured and shall duly and timely perform and observe all of the
terms, provisions, and agreements herein provided to be performed and observed by
the Mortgagor, Mortgagee shall release this Mortgage without charge to Mortgagor

except that Mortgagor shall pay recording costs.
THE MORTGAGOR AGREES AS FOLLOWS:
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1. Payment of Indebtedness. The Mortgagor shall pay when due (&) the
principal of and interest on the indebtedness evidenced by the Note, (b) any late
charges due under the Note, and (c) all other Indebtedness Hereby Secured; and the
Mortgagor shall duly and punctually perform and observe all of the temms,
provisions, canditions, and agreements on the Mortgagor's part to be performed and
observed as provided herein, and in the Note; and this Mortgage shall secure such
payment, performance, and cbservance.

2. Maintenance, Repair, Restoration, Iiens, etc. The Mortgagor shall
(a) keep the Premises in good condition and repalr, without waste, and free fram
mechanic's, materialmen's, or like liens or claims or other liens or claims for
lien; (b) pay, when due, any indebtedness which may be secured by a lien or charge
on the lien hercof and, upon request, exhibit to the Mortgagee satisfactory evidence
of the discharye of such lien; (c) camply with all requirements of law, municipal
ordinances, and cestrictions and covenants of record with respect to the Premises
and the use thereof: 44} make or permit no material alterations in the Premises
except as required by liw or ordinance without the prior written consent of the
Mortgagee; and (e) sufier or permit no unlawful use of, or nuisance to exist upcn,

the Premises.

3. Other Liens. Except as otherwise expressly provided herein, the
Mortgagor shall not create or suifer to permit any mortgage, lien, charge, or
encwmbrance to attach to the Premiges, whether such lien or encumbrance is inferior,
of equal priority, or superior to th¢ lien of this Mortgage, excepting only the lien
of real estate taxes and conduminium asgessments not due or delinquent,

4. Taxes. The Mortgagor shall pey before any penalty attaches, all
general and special taxes, assessments, water’clarges, sewer charges, and other
fees, taxes, charges and assessments of every kird and nature whatsoever {(all herein
generally called "Taxes"), whether or not assesses-against the Mortgagor, if
applicable to the Premises or any interest therein, cr the Indebtedness Hereby
Secured, or any obligation or agreement secured hereby; and Mortgagor shall, upon
written request, furnish to the Mortgagee duplicate receipcz therefor.

5. Insurance Coverage. The Mortgagor at its own exoense will insure
and keep insured all of the buildings and improvements now or fwereafter included
within the Premises, and each and every part and parcel thereof againgt such perils
and hazards as the Mortgagee may from time to time require. Such insplance shall
include, without limitation, "Builders Risk" insurance toqether with insurance
against bodily injury and property damage, and adequate (in the sole judgwent of the
Mortgagee) "Workman's Compensation" and "Contractor's Liability" insurance.

6. Insurance Policies. All policies of insurance to be maintained and
provided as required shall be with camanies and in form and amounts satisfactory to
the Mortgagee, and all policies of casualty insurance shall have attached thereto
mortgagee clauses or endorsements in favor of and with loss payable to and in form
satisfactory to the Mortgagee and shall provide that such insurance may not be
cancelled or altered as to Mortgagee without at least 10 days prior written notice
to Mortgagee. The Mortgagor will deliver all policies and certificates of
insurance, including additional and renewal policies to the Mortgagee and, in case
of insurance policies about to expire, the Mortgagor will deliver renewal policies
not less than ten (10} days prior to the respective dates of expiration.
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7. Deposits for Taxes and Insurance Premiums. In order to assure the
payment of taxes and insurance premiums payable with respect to the Premises as and
when the same shall become due and payable:

{a) ‘The Mortgagor shall deposit with the Mortgagee on the first day of
each and every month, camencing with the date the first payment of interest or
principal and interest shall became due on the Indebtedness Secured Hereby, an

amount equal to:

(i) One-twelfth (1/12) of the Taxes next to beccme due upon the
Previises; provided that in the case of the first such deposit, there shall
be deposited in addition an amount which, when added to the aggregate
amouit of monthly sums next payable under this subparagraph (i), will
result-1:i-a sufficient reserve to pay the Taxes next becaming due one month
prior {o-clie date when such Taxes are, in fact, due and payable, plus

(i} one-twelfth (1/12) of the annual premiums on each policy of
insurance upoi: the Premises; provided that in the case of the first such
deposit, there shall<be deposited in addition an amount which, when added
to the aggregate anourt-of monthly sums next payable under this
subparagraph (ii}, will result in a sufficient reserve to pay the insurance
premiums next becaming cue one month prior to the date when such insurance
premiums are, in fact, due Pod payable; provided that the amount of such
deposits (herein generally czlled "Tax and Insurance Deposits") shall be
based upon Mortgagee's reascnable astimate as to the amount of Taxes and
insurance premiums next to be payeble; and all Taxes and Insurance Deposits
shall be held by the Mortgagee withcut any allowance of interest thereon.

(b) The Aggregate of the monthly Tax and Insurance Deposits, together with
monthly payments of interest or principal and liiterest payable on the Note shall

be paid in a single payment each month, to be appiied prior to default to the
following items in the order stated:

(i) Any late charges due under the Note;
(ii) Taxes and insurance premiums;

(iii) Indebtedness Hereby Secured other than principal unu interest on
the Note;

{iv} Interest on the Note:

(v) The principal balance of the Note.

LES6TSSI6

(c) 'The Mortgagee will, out of the Tax and Insurance Deposits, upon the
presentation to the Mortgagee by the Mortgagor of the bills therefor, pay the
insurance premiums and Taxes or will, upon the presentation of receipted bills
therefor, reimburse the Mortgagor for such payments made by the Mortgagor unless
the Tax and Insurance Deposits on hand are not sufficient to pay future tax
bills and insurance premiums as they come due. If the total Tax and Insurance
Deposits on hand shall not be sufficient to pay all of the Taxes and insurance
premiums when the same shall became due, then the Mortgagor shall pay to the
Mortgagee on demand any amount necessary to make up the deficiency. If the
total of such Deposits exceeds the amount required to pay the Taxes and
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insurance premiums, such excess shall be credited on subsequent payments to be
made for such Tax and Insurance Deposits.

(d} In the event of a default in any of the provisions contained in this
Mortgage, or the Note, the Mortgagee may, at its option, without being required |
so to do, apply any Tax and Insurance Deposits on hand to any of the
Indebtedness Hereby Secured, in such order and manner as the Mortgagee may
elect. When the Indebtedness Hereby Secured has been fully paid, then any
remaining Tax and Insurance Depoaits shall be paid to the Mortgagor. All Tax
and Tnsurance Deposits are hereby pledged as additional security for the
Indebtearess Hereby Secured, and shall be held by the Mortgagee to be
irrevocably applied for the purposes for which made as herein provided, and
shall not e subject to the direction or control of the Mortgagor,

8. DPrueeeds of Insurance.  The Mortgagor will give the Mortgagee
prampt notice ¢of anv otmage to or destruction of the Premises,

Unless Mortgagee and Mortgagor otherwise agree in writing, insurance proceeds
shall be applied to restoration or repair of the Premises damaged, if, in the scle
opinion of Mortgagee, the restorgtion or repair is econamically feasible and
Mortgagee's security is not lessened., In the event that the Mortgagee determines,
in its sole discretion, that it i not econanically feasible to restore the Premises
or that the Mortgagee's security intelest will be lessened, then the insurance
proceeds shall be applied to the sums servred by this Mortgage, whether or not then
due, with any excess paid to Mortgagor.'  If Mortgagor abandons the Premises, or does
not answer within 30 days a notice for Morcaigee that the insurance carrier has
offered to settle a claim, then Mortgagee may <ollect the insurance proceeds,
Mortgagee may use the proceeds to repair or resture the Premises or to pay sums
secured by this Mortgage, whether or not then dud, . The 30-day period will begin
when the notice is given., Unless Mortgagee and Fortoigor otherwise agree in
writing, any application of proceeds to principal sholl not extend or postpone the
due date of the monthly payments or change the amount of the payments,

9. Condemnation. The Mortgagor hereby assigns, cransfers, and sets
over unto the Mortgagee the entire proceeds of any award or claim for damages for
any of the Premises taken or damaged under the power of eminent domain or by
condermation including any payments made in lieu of or in settlemenl OF a claim or

threat of condemnation.

10. Prepayment Privilege. The Mortgagor may prepay all or any portion
of the unpaid principal balance of the Note (in addition to the required payments
thereunder) in accordance with the terms and conditions set forth in the Note, but

not otherwise.

11, Effect of Extensions of Time and Amendments on Junior Liens and
Others. If the payment of the Indebtedness Hereby Secured, or any part thereof,
be extended or varied, or if any part of the security therefor be released, all
persons now or at any time hereafter liable therefor (or for any part thereof), or
interested in the Premises, shall be held to assent to such extension, variation, or
release; and their liability, and the lien of this mortgage, and all provisions
hereof, shall continue in full force and effect; the right of recourse against all
such persons being expressly reserved by the Mortgagee, notwithstanding any such
extension, variation, or release, Any person, firm, or corporaticn taking a junior
mortgage, or other lien upen the Premises or any interest therein, shall take the

LEGPSET6
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said lien subject to the rights of the Mortgagee to amend, modify, and supplement
this Mortgage and the Note, and to extend the maturity of the Indebtedness Hereby
Secured, in each and every case without obtaining the consent of the holder of such
junior lien and without the lien of this Mortgage losing its priority over the
rights of any such junior lien.

12, Construction Loan Agreement. The Mortgagor has executed and
delivered to and with the Mortgagee a construction loan agreement (herein call
"Construction Loan Agreement"} dated as of the date hereof, in connection with the
construction and erection of certain improvements upon the Premises and the
disbursemept of all or part of the Indebtedness Hereby Secured for the purpose of
financing the nosts thereof; and:

{8 The Construction Loan Agreement is by this reference
incorporatal herein with the same effect as if set forth hercin in its
entirety;

(b} This Msrtgage secures all funds advanced pursuant to the
Construction Loan-#gceement (which advances shall constitute part of the
Indebtedness Hereby Secured, whether more or less than the principal amount
stated in the Note) ard the due and punctual performance, cbservance and
payment of all of the ters, conditions, provisions and agreements provided
in the Construction Loan Agreament to be performed, chserved or paid by any
party thereto other than Mortgages; and

{c) Mortgagor hereby agrees t3 duly and punctually perform, observe
and pay or cause to be duly performed, observed and paid all of the terms,
conditions, provisions and payments provided for in the Construction Loan
Agreement to be performed, observed or paid by any party thereto other than
Mortgagee.

13. Mortgagee's Performance of Mortgagor's Obligations. In case of
default herein, the Mortgagee, elther before or after accelzrecion of the
Indebtedness Hereby Secured or the foreclosure of the lien heecf and during the
period of redemption, if any, may, but shall not be required tc, imake any payment or
perform any act herein required of the Mortgagor (whether or not the Mortgagor is
personally liable therefor) in any form and manner deemed expedienv-tocthe
Mortgagee; and the Mortgagee may, but shall not be required to, make full or partial
payrents of principal or interest on prior encumbrances, if any, and purchase,
discharge, campromise, or settle any tax lien or other prior lien or title or clai
thereof, or redeem frem any tax salc or forfeiture affecting the Premises or contes
any tax or assessment. All monies paid for any of the purposes herein authorized,
and all expenses paid or incurred in connection therewith, including attorneys' feegy
and other monies advanced by the Mortgagee to protect the Premises and the lien La
hereof, shall be so much additional Indebtedness Hereby Secured, whether or not theyl
exceed the face amount of the Note, and shall become immediately due and payable (I
without notice, and with interest thereon at the Default Rate set out in the Note, ()
Inaction of the Mortgagee shall never be considered as a waiver of any right
accruing to it on account of any default on the part of the Mortgagor. The
Mortgagee, in making any payment hereby authorized (a) relating to taxes and
assessments, may do so according to any bill, statement, or estimate, without
inquiry into the validity of any tax, assessment, sale, forfeiture, tax lien, or
title or claim thereof; or (b) for the purchase, discharge, campromise, or
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settlement of any other prior lien, may do so without inquiry as to the validity or
amount of any claim for lien which may be asserted.

14. Inspection of Premises. The Mortgagee shall have the right to
inspect the Premises at reasonable times, and access thereto shall be permitted for

that purpose.

15. Restriction on Transfer. It shall be an Event of Default hereunder
and the Indebtedness Hereby Secured shall be immediately due and payable (to the
extent permitted by law) if, without the prior written consent of the Mortgagee, any
one or more of the following shall occur:

(a) ~If the Mortgagor shall create, effect or consent to or shall suffer or
permit any curveyance, sale, assigmment, lease, or transfer the Premises or any
part thereof oLl -interest therein;

(b) If the Mirtgagor is a trustee, then if any beneficiary of the
Mortgagor shall crouce, effect, or consent to, or shall suffer or permit any
sale, assigrment, lease or-transfer of all or any portion of such beneficiary's
berneficial interest in tile Mortgagor;

in each case whether any such conveyance, sale, assigmment, transfer, lien, pledge,
mortgage, security interest, encumocance or alienation is effected directly,
indirectly, voluntarily or involuntarily, by operation of law or otherwise; provided
that the foregoing provisions of this Paragraph 15 shall not apply to (i) liens
securing the Indebtedness Hereby Secured,-(ii} the lien of current taxes and
assessments not in default, and (iii) any trunsfers of the Premises, or part
thereof, or interest therein, or any beneficiel interests, in the Mortgagor or any
beneficiary of a trustee mortgagor by or on behaif nf an owner thereof who is
deceased or declared judicially incompetent, to such owner's heirs, legatees,
devisees, executors, administrators, estate, personal representatives, or
camittee. The provisions of this Paragraph 15 shall ba cperative with respect to,
and shall be binding upon, any persons who, in accordance vith the terms hereof or
otherwise shall acquire any part of or interest in or encuibrance upon the Premises,
or such beneficial interest in the Mortgagor or any beneficiary of a trustee

mortgagor.

16. Events of Default. If one or more of the following evert. (herein
called "Events of Default") shall occur:

(a) If default be made and shall continue for fifteen (15) days in the dye
and punctual payment of the Note or any installment thereof, either principal
interest, as and when the same is due and payable, or if default be made and (7
chall continue for fifteen (15) days in the making of any payment of monies ()

required to be made hereunder or under the Note; or La
o
(b} If any one or more of the following events occurs: g

(i) Mortgagor shall file a petition in voluntary bankruptcy under any
chapter of the federal bankruptcy code, or any similar law for the relief
of debtors, state or federal, or or hereafter in effect, or

(ii) Mortgagor shall file an answer admitting insolvency or inability
to pay its debts, or
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(iii) Within thirty (30) days after the filing against Mortgagor of any
involuntary proceeding under the federal bankruptcy code or similar law for
the relief of debtors, such proceedings shall not have been vacated or

stayed, or

(iv} Mortgagor shall be adjudicated a bankrupt, or a trustee or
receiver shall be appointed for the Mortgagor for all or a material part of
the Mortgagor's property or the Premises, in any involuntary proceeding, or
any court shall have taken jurisdiction of all or the major part of the
Mortgagor's property or the Premises in any involuntary proceeding for the
reorganization, dissolution, liquidation or winding up of the Mortgagor,
ard such trustee or receiver shall not be discharged or such jurisdiction
relirguished or vacated or stayed on appeal or otherwise stayed within

sixty (50) days, or

(v) (Mortgagor shall make an assignment for the benefit of creditors
or shall adni’ in writing his inability to pay its debts generally as they
became due or shall consent to the appointment a receiver of trustee or
liquidator of al) ¢r a material part of its property, or the Premises; or

(c) If the Premises shall be abandoned, or in the case of a default under
Paragraph 15 hereof; or

(d) If an Event of Default <hall occur under the provisions of the
Construction Loan Agreement subject o the applicable notice or grace period, of
any, contained therein; or

{e) If default shall continue for chirty (30) days after written notice
thereof by the Mortgagee to the Mortgagor ip the due and punctual performance or
observance of any other agreement or conditiuns herein,

then the Mortgagee is hereby authorized and empowered,.at its option, and without
affecting the lien hereby created or the priority of saiy lien or any right of the
Mortgagee hereunder to declare, without further notice, all fadebtedness Hereby
Secured to be immediately due and payable, whether or not such default be thereafter
remedied by the Mortgagor, and the Mortgagee may irmediately proceed to foreclose
this Mortgage or to exercise any right, power, or remedy provided by this Mortgage,
the note, under any other document given to further secure the Note; r by law or in

equity conferred;

17. Possession by Mortgagee. When the Indebtedness Hereby Secured
shall become due, whether by acceleration or otherwise, the Mortgagee shall, if
applicable law permits, have the right to enter into and upon the Premises and take
possession thereof or to appoint an agent or trustee for the collection (if
applicable) of the rents, issues, and profits of the Premises; and the net income,
after allowing a reasonable fee for the collection thereof and for the management ofg.i
the Premises, may be applied to the payment of Taxes, insurance premiums, and other v
charges applicable to the Premises, or in reduction of the Indebtedness Hereby
Secured; and the rents, issues, and profits of and from the premises are hereby
specifically pledged to the payment of the Indebtedness Hereby Secured.

18. Foreclosure. When the Indebtedness Hereby Secured, or any part
thereof, shall became due, whether by acceleration or otherwise, the Mortgagee shall
have the right to foreclose the lien hereof for such Indebtedness or part thereof.
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In any suit to foreclose the lien hereof, there shall be allowed and included as
additicnal Indebtedness in the decree of sale, all expenditures and expenses which
may be paid or incurred by or on behalf of the Mortgagee for attorney's fees,
appraiser's fees, outlays for documentary and expert evidence, stenographer's
charges, publications costs, and costs (which may be estimated as to items to be
expended after entry of the decree} of procuring all such abstracts of title, title
searches and examinations, title insurance policies and similar data and assurance
with respect to title, as the Mortgagee may deem reasonably necessary cither to
prosecute such suit or to evidence to bidders at sales which may be had pursuant to
such decree, the true conditions of the title to or the value of the Premises, All
expenditures and expenses of the nature mentioned in this Paragraph, and such other
expenses and Iees as may be incurrcd in the protection of the Premises and the
maintenance of the lien of the Mortgage, including the fees of any attorney employed
by the Mortgagee jin any litigation or proceedings affecting this Mortgage, the Note,
or the Premises, including probate and bankruptcy proceedings or on appeal, or in
preparation of the comencement or defense of any proceedings or threatened suit or
proceeding, shall be . somuch additicnal Indebtedness Hereby Secured and shall be
immediately due and payable by the Mortgagor, with interest thereon at the Default

Rate as set forth in the Note until paid.

19. Receiver. Upon/ or at any time after, the filing of a camplaint to
foreclose this Mortgage, the ccurt in which such coamplaint is filed may appoint a
receiver of the Premises. Such apprintment may be made either before or after sale,
without regard to solvency or insolvercy of the Mortgagor at the time of application
for such receiver, and without regard to the then value of the Premises or whether
the same shall be then occupied as a han:stead or not; and the Mortgagee hereunder
or any employee or agent thereof may be appoirted as such receiver. Such receiver
shall have the power to collect (if applicable; the rents, issues, and profits of
the Premises during the pendency of such forecliosre suit and, in case of a sale and
deficiency, during the full statutory period of ledemption, if any, whether there be
a redemption or not, as well as during any further tires when the Mortgagor, except
for the intervention of such receiver, would be entitled cto collection of such
rents, issues and profits and all other powers which may b2 necessary or are usual
in such cases for the protection, possession, control, maragement, and operation of
the Premises during the whole of said period. The court may, from time to time,
authorize the receiver to apply the net incame (if applicable) from the Premises in

his hands in payment in whole or in part of;

(a) The Indebtedness Hereby Secured or the indebtednegs sscured by a
decree foreclosing this Mortgage, or any tax, special assessment. or other
lien which may be or became superior to the lien hereof or of such decree,
provided such application is made prior to the foreclosure sale; or

{b) The deficiency in case of a sale and deficiency.

20. Proceeds of Foreclosure Sale. The proceeds of any foreclosure sale
of the Premises shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses incident to the foreclosure
proceedings, including all such items as are mentioned in Paragraph 18 hereof;
Second, all other items which, under the terms hereof, constitute Indebtedness
Hereby Secured additiocnal to that evidenced by the Note, with interest on such items
as herein provided; Third, to interest remaining unpaid upen the Note;

Fourth, to the principal remaining unpaid upon the Note; and Fifth, any overage
to the Mortgagor and its successors or assigns, as their rights may appear.

CRETSSTI6
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21. Insurance Upon Foreclosure. In case of an insured loss after
foreclosure proceedings have been instituted, the proceeds or any insurance policy
or policies, shall be used to pay the amount due in accordance with any decree of
foreclosure that may be entered in any such proceedings, and the balance, if any,
shall be paid as the court may direct.

22, Mortgage in Possession. Nothing herein contained shall be
construed as constituting the Mortgagee as a mortgagee in possession in the absence
of the actual taking of possession of the Premises.

23. FPFurther Assurances. The Mortgagor will do, execute, acknowledge,
and deliver all and every further act, deed, conveyance, transfer, and assurance
necessary or proper, in the sole judgment of the Mortgagee, for the better assuring,
conveying, mortgaging, assigning, and confirming unto the Mortgagee all property
mortgaged hereby or property intended so to be; whether now owned by Mortgagor or
hereafter acquired

24, Mortgagor/s Successors. In the event that the ownership of the
Premises beccmes vested 1n-a perscn or persons other than the Mortgagor, the
Mortgagee may, without notice to the Mortgagor, deal with such successor or
successors in interest of the Mortgagor with reference to this Mortgage and the
Indebtedness Hereby Secured in the same manner as with the Mortgagor, The Mortyagor
will give inmediate written notice to the Mortgagee of any conveyance, transfer, or
change of ownership of the premises.. cut nothing in this Paragraph 25 shall vary or

negate the provisions of Paragraph 15 hereof,

25, Rights Cumlative. Each rigit, power, and remedy herein conferred
upon the Mortgagee is cumulative and in addition to every other right, power, or
remedy, express or implied, given now or hereafcer existing, at law or in equity,
and each and every right, power, and remedy herein set forth or otherwise so
existing may be exercised from time to time as often ard in such order as may be
deemed expedient to the Mortgagee and the exercise or the beginning of the exercise
of one right, power or remedy shall not be a waiver of *rz right to exercise at the
same time or thereafter any other right, power or remedy;-sud-no delay or amission
of the Mortgagee in the exercise of any right, power or remey accruing hereunder or
arising otherwise shall impair any such right, power or remedy, or be construed to
be a waiver of any default or acquiescence therein,

26. Successors and Assigns., This Mortgage and each and every agreement
and other provision hereof shall be binding upon the Mortgagor and its successors
and assigns (including, without limitaticn, each and every record owner froa time to
time of the Premises or any other person having interest therein), and shall inure
to the benefit of the Mortgagee and its successors and assigns. Wherever herein the
Mortgagee is referred to, such reference shall be deemed to include any holder of
the Note, whether so expressed or not; and each such holder of the Note shall have
and enjoy all of the rights, privileges, powers, options, and benefits afforded
hereby and hereunder, and may enforce all and every of the terms and provisians
hereof, as fully and to the same extent and with the same effect as if such holder
were herein by name specifically granted such rights, privileges, powers, options,
and benefits and was herein by name designated the Mortgagee.

27. Provisions Severable. The unenforceability or invalidity of any
provision or provisions hereof shall not render any other provision or provisicns
herein contained unenforceable or invalid.
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28, Waiver of Defense. No action for the enforcement of the lien or
any provision hereof shall be subject to any defense which would not be good and
valid to the party interposing the same in an action at law upon the Note,

29. Time of the Essence., Time is of the essence of the Note, this
Mortgage, and any other document evidencing or securing the Indebtedress Hereby
Secured.

30, Captions and Pronouns. The captions and headings of the various
sections of this Mortgage are for convenience only, and are not to be construed as
confining or limiting in any way the scope or intent of the provisions hereof.
Whenever tre rontext requires or permits, the singular shall include the plural, the
plural shall include the singular and the masculine, feminine, and neuter shall be
freely intercharyeable.

31, Notives..  Any notice which any party hereto may desire or may be
required to give to ary other party shall be in writing, and the mailing thereof by
registered or certified or equivalent mail, postage prepaid, return receipt
requested, to the respective addresses of the parties set forth below, or to such
other place as any party hereto may be notice in writing designate for itself, shall
constitute service by notice hareunder two (2) business days after the mailing
thereof:

{a) If to the Mortgagec:  Talman Home Mortgage Corporation
1245 Fast Diehi Roud
Rapervilie, 1l.. G007

(b} If to the Mortgagor: Mark 2. Andrews and Susan J. Androws
48 Parlfament prive Qest
Palow Nelghts, 11. n0An3

Any such other notice may be served by personal delivery thereof to the other party,
which delivery shall constitute service of notice hereunder on the date of such
delivery.

32. Joint and Several. If there is more than one Murtgacger, all herein
shall be the joInt and several obligations and agreements of bothlor all such
Mortgagors and all obligations, and agreements, releases, and waivers izreunder
shall be the joint and several obligations, agreements, releases, and ueivers of
both or all such Mortgagors.

33. Riders. Riders, if any, attached hereto are incorporated herein
and made a part hereof,
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BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants
contained in this Construction Mortgage and in any rider(s) executed by Mortgagor
and recorded with it.

I/
7 2-/2/// // - e (SEAL) /fumfn. Q- Qz.fzﬁu,a.’w (SEAL)

Mark A. Andrews Mortgagor Susan J. Ai¥drevws Mortgagor
(SEAL) (SEAL)

Mortgagor Mortgagor

p (SEAL) (SEAL)

Mortgagor Mortgagor

STATE OF ILLINOIS )
) 8S
QOUNTY OF Cook }

on [[/th/)p(\ 5199/ beforo-ro, the ;,mderslqned, a Notary Public j

and for the State aforesald personally appeared JUAKE 4 AN ANG
I (S#ule, personally known r'*t:orproved to me on the basis of

sat:.sfactory ev1dence to be the person vm* name ¢, subscribed

to the within instrument and acknowledged that oy

executed the sahe as [hgu free and

voluntary act for the uses and purposes therein set forth.

WITNESS my hand and offlcmﬁ seal Signature [ / }Cﬁ / /] (] %ﬁé

“th f Noeygm
?glj_\)l day of fuoy(nixXe . /J/M/CJ/ ’ﬁ/”/(

Name typed or printed

My Ccrmués:.on EXpil’ES / /-/é "'/,r g
LRG>, 2

uyp N 5;564( “ L

™ L "*ﬂle"i w

“,,n”' wl ba' m
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EXHIBIT "A"

LOT 17 IN LAUREL HILLS SUBRIVISION OF PART OF THE NORTH WEST ) OF SECTION

29, TOWNSHIP 36 NORTH, RANGE [2 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

PIN #: 7-¢9:+100-026~0000

PROPERTY ADDRESS: < -/ 11058 West 168th Street
Orloand Park, 1L, 60462

MadSh: Vadme Vs ém %o}ﬁﬂf

“1apundle, M 4563

Fo)
b
)
&
"
&
&
¢l

BOX 333




