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MORTGAGE

THIS MORTGAGE ("Socurity Instrumont’) is given on Monday October 21st, 1991

E The mortgagor is BARBARA M. LUDWIG, DIVORCED AND NOT SINCE AEMARRIED
("Borrowor}. This Securily Instrumant is given 1o

MAJESTIC MO’/ 3/ GE CORPORATION, ITS SUCCESSORS AND/OR ASSIGNS which is organized and existing
under the laws of thz State of ILLINOIS and whoso addross s
839 C SOUTH LAKE S FRZET AT 45 MUNDELEIN, ILLINOIS 50060 ("Landes).

Borrower owos Lander thr pi wipal sum of
Elghty Four Thousand €ly’ it wendred and 00/100

Dollars (U.S. $ ___84.80C.00 7~ 3. This dobt is ovidenced by Borrowur's nolo dalod the sama date as this Socunity Instrumaent
("Nota"), which providos for monthk/prymients, with the full debt, it not paid oarlier, duo and payable an Friday November 1st, 1996

This Socurly Instiument 3ecies 10 Lonaar (a) tho tepayment of the dobt svidonced by the Nolp, wilh interost, and all tangwals, axiensions
and modilications of tho Nota; (b) the paviont of all othar sums, wilh inlorest, advancod undor paragraph 7 1o piotect tha secutity of this
Security Insttumant; and (c) the perfosmancs’ of Sorowos's cevonants and agresmenis undm th Secunty insttumen and the Note. For thig
purposs, Borrower does hereby morlgage. giant ansizonvey to Lender the loliowng doscribed property located

COO0K _County, Hinois:
UNIT 7006-1 TOGETHER WITH ITS UNDIVIDED FZFCENTAGE INTEREST IN THE COMMON

ELEMENTS IN GLENS OF SCHAUMBURG CONDCM™/1']% AS DELINEATED AND BEFINED IN THE

DECLARATION RECORDED AS DOCUMENT NUMBER 96/274609, AS AMENDED FROM TIME TO TIME,

IN THE WEST 7/8THS OF THE NORTHWEST 1/4 OF SECTICN 32, TOWNSHIP 41 NORTH, RANGE

10, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINDIS,

PIN#07-22-100-041-1097 VOL: 187

MAIEL TO: MERCHANTS MORTGAGE

201 S. CAPITOL AVENUE

INDIANAPOLIS, IN 46255

SCHAUMBURG

1514 COMMODORE LANE #1
[Steeet] {Crty)

which has the addross ot

{llincis 50193 TR {"Propuity Addioss™);
(1] e

TOGETHER WIiTH all the improvamanis now o1 hereafter orectad on tha propetty, and aio7storants, appunanances, and lixtures now
or heraahier a pan of the property. All teplacomaents and additions shail aiso be covored by this Scaumy Inshumaont. All of tha foregeing is
reterred 1o in 1his Sacurily Instrurnant as the “Property ™

BORROWER COVENANTS thal Bonower is lawlully saised ol the estale heroby conveyed and hes tho right 1o mongago. gram and
convay tho Property and that the Ploporty is unencumbeiod, excepl for encumbrances ol record.  Borrowaor wanants and will defond
gonorally the titlo 1o the Proporty against all claims and demands, subjact te any ancumbrancas of racord.

THIS SECURITY INSTRUMENT combines uniform covenants tor nalional use and non-unilorm covenanis sl limited vartations by
jurisdiction to constiute a unilorm securily instrument covering real pioperty.
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UNIFORM COVENANTS. Borrower and Lender covanant and ngree as follows:

1. Payment of Princlpal and Interast; Prepayment and Late Charges.  Borrower shall promptly pay when due the principat of
and intatast on tha dabt ovidanced by tho Note and any prepaynwnt and 1alo chargos duo undm the Nole

2. Funds for Taxes and Insurance. Subjocl to appilcablo law or 10 a wiitten waiver by Londer, Bonnower shall pay to Londer on
tha day menthly paymenls are due undar the Natg, until the Note is paid in full, a sum ("Funda'} for: (a) yoally taxos and assessmonts which
may attain priority over this Security Instrument as a lien on tho Proparty; (b) yearly lpasehold paymants or ground ronts on the Proparty,
any; {¢) yearly hazard or proporty Insurance promiums; (d) yearty flood insurance premiums, it any; (0) yearly morignge insuranco pramiums,
it any; and (1) any sums payablo by Borrowaer o Londer, in accordance with the provisions of paragtaph 8, in liou of tho paymant of mortgage
insurance promiums. These itoms are cakod "Escrow (loma.” Londor ray, at any lime, collect and held Funds in an amount not 10 exceed 1he
maximum anount a londer tor a fodarally related morigaga ioan may requira (o Borowr's escrow account under tha fedoral Real Estale
Sallemant Proceduiros Act ol 1974 as amanded from time 1o time, 12 U.S.C. S3S 2601 ot seq. ("RESPA™), unioss another lnw that applios 10
the Funds sets a tesser amount. |t so, Lendsr may, al any time, colioct and hold Funds in an amount not [0 excead the lassor amount.
Lender may ostimate the amaunt of Funds due on tha basis of curront dala and yeasonable eslimaies of axpenditures of tuturo Escrow llems
o1 otharwiso in accordanceo with applicablo law.

Tho Funds shalf ba hald in an insttution whosa doposits aro insurod by a lodotal agency, insttumentality, o antity {including Londes,
if Lander is such an institution) or in any Fedoral Homa Loan Bank. Londor shall apply tho Funds 10 pay tha Escrow Hems. Lendor may not
charge Borrower 1or holding and applying the Funds, annually analyzing tho asctow accolinl, ot vorilying tho Esctaw tams. unlass Londes
pays Borrower infarast on the Funds and applicable law parmils Londer (6 imake such a chargo. Howavor, Lendear may roquitg Boirowor to ‘
pay a one-dme chazge lor an independent 1oal pstate 1ax rapoling service used by Landar in connacilon withy this loan, unioss appiicablo law |
provides olherwise. /Unioss an agreement is madae or applicablo {aw (oquires interest 1o be paid, Londar shall not ba requirad lo pay
Borrowor any inlerast/or eamings on the Funds. Borrowar and Laondot may agiea la wiiting, howaever, that intatast shalt bo pad on the
Funds. Lendos shall givd 1o Bomrowar, withott charge, an annual accounting of the Funds, showing cradils and debits to the Funds and the
purposa for which each 1ar.l to the Funds was made. Tho Funds ara pladgad as additional secwity lar all siens secuied by this Socuilty
tnstrumanit.

If the Funds held by Landir sxceed the amounts permittad to be held by applicabla law, Lander shall account o Barrower for the
axcess Funds in accotdanco with thisguitements ot applicablo law. i the amoun ol the Funds held by Lendar at any timo ts nol sulticien!
1c pay tha Escrow lterms whon duo, Londz: may so nolify Borrowar in wiiling, and. in such case Borrowar shall pay to Lendar the amoun
necossaly 1o nwko Up tho deficiency. (Seiiowa shall make Uup tho doliclency n no morg than twalve momhly gaymants, a1 Londer's ol
digcrolion,

tUpon payment in full of all sums securcd by 1his Security Instrument, Londer shall promplly refund 1o Borrowor any Funds hoid by
Lender. Hf, under paragraph 21, Lander shall acauire.ar sell the Properly, Lander, prior 10 the acquisition or salo ol the Property, shall apply
any Funds held by Lender at the lime of acquisition (r 5216 as o credit against the sums securod by this Security Instrument.

3. Application of Paymanis, Unless applicabiecays piovidas othaiwiso, all payinenls received by Lendon undar paragraphs 1 and
2 shall be applied: first, to any propaymaent chuiges due tnlon 1ho Nota: second. 10 amounts payable undot paageaph 2, thicd, to mioiost
due; fourth, to principal due; and last, to any late charges duo uncdor e Noto.

4, Charges; Uens. Bornower shall pay all taxes, assessmenr's, charges, fines and impositions altiibutable {0 the Property which
may attain priority over this Security (nstrument, and leasehold paynionts or geound rents, if any. Borrower shall pay thesa obligalions in the
manner provided in paragraph 2, or it not paid in that manner, Borroyiar shall pay them on time ditoctly lo he person cwad paymont.
Borrowor shall promptly furnish (o Londer all nolicos of amournts to bo paigundar this paragraph. If Botrower makes (hosa payments ditoetly,

Borrower shail prempity fuinish 10 Lender receipts evidencing tho paymeonts:

Borowo shall promptly discharge any lion which hag prioeity ovon this Secudly Insttumont unless Borrowor! (8) agqroet in wiiling lo
tha payrment of tho ebligation sacurad by the tion in @ manner accaptablo to Londar; (bYCoutests in good laith the lion by, o1 defonds agunst
phloicomont ot tho Yan i, legal proceodings which in the Landery epinton oporate 1o grovedd thae onforcement of the lien; or (€) socures trom :
the holdar of the lien an agreoment satislactory to Lender subordinating the lien to this=Secuity Instrunsont. I Londor determines thal any 7
part ol tho Proparty 1s subjoect to a lien which may attain priority over this Socutily Instiiimen. Londer may give Borrowet a notlice derntifying e
the ien. Borrowar shall satisty the lion or take one o mora of the actions set forth above within 10 ¢ays of the giving ol notice.

5. Hazard or Property insurance. Borrower shall keep the impirovamaonts now existing o1 hotsaltor orected on tha Propoty insurod
against loss by fire, hazards included within the term "extended caverage” and any othel hazerds. \naaging fiveds of fooding, tor which
Lender requires insurance, This insuranca shall be maintained in the amounls and lor the petiods thal _ander requites. Tho insurance car-
rier providing the insurance shall ba chioson by Bowawee subject 10 Lande's appioval which shali not ba wnyoasonably withivold. 1f Bonowor
tails to maintain coverage describad above, Lendor may, at Landa's option, obtain covarago to protact Loider's 1inhta in the Proporty in ac-
cordance with patagraph 7.
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All insurance policlas and renewals shall be acceptable to Lender and shall inclide a standard mongage ciause. Landos shall have
the right to hold the policies and renewals. |} Lender requires, Bonower shall prompily give %o Lender alt receipts of paid piemiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance cariier and Lender. Lender may make prool of loss

if not made promptly by Borrowar.

Uniuss Londer and Borrowar otherwise agree in writing, insurance proceeds shall be applied 1o rosteration or repair ol the Proparty
damaged, if "he resioralion or repair is economically taasibie and Lendar's secutily is nol Jessenaed. 1 tha rostoralion or repair is not
economically feasible ar Lendet's security would be lassened, the insutance procoeds shall be appliod to the sums secured by this Secutity
tnstrumant, whather or nat then due, with any excess paid 1o Borrower. |t Borrpwes abandons the Propeny, of does not answer within 30
days a notice from Lender that the Insurance carrier has offered 1o setile a claim, then Lender may callect the insurance proceeds. Lender
may use the proceads (o repair or reslore the Property or 1o pay sums secured by this Security Instrument, whether o not then due. The

30-day period will begin when the notice is givan.

Unless Lander and Borrowsr otherwise agree in wiiting, any application of procesds to principal shall not extond or postpone the due
date of tha monthly payments referred to in paragraphs 1 and 2 or change the amouni ol the paymenls. M under paiagraph 21 the Property
is acquired by Lender, Bortower's right 1o any insurance policies and proceods resulling from damage to the Property priar to (ha acquisilien
shall pass to Lender to the extent of the sums secured by this Security Instiument immeadiately prior to the acquisition.

6. Occupancy, Preservation, Malntenancs and Protection of the Property; Borrower's Loan Application; Leaseholds, Borrower
shall occupy, ast-ohsh, and vso the Propeny as Boirower's principal residence within sixry days alter the oxgcution ol this Secusity Insirumaont
and shall cantinua W secupy the Proporty as Borrower's principal 1esidence lor al least ono yoar alter the dale ol occupancy, uniass Lendar
otharwise agreas in wiinng. which consant shall not be unreasonably withhold, of uniess extenualing ciicumstances exis! which are beyvond
Borrower's control.  Ecres wer shall not dasiroy, damaga or impair 1he Property, allow the Property o detesiorate, or commit waste on tha
Property. Borrower shail Lain default if any lorfeilure action or proceeding, whathar civil a1 criminal, ts begun thal in Lendet's good !{aith
judgment could result {\eitaiire of the Property or otherwise materially impair tha lien crealed by this Security Instiument of Lender's
security interest. Borrower may/cure such a dotault and reinstaie, as provided in paragraph 18, by causing the aclion or proceeding ta be
dismissed with a ruling that, in/Lerder’s good faith determination, precludes lorfgilure ol the Bonower's interest in the Property of ather
maletial impairment of the lien credters by this Security Instrument or Lender's security Interest. Boriower shall also be in dataull it Borrowsr,
during the loan applicalicn process, save malorially lalse or inaccurale infermation or siatements 10 Lender tor lailed o provide Lendot with
any materiat inlormation) in connection »ith the lcan evidenced by Ihe Nole, includmng, but not kmited 1o, ropresentations concerning
Borrower's occupancy of the Properly a: a/prifipat resigenca. It this Securily insirument is on a leasehoid, Borrower shall comply with alf
the provisions ol the lease. (f Borrower acquies fpe litks 1o the Properly, tho Ipasshiold and the tee titte shall nol merge unless Londer agioas

1o the merger in wrlting.

7. Protaction of Lander's Rights In the Propury. Il Borrowar fails to perdorm the covenanis and agreements contained in this
Security Instrument, or there is a legal proceoding tha! ray signiticantly aftect Lander’s rights in the Praperty (such as a proceeding in
bankrupicy, probate, for condemnation or forfeitura or to erwiCe laws of togulations), thon Lender may do and pay for whatavar is nocessary
1o protect the value of the Property and Lender's rights In the Progany. Lender's actions may include paying any sums sactied by a lien
which has priority over this Security instrument, appearing in coirl, puying ronscnable atiorneys' teas and enleting on tho Praperty to makg
repairs. Although Lender may lake aclion undar this paragraph 7, \Lan-ar does not have lo do 50,

Any amouits disbursod by Lender under this paragraph 7 sielV bicame additional dobt of Bonowor secuied by this Seoculity
Instrument. Uniess Boriower and Lander agree to other terms of payment) theso.amounts shall boar interest from the dale of disbutsamant
al the Mote rate and shall be payable, with intorest, upon notice from Londer 16 Forfower raquasting paymant.

8. Mortgage Insurance. # Londer 1equited morigago insurance as a co\«dilion of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required to Imaintain the morgage insweance’in oftect. I, for any roason, the mworgage in-
surance coveraqe requirad by Lander lapses ot ceases to be in oftect, Boriower shali pay Mg premiums reguired 10 oblain coverage sub-
stantially aquivalont to the mwrigage insurance previously in eftect, at a cost substantially adiulvalnnt 1o tha cos! to Borrowar of the mortgage
insuranca praviously in effocl, fiom an altornato mortgage insurcr approved by Loodor. [t subitantially aguivalant morngaga nsweance
covorage is nol available, Berrower shall pay 1o Lendet oach month a sum oqual to one-twollth o 1 yaatly morgage insurance premium
being pald by Borrower whan the insurance covorago lapsed or coased o ba in cflect. Lendar will aceqst usae and ietain 1hese paymenls as
a loss reserve in heu of morgage insurance. Loss reserve paymonts may no longer bo requited, vt he option of Lender, il mortgage in-
surance coverage (in (ho amount and lor the poriod thal Lender requires) providod by an Insuror approved oy lender again becomes avail-
able and is oblained. Borrowar shall pay the prermiums raguired to malniain morgaga ingurance in Gttect, or 12 provido a loss reseive, unti
the requirament for mortgaga insurance ends in accordance with any writlen agreament betweon Borrowor anu Lendzr or applicabla law.
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9. inspectlon. Lander or its agent may make reasonablo antties upon and nspections of the Properly. Landor shall giva Borrower
notice at the time of or prier to an inspection specilying reasonable cause tor the inspection.

10. Condemnation. Tho procaads of any award €1 claim to1 damages, direct or consequential, in connection with any condemna-
tion o1 glhor taking of any pant ol tho Proporty, or for convayance in lieu of condlamnation, aio horedy assiginod and shall bo paid 1o Lender.

In the event ot a tolal taking ol the Property, the proceeds shall bo applied Io the sums sacured by this Securlty Instiumonl, whothor
or nol then due, wilh any exceoss paid to Borrower. In tha evaenl of a partiat 1aking of the Froperty in which thd far maikot valua of the
Proparly imrediatoly boloro the taking Is oqual to or greater than tha amount of the sums securod by this Security Insirument immediatoly
belcre the taking, unless Borrowsr and [ondor otherwise agroe in writing, the sums secured by this Security Instrument shell bo reduced by
e amount of the proceeds multiplied by the following fraction: {a) the tolal amount ol the sums sectrad immedialoly balora tha taxing.
divided by (b) the fair markat value of the Pioparty immediately beloro the taking. Any balance shall be pad lo Borrower. In tha ovant of a
partial taking ot tha Property in which tha Iair matkat value ol the Pioperly iimmediataly bafore tha taking ia fess than the pmoynt of tha sums
secured immediately bofore the laking, unless Borower and Londer othorwise agioa in wiiling or untess applicable lnw othoiwiso providos,
the proceeds shali be applied 10 the sums secured by this Soecusity [nstumant whethot or not the sums aro then dua.

Il the Peroperty is abandoned by Bonower, of if, alter inotico by Lender to Borrower 1hat the condomnor oflers to make an award of
saftlo a claim for damagas, Borrower fails lo respond lo Londer within 30 days aher the date tha notica is given, Landar is authorized o col-
lact and apply the proceads, al its option, eilher to resloration or rapalr ol the Property of o the sums secired by this Secunty Insttumaent,
whether or not than shre. Unless Londer and Botrawer otherwise agroe in wilting, any application of proceeds 1o principal shall not axtend ot
postpone the due ¢, ol the monthly payments releried to In paragraphs + and 2 ot change tho amount ol such paymantg.

11. Borrowel No . Released; Forbearance By Lender Not a Walver.  Extonsion of the time for paymont or modification ol amoi-
tization of the sums scorad by this Secutity Instrument gianted by Londer o any successor in interest ot Borowor shall not operalo 1o
roloaso the liability of tha oromal Borrower of Bonowel's successors in interest.  Londer shall not b raquired o commence proceodings
against any successar (o it o reluse 1o extend GMe 101 Paymont oF otherwise modity amertizalion of tho sums secured by this Secunty
Instrument by reason of any denranciinade by tha orginal Botiowar or Bottower's successors in infpiesl. Any loiboarance by Lender in ox-
arcising any dght or temady shall 0ot Fa s waiver of ar preciude (he exercise Of any fight Of femedy.

12. Successors and Asalgns Bounit; Joint and Several Llablitty; Co-slgners. Tho covenants and agroomants ot this Socurily
instrument shall bind and bonelit the sticcosbors and assigns of Lender and Borrower, subject 1o the provisions of patagraph 17, Boilowaer's
covanants and agroamants shall be joint and sevesal. Any Bartowar who co-signs this Security Inshumant but does not axocuto the Note:
{0) Is co~signing ihis Security Instrumant only to mork age, gran and convey that Borrowor's intorast in tho Proporty undor tho torms of this
Securily Instrument; (b} is nol personally obligatG to nay tho sums securnd by this Security Inshumaent; and (¢) agioas thal Landm and any
olhar Buirowar may agrao 1o oxtond, modity, lotbaar Or n ake any accomimaodations with tagard 1o 1tho torms of this Socutity Instrumant or the

Note without that Botrownt's consamn.

13. Loan Charges. If the loan secured by this Sectrity Insttument is subjoct 10 & law which sels maximum loan chargoes, and ihat
taw (8 hnally interpreted so that tha intotost or other loan charyes olleciad 21 to bo collectod in connoction with thie loan excood 1he paimitiad
limits, then: (a) any such loan chaige shalt bo reduced by tha amoutnt necossary to reduce the chargo to tho parmilted limit; and (b) any sums
allaady coltoctad tom Bonower which sxcoodoed pernwited linvts will be isfuaded to Bartowor. Londer miny choose 1o mako ihis refund by
reducing the principal owod under the Noto or by making a diract payiorit 1o Borrower. It a ralund reducas principal, the reduction will be
troatod as & pactial prepaymont without any prepaymant charge undos tho Neie

14. Notlces. Any nolice lo Botrower provided for in this Socutity Inabamsnt shall bo given by doiivoiing It of by mailing it by first
class mail unloss applicabla law taquitos use ot anothor mathod. The notico shalt s diractad to the Property Addraas or any othor address
Borrowar designales by nolice lo Lander. Any notice 1o Lender shall bo givan by first Ctase mall 1o Lendoi's address statod herein or any
other address Londeor dosignales by notico to Borrowar. Any nolwe providad for W1 thi: Socuriy Instrumont shaill be deamod 1o have bean
givan to Barrower or Lendor when givon ag providod in this paragraph.

15, Governing Law; Soverabliity.  This Sacurity insttument shall be governod by leaore! law and tha taw of the juisdiction In
which the Propoty is located. in the ovant that any provision or clause of this Secunly Instrumen: or the Note contlicls with applicabio aw,
such conflict shall not atioct othor provisions of this Securily Insltument or tho Note which can b (mven offact without the conflicling
provision. To this and tha provisions of this Socusity lnstiimant and the Nolo ao declated 10 be sovoralls,

16. Borrowar's Capy.  Bonowar shalt be given ono contormed copy of the fole and of this Secutit Inghumont

17. Transfer of the Property or a Beneficlal Interesl In Borrower, {l afl or any pan ol tha Propotty oram iniarast In it is sold or
tranglorrad (or it a bencficial intorost in Boirower is sold or ranslenad and Borrower is not a naturat
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porsan) withou! Lendars prior wiitten consent, Londar may, at ils option, requiro immediato payment in full of alt sums sccured by this
Security Instrumont. Howover, this option shalt nol bo exorcised by Lender it exoicise 18 prehibited by fodearal law as ol tho data of this
Saecdrity [nstrumont,

1t Lendar axercisos 1his oplion, tender shall give Borrowar nelice of accoleration. Tha notice shall provide a poried of nol less than
30 daya from the date the notice is doliverod or mailed within which Borrower must pay alt suins socuied by 1hs Securny instrument, It
Borrower faits 10 pay thase sums pdor 10 the expiration of this period, Lender may invoke any romodies permiltad by this Secunly Instrument
without further notico or demand on Borrower,

18. Borrower's Right io Rolnstate, 11 Bortower moats cortain conditions, Borrower shall have tha righl to havo anforcontont of this
Secunty instrunwont discontinued at any twne prict o tha ealier ot (a) 5 days (ot such oty potiod aa applicablo \aw may spocily for
r@instatermant) belore sale of the Propearty pursuam to any powaor of sale contained in this Secutlly Instrument; or {b) aniry of a judgment an-
lorcing this Socurity Instrument. Those conditions arc thal Borrower: (a) pays Lander all sums which than would e duc undat this Socutity
Inatrument and the Mote as il no accoloralion had eccurred; (b) cures any dafault of any other covonants o1 agroamants: (c) pays alk expoen-
sos incurred in enlorcing this Secwrity Instrumont, including, but not fimitad 1o, reasonabla atornoys’ feas; and (d) 1akes such aclion as
Landor may reasonably raquire to assure that tho lien of this Secuity instrumont, Londar's rights in tho Preperty and Borrowor's obligation o
pay the sumsg sacurod by this Security Instrumant shall conlinue unchangod. Upon reinstatemont by Borrower, thig Sacurily Instiumont and
tho obligations secutad hm oby shait romein tuity etfectivo a3 i ne acceloralion had occuired. Howover, this righ to roinstate ahal! not apply in
tha case of accoleration undor paragraph 17,

19, Sale of Note; Change of Loan Servicer. Tha Molu o1 a partial intorast in 1ho Noto (togathar with This Sacunty Ingiiomonty maoy
be sold ono or me’alimaes without prior notice 16 Borrowar. A salo may rusult in o chango in e aotity (known oo the "Loan Savicor”) thal
collocts monthly paye enta due under the Neto and this Security Instrumont. Thoie also may bo ono o mora changea of the Loan Servicor
unretated to a sale ol4ie Nota. Il there is a change of the Loan Sarvicor, Botrowst will be given written notice of the changa in accordance
with paragraph 14 aooro and appticablo flaw. Tha nolico will stato tho name and addrass of tho new Loan Servicsr and tho addross (o which
payments should bo mads. The nolice will also contain any othor information required by applicablo faw.

20. Hazardous Subsianres.  Borrowor shal not calsa of ponmil the prosance, use, disposal, slorage, or rolease of any Hazardous
Substancos on or in the Property’” Gerlower shall not do, nor aftew anyona olsa to do, anything affecting the Property thal is in violation of
any Envirenmental Law. The procedirg two sentences shall nol apply 10 the prosance, use, ol siotage an the Propaeity ol small quantiios of
Hazardous Subsiances that mo ganor ¥, 1ocognizoed 10 be appropriale 10 normal rosidontial uses and to maintanance of tho Property.

Borrower shall promplly give Lender'w inen notice of any investigation, clalm, demand, lawsuit or othai action by any governmanial
o1 regulatory agency of private party involviry the Propoity and any Hazardous Subslance or Environmental Law of which Borrows: has ac-
tual knowledge. it Borfowar foarns, of is noified oy 4ny govornmenial or regulatory authority, that any removal ci other remodiation of any
Hazardous Substance attacling tha Properly (8 1 ocessary, Borrower shall prompliy tako all nucessary remadial actions in accordanca with
Environmontal Law.

As used in this paragiaph 20, "Hazardous Stpstincos™ are those substances defined as toxic oi hazardous substances by
Environmanial Law and the (ollowing substances: gasoira/kerosone, othor Nammable o toxic patroloum producis, toxic pesticides and
harbicidas, volatile solvents, materials containing asbostos ur formaldohyda, and radioactive materials.  As usod i this paragraph 20,
"Environmental Law” moans fedaral laws and lows ol the jusisdicticn whoio the Property is iocated thit rolate te health, salety or envilenmon-
1al protoction.

NON-UNIFOAM COVENANTS, Botrowor and Lendai furthor Coviinant and agieo as follows:

21, Acceleratlon: Remedles. Lender shall give notlce to Borrowar prior o acceleration folliowing Borfower's breach of any
covanant or agreement in this Securlty Instrument {but not priot to usielsration under paragraph 17 uniess applicable law provides
otherwise). The notice shall speclfy: (a) tho default; (b) the actlon requlied..c cure the detault; (c) a date, not leas than 30 days from
the date the notice is glven to Berrower, by which tha default must be cured; 7.nd (d) that fallure to cure the detault on or before the
dats specHled In the notice may resuit In acceiaration of the sums secure*-Ly this Security Instrumant, foreciosure by {udlclal
proceeding and sale of the Proporty. The notlce shali further Inform Borrower of thonight to reinstate atter accelaration and the right
to assart in the foreclosure procesding the non-existanca of a default or any othcr defense of Berrower to accelaration and
toreciosure. If the default Is not cured on or before tha date specifled In the nodce Lender at ts option may require immediate
payment in full of all sums secured by this Security instrument without further demanc and may forociose this Securlty Instrument
by fudlclal proceeding. Lendar shail be entltied to collect all expenses Incurred in purauing/heramedies provided In thls paragraph
21, Including, but not Iimited to, reasonabie aflornoya’ tees and costs of title evidence.

22, Reloase. Upon payment of ail sums secinod by this Secudty Inshumenl. Londear shall rqlease this Security inshiument withou?
chargo {0 Boriowar. Borrowor shall pay any rocotdation costs,

23. Walvers of Homestead.Boniower waivas all right of homastoad exemption in the Property.
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24. Riders to thia Securlty instrument. ! one or more ridors are oxecuted by Borrower and rocordad 1ogothet with this Sacurily
Instrument, the covenants and agreements of each such ridar shall be incorporatad into and shail amend and supplement the covenants and
agreemsents ol this Security Instrument as if the rider(s) wera a part of this Security Instrument.

[Check applicable box(as)]

Adjustable Rate Rider E Condorminium Ridar D 1-4 Family Rider
D Graduated Paymom Rider D Piannad Lint Devatopmont Ridar D Biweokly Paymari Ridar
E Bakioon Ridor D Ralo improvoment Rider D Second Home Rider

D Qthar{a) {spocily]

BY SIGNING BELOW, Barowar accepts and agreos 1o tho torms and covonanis contained in this Secwiily instrument and in any
rider(s) executed by Borrower and rocorded with il //
9 e 0/ 9/

< A *
"'\ Z:J—// ?/_z( ot )/}0 )"’/ //(.,‘ T

Sigriod, sealed and delivared in the presence ol:

(Soal)
BARBARA M. LUDWIG -Botrowor
-
Social Socurity Numbor  328-36-5577 /
—
{Saalh)
-Borower
Social Security Number
N (Seal}
-Bortower
Sacinl Security Numbar
= (Saal)
-Borrowat

,Socuul Security Numbar

bﬂ ¢ (ko
STATE OF ILLINOIS ——Eounty 3

oM {\ O Lol r'.. ¢ J ;\E';" a-Motary Public in &nd for said county and stato do heraby certily

- " S5 N : S . -f. iy L LTI o
that f)fg/\/ WU A Rt SV A K1 ks 1 0 er v il f w6
s L
},{ ¥ L( LN /} ) potsonally known to me 10 be tha snma porsan(s) whoeso namo(s)
subacribed o me foregeing Instrument, appeared before me this Way In person, and acknowledged that T he
signed and deliveied tho said insttument as Y ltea and volumow acl, [or the uses and pu;poses theralp sot fotih.
Given under my hand and oflicial seal, this /< { day of (% -f l ¢ f
My Comerasiaon Explion: —-‘—'[ }‘1'1 ) SIS “]“L LA /V r"'_:
Notary Publiv 4 # Y f )
L.
(\--} £
This tnatrument was prepared by. ‘1
P SN W e, PRI
- . - (2]
o S bl AL 4 “QFEICIAL SEAL » fa
S AOLeT s T A ERLE ) SUITE 1024 4 Kiri Kimzey » (o
Gl nhata, £ A543 4 Notary Public3ate of Winois »

4 My Commmsw.: Erpires 10410193 p
YWV T WY VY WYYy
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CONDOMINIUM RIDER

day ol Cctobear, 1991

THIS CONDOMINIUM RIDER is made this 2181
and is incorporated inte and shall be deemed o amend and supplomont the Morigago, Doad ol Tiust ar Securty Doad (tho "Socurily
Instriment™) of the sama date given by the undorsigned (the "Boirowar”) to soclita Borrowar's Noto o
MAJESTIC MORTGAGE (tho "Lender”)
of the sama dale and ceveiing lho Property described in the Security Insttument and located al:

1514 COMMODORE LANE #1 SCHAUMBURAG, ILLINCIS 60182

[Property Addrass]

The Property includes a unit in, togother with an undivided interost in tha common slements ol a condominium project known ag:

GLENS OF SCHAUMBURG CONDOMINIUM

IName ot Condominium Project)
{tha "Condominium Project’). i the ownars association or othor enlity which acia for the Condominium Project (the "Ownors Association”)

holds litte 1o property lor the benelit or use ol its members or shareholders, the Prapeity also includes Borowar's interest in the Ownota
Association and the Lnas, proceads and benefils of Borrower's intorost.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis made in tho Security Instrumont, Borrowar and Londer
further covenant and.agraa as lolows:

A. Cendominjuty OLltgations. Borrower shall porform ali of Borrower's chiigations undor the Condominium Projoct's Constituent
Documants. The "Conslition! Documents” are the: () Declaration o any othar document which creptes (the Condominium Projoct; (i) by~
laws; () codo al regulations; anc (iv) other equivalant docurnents. Botrowor shall promptly pay, whan duo, all dues and assessmonts im-
posad pursuant to the Constitusnt uscuments.

B. Hazard tnsurance. So loiig as the Owners Associalion mainiaing, with a generally accopled inswancoe carer, a "master” of
“bianko!” policy on the Condominium/“aject which is satistactory to Londer and which provides insutance covoraga in tho amounts, tor the
pericds, and against the hazards Lender regLires, including tire and hazards included within the torm "extendod coveiago,” thon:

(1) Lendar waivos the provisiondin Uniferm Covenant 2 lor the monthly payment 1o Londar o} one-tweollth of the yoarly promium
installments for hazard insurance on the Proparty, and
(i) Borrowert's obligalion under Unilcem Cavanant 5 o maintain hazard wisurance covelage on the Proporty is deemod satishod

1o the extent that the roquirod coverage is providea oy e Ownors Agsociatien policy

Borrowar shall give Lander prompt notice of an, I=p=an roquired hazard insurance covorage.
In the event of a distribution of hazard insuranco pro.ards in liets of reatoration or repair fellowing a loss 1o tho Property, whothot 1o

the unit or to cormmon alaments, any proceeds payablo 1o Blowor aro heroby assignod and shall ba paid to Londer lor applicalion 1o tha

sumas secured by the Securily Instiument, wilh any axcess paic 1o Brrawaor.
C. Pubilc Llabliity lnsurance. Borrower shall take such (clion. as may be (easonablo to Insthe thal tho Owners Agsocialion main-

lalns & public fability insurance policy acceplablo in form, amount, and. oxipnt ot covorage o Lendor.
D. Condemnation, Tho proceeds of any award or claim {or daraes,o9, direct or conseguontial, payable to Borrower in conneclion with

any condemnation or other taking of all or any part of the Propory, whettior < the umt or ol the conrman elemants, or for any conveyanca in
lieL of condomnalion, are haraby assignod and shall be paid to Lender. Sucli pragaeds shall be applied by Lender (o the sums secured by

the Security Instrument as provided in Uniform Covenant 10,
E. Lendor's Prior Congenl, Borrower shall not, axcopt aftar notice 10 Lunc ar-and with Londar’s prior writtan consent, either panition

or sitbdivide the Property or consent to:
1) the abandonmeant or tarminatlon ol the Condominium Project, except fc abandonmant or termingation taquirad by law in 1ha

casa of substantial dastruciion by tre of other casualty or in the caso ol a laking by condonmnsinn or eminoent domain;
(i) any amendimoent 1o any provision of the Constituent Documants it tha provisio + 13 ior the oxpross benolit ot Lander;

(i termination ol protessional managoment and assumption of selt-managoment ol th,- Cwrery Association; of

{iv) any action which would have the eMect of rendeting the public liability insurance cuvorage maintained by tho Ownets

Associalion unacceplable 10 Londar.
F. Remedles. Il Borrowsr does not pay condominium duos and assessments when due, then Lond »r may pay them. Any amoumis

disbursed by Londor under this paragraph F shall bocome additional debt ol Borrower securnd by tho Secuniy insisimant. Unlesa Bouawar
and Lender agree to other tenns of paymenl, these amounts shall baar interast from the dato of disbursernant ol ¥ie 4ote 1ata and shall be

payable, with interast, upon nofice from Lander lo Borrowar roquasting payment.
By SIGNING BELOW, Borrowsr accep!s and agrees t(":}lho xei}ms and pravisions containad in this Condominium Rider.

7 7
e St
\/ P R AP "// / Pl et g (Seal)

i

8aRBARA M, LUDWIG s o ~Bprower Borower
Sl 2 f—r/ /

~~"{Soal) {Soal)

~Dorrawer -Borrower
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

218t day ol Qctober, 1391

THIS BALLOON RIDER is made this
and s Incorporated inle and shall be deemed lo amoend and supplamaent tho Morigage, Deed ol Trust or Doed 1o Socuwo Dabt (the "Security
tnstrument) of the same dato aivan the undarsgi nad tho "Barrower”) 1o sacura the Borrower'a Noto 10
MAJESTIC MORTGAGE 8339 H LAKE STRE T 45 MUNDELE}N, ILLINOIS 80060 {iha “Lengdar’)

of tha same daio and covoling the property doscribed in tha Securntly Instrument and locatod at:

1519 COMMOBDORE LANE #1 SCHAUMBURG, ILLINOIS 60153

{Froperty Addrass)

The inlerest rale staied on the Note is called the "Note Rale.” The dalo of the Nole is calied tho "Nota Date.” | undarstand tho Lender may

wansiar the Note, Security Insttumem and 1his Rido. Tha Lendor or anyone who 1akos 1ho Noto, tho Saecurity Insuumo and thig Ridor by

transler and who is entillad to receive payments undar the Nolo is callod the "Note Holder.”

ADDITIONAL COVEMNANTS. In addiion 1o the covonants and agieoments in tho Security Insttument, Bonower and Lender further
covonant nnd agion as follows (dosplte anything to the contrary conlainod in 1hae Security Instrumant or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the malurity dais af tha Note and Security Instrumant {the "Malusity Date'), 1 will bo abls to abtain a now loan {"Now Loan”) with a now
Nozem_ber 1at, 2021 , and with an intorest rale aqual 10 the

5 bolow arg mal (tho

Maturtty Date of
“New Note Rate" deternipac in accordance with Seclion 2 below it al! the conditions provided In Sections 2 and

"Conditional Ralinancing Cpticn”}). It thogo conditions ara not mat, | understand that tho Nolo Holder is under no obligation to tolinanco ot
maodify 1ha Note, or o extend 1ha [Aaturity Date, and that | will have 10 repay tha Note fiom my own rascurces of find a lendar willing to lend
ma the money to repay the Nolu!
2. CONDITIONS TO OPTIOH

1t | wam to exercise the Conditional Refinancing Optlon at matarily, cartain conditions must ba nwt ag of the Matudity Dalo. Those condl-
tions are: (1) ) must siill be 1he ownor and (el paat of the property subjoct to the Socurity Instiumaont (the "Propory™); {2) I must be current in
my monthly paymenis and cannot have beennora than 30 days late on any of the 12 schadulad monthly paymonis immediately preceding
the Matutity Dato; {3) no lion againsi the Proparty faxcost lor taxes and speclal assessmants not yot due and payabla) other than thal ol tha
Security Instrumont may oxist; (4) the Now Noto Anto cennot be morp than 5 percentage points above the Nota Rato; and (5) | must mako a
writton roquest 1o the Nole Holdo: as provided in Saction !, bolow.

3. CALCULATING THE NEW NOTE RATE

Tho Now Note Rato will b a fixed rate ol intorost aqual to the Fraoral National Mortgage Association's requirod not yiold {or 30-yoar fixed
1ale morlgages subject to a 60-day mancatory delivory commitmaont, plus ona-half of one percont (0.5%2), rounded o the noarest ano-elghth
al cno porcent (0.125%) {the "Now Note Rate”). Tho requited nol yiold shill be the applicablu net yield in e!foct on the date and time of day
that the Mote Holder roceivos notico of my oloction to exerciso the Conwitiznal Relinancing Option. ¥ this requirod net yiold is net avaidablo,

the Nole Holder will dolermino the Now Nole Rate by using compaiablo infuinzaan.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Now Nole Rate as calcuialed in Section 3 above is nol greater than § procaniage point
conditions required in Seclion 2 aboveo are satislied, the Note Holdor will determine the (mount.of the mathly payment that will bo sufficient
lo ropay in full (a) tha unpaid principal, plus (b) accruod butl unpaid imorest, plus (c) all oine_sums | will owe under tho Nola and Security
hstument on the Matrity Dalo {(assumning my manthly payments then are cunient, as requirad victar Soction 2 abova), ovar the 1etm ol tha
Now Note at the New Noto Ralo in equal monthly payments. Tho result of this calculation will bo e sinounl of my new principal and intorest

payment gvery month unlil the New MNote is (ully pald.

s abova the Noto Rato and all other

5, EXERCISING THE CONDITIONAL REFINANCING OPTION
Tho Note Holdor wili notity imo at Inast 60 calondar days in advance of tho Matwiity Date and advise mao of the peancipal, accrued bul un-
| am expected 10 owe on the Malrily Date. The Note Holder aisc will adviso ne ot T may exercise the

natd inlterest, and all other sums
The Noto Holdor will provide my paymartrocord inflormation,

Conditional Refinancing Optior if tho conditions in Seclion 2 above are mal,
logather with the name, e and addicss of (he person roprasenting the Note Holdor hal | must notily In o:dor 1o exoicive the Condiions)
Refinancing Optien. It | mes! the conditions ot Soclion 2 abova, | may exarcise tho Conditional Ratinancing Option by nnuilying tha Nole
Holder na later than a5 catencar days prior 10 the Maurity Qate. Tha Nate Haldar will calculato the fived Maw Noie Aate based upon the
applicable published roquiad net yield in eftoct 0b tho date and timg of day notficalion (s rocoived
by tho Nolo Holder ang as calculntod in Sochon 3 abova. | will thon have 3¢ calondar davs 1o pravide the Note Holdo with acceptable prool
of My 1oquitad ownorship, ccocupancy and pioporty lion status. Beloro the Matunty Dale the Nolo Holdor will adviso ma of the now inlorest
rate {the New Nota Ratn), now monihty paymeant amount and a date, imo and place at which | must appear 1o sign any documents required
I understand the Noto Hoidor will charge ma a $250 procassing foe and tho cosis associated with up-

Fudoral Nallonal Mortgaga Assoclation’s

to compieta the required rolinancing,
dating the lilla insuranca policy, if any.

! By SIGNING BELOW, Bqirowor accepts and agrgos (o tha teems and covanants conlainad in this Baltoon Rider,

1

7\ Q/{f /;z(,zt // e }z/,/./fb 'Bm, {Soah

BARBARA M. LUDWIG 7 /Bo 1owor Borrawer
~ (Seal) (Seal)
Borrowar Borrower

[Sign Qriginal Only]
(page 1 of 1 page)
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