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THIS MORTGAGE ("Sccuriy instrument"y is given on - October 24, 1991 The morigagor iy

Thomas E. Punjak and Nancy W-~Punjak, husband and wife

("Borrower"). This Security Instrument is given 14 BarclaysAmerican/Mortgage Corporation Jexh

[

N

[ ﬁj

which is oraanized and existing under the laws of the state-of North Carolina . and whose ":‘

5032 Parkway Plaza Blvd., Building 8, ¢aswlotte, North Carolina 28217 -
¢ honder™s. Borrower owes Bemder the prineipal sum of

o ek

Duothars (U.S. $ 100,000,00 ).
This debt is evideaced by Borrower's nole dated the same date as this Seearie Instrument ("Note”), which provides for
monthly payments, with the fubl debt, 1 not paid cartier, due and payable on - Novewber 1, 2021 :
This Security Instrument secures to Lender: G the repayment ol the debt evidenced by thedate, with iterest, aund wll renewals,
extensions and nodifications of the Note, (b) the payient of all other sums, with interest,cadvanced under paragraph 7 to
proteet the seeurity of this Seceurtty Instrument: and (c) the perfornance of Barrower's covemmtesnd agreements wnder this
Seetirity Instrument and the Note. For this purpuse, Borrower does hereby maortgage, arant and cdnvey o Lender the following

(ork County, Blinow:

address s

= Ly ok 7y @ i e T g e e A e ey W e e S b et T ek e SR Sk e ke g B e oAl e e o o i ey e e ey

584033

desceribed propeety fucated in

LOT 538 IN BREMEN TOWNE ESTATES UNIT NUMBER 4, BEING A SUBDIVISION OF PART QLVTHE SOUTHWEST
[/4 QF THE NORTHEAST 1/4 OF SECTION 24; OF PART OF THE SCUTHEAST 1/4 OF THE NORTHWEST 1/4
OF SECTION 24; OF PART OF THE NORTHWEST /4 OF THE SOUTHEAST [/4 OF SECTION 245 OF PART

OF THE NORTHEAST L/4 OF THE SOUTHWEST 1/4 OF SECTION 24, ALL IN TOWNSHIP 36 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINDIS,

TAX IDENTIFTCATION NUMBER: 27-24-305-024

whiclt has the address of 7700 W, 163rd Place, Tinley Park [Street, City].

60477 ("Property Addeess”); 2
| Zip Cude]
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TOGETHER WITH all the improvements now or huc.ill::'f ucl.(u ™ the property.” B casements., appurteninees, and
Natures now or hereafter a purt of the property. Al replacements and additions shall also be covered by this Seeurity
Instrument. Al of the foregoing is referred 10 in this Secarity Instiuent as the "Property "

BORROWER COVENANTS thit Borrower i L lully seised o the estate hereby conveved and Tis the right (o mortgage,
prant and convey the Property and thut the Property i unencambered, exeept Tor encumbrances of record, Borrower warrants
and will detend generally the title 1o the Property against @l cliims and denminds, subject to ans eocumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants For nationisl use and non-unitorm covemnts witl limited
variations by jurisdiction to constitute a unitorm security mistrunient covering real propeity.

UNIFORM COVENANTS. Borrawer and Lender covenant sod agree as fotlows:

L. Payment of Principal and Interest; Prepayntent and Late Charges, Borrower shadl promptly pay when due the
principat ol axd interest on the debt evidenced by the Note and any prepayment and Tate charges due nnder the Note,

2, Funds for Taxes and Insianee. Subject o appliceble L or oo written waiver by Lewder, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note. until the Note s pand in fall, asume 0C"Fuads™) Tors G vearly tases
anel assessments which may attain priory over this Security Instewment as w lien oa the Propertys th vearly leasehold payinents
ar grotmd remds angrie Praperty, sCanys (el yearly lasard or property insurance premiums: (dy yearly food insuranee premiums,
i anys o) veurly wicrtaage insutianee premiwms, Hoany and (0 any sums payable by Borrower to Lender, in accordanee with
the provisions of paiugaiph 8, in iew of the payment of mortgage insurnee premivims. These ttems are calfed "Escerow Ttems.”
Lender may, at any tmic/cotlect and hold Fumds fnan mount not o eseced the nrximum amount a lender for a federally
related morgage Toan may taine Tor Borrower's eserow aecount ander the tedenad Real Estate Settlement Procedutes Act of
(974 as wmended from tae w2imeg 12 US.CL Section 2601 of seg. ("RESPAT), unless another faw that applics to the Fuids
sets o lesser wmouat. I so, Lender/may, wtany time, colleet and hold Ffunds i an smount not o exeewd the fesser gmount,
Lender may estitmate the amount of Fupds due on the basis of current dita and reasonable estimates ol expenditures of fnture
Escrow Diems or otherwise in accordancesyian applicable Taw,

The Funds stll be held in aninstiwion svhose deposits are fasured by o lederab agency, instrumentality, or eatity
tincluding Lender, it Lender is such an institutien)er inany Federal Home Coan Bank. Lender shall apply the Funds o pay the
Escrow Ttems. Lender may not chirge Borrower feeasdling and applving the Fonds, annsadly analvzing the eserom accoum, or
verifying the Escrow fems, unfess Lender pays Borreecsnierest on the Funds and applicvable L perimits Lender o muke such
a charge. However, Lender niy require Barrower o pay s owectime charge for an independent real esate tax reporting service
uscd by Lemder in connection with this loan, ualess appleable faw provides otherwise, Uoless an agreement is mide or
applicabie Eaw requires interest (o be paid, Lemder shall not be wéquired 1o pay Borrower any interest or earmings on the Funds.
Borrower amd Lender may agree inowriting, however, that interestshedd be paid on the Funds. Lender shall give to Rorrower,
without charge, an anpnual accounting of the Funds, showing creditsdmd debits (o the Fands amd the purpose for which cach
debit ta the Fupds was wgade, The Fuinds are pledged as adidiional seeuridy Zor all sums seeured by this Secunty Instrument,

IFthe Funds held iy Lender exceed the amounts permitied 1o be elirny apetivable Tow, Lender shall account o Borrower
for the exeess Funds in accordance with the requirements of sapplicable T, IF0he apmant of the Funds held by Lender at any
e ds oot sufficient o pay the Escrow frems when due, Lender may so notify Bordeces i writing, amd, i sueh case Borrower
shall pay o Lender the amount necessary (o make up the detiviency. Borrower shalt isakesup the deheieney in nomore than
twelve monthly pavients, at Leader's sole discretion.

Hpon payment in full of all sums seeured by this Security Instnoment, Leader shall opinptly refund e Borrower any
Foads held by bewder, W, under parageaph 21, Lender slall aequive or sell the Property, Lender, pronto the acquisition o sale
of the Property, shadl apply any Funds held by Lender an the tiane ol acguisttion or sale as s credivocapGi the sams seeured by
this Hucm'il\‘ Instrumen

A Application of Payments. Unless applicabie Law provides otherwise, sl piy mieats received by Levider winder paragraphs
t ;md 3 shall be applied: Niest, (o any prepayment chirges due under the Sote: second. o amounts payable tnder paragragh 2;
third, to interest due; Toueth, to prinvipal dees and Biste toany Tate charges due under the Note,

4. Charpgesy Liens. Borrower shall pay all tases, assessments, charges, fines and impositions artributable to the Property
which may attain priority over this Security Testrumwent, and lessehold paviients or groumd rents, Fany. Borrower shall pay
these abtigations i the mamner provided i paragraph 20 o if not paid o that mamer, Borrower shall pay them en time directly
to the person owed payment. Borrower shall promptly furnish to Eender all notices of amounts o be peid under this paragraph,
I Boveower makes these payarents directly, Borrower shall promply furnish to Lendey reeeipts evidencing the paginents,

Borrower shall promptly discharge any lien whicl has priority over this Seeurity Instrument unless Bortower: (i agrees in
wriing to the payment of the obligation secured by the fien in o ninner aceeptable to Lender; (hy vontests in good fuith the lien
by, ar defends against eaforcement of the Hen in, legal proceedings which in the Lender’s opinion operite 1o prevent the
entorcement of the lieny or ) seeures from the helder of the lien an agreement sitisfectory 10 Lender subordinating the Jien 1o
this Security Instrument, H Lender determines that any part of the Property is subject 1oa lien which may atiain priorite over
this Seeurity Tnstevment, Tender may give Borrower anotice idenitying the lien. Berrmwer shall sasisiv the Tien or ke one or
mare ol the scions set forth above within 10 days of the giving of natice.
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5. Hozard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
entended coverage” and any other hizirds, including

Praperty insurcd against loss by fire, hazards included within the wm

Muods or Aooding, Tor which Lender reguires insarance. This insurance shall be maimtained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insuranee shall be chosen by Borrower subicet 1o fender's approvai
which shall not be wnreisonably withbield. IF Borrower fails to maintain coverge described above, Leader may. at Lender's
option. uhtain coverige o proteet Lender's vights i the Property i accordance with paragraph 7.

ALl insurance pulivies and renewals shall be aceeptable o Lender and shall include o standard mortgage clagse. Lender
shil have the right t hold the policies and renewals. [F Lender requires, Borrower slall promptly give 1o Lender ull receipts of
patid preprivma amd renewal notices, b the event of foss, Borrower shall give prompt wotiee 1o the suranee crier and Lender

Lender gy make proof of foss i not mide promptly by Horrower,

Unless Lender and Borrower otherwise agree i writing, insurce proceeds shatl be applicd w restoration or repair of the
Property dantaged, il the restoration or repaiv is economiently feasible wnd Lender's security is not fessened. I the restoration of
repait ts not ceonanrically feasible or Lender's security would he Tessened. e insurance proceeds shall be applicd 1 the sums
sectred: by this Seeurity Instrument, whether or not then due, with amy excess paid 10 Burmower, 1 Borrower abandons the
Praperty, or dogsfuon answer within 30 days @ notiee from Lemder that the insurance carrier his offered 1o settle 1 claim, then
Pender nuy vollect fie insurance proceeds, Lender may ase e proceads 1o repair or restore the Property or 1o pay sums
sectred by this Security Fistrument, whether or pot then due: The 30-day period will begin when the notice is given,

Unless Lercder ! Burrower otherwise aree mwritiog. any application ol proceeds o principal <shall noe extend or
postpone the due dite o e sionthly paynents referred oo paragraphs 1 and 2 or chistige e amount of the paynents. 1
under paragraph 21 the Propersy iSwequired by Lender, Borower's vight to any inserance policies and proveeds resulting trom
dammiage o the Property prior o thesequisition shall pass to Lender 1o the extent of the simis seeured by this Seeurity lnstrument
unmediately prive to the acquisition,

6. Occupancy, Preservation, Maimesanee and Protection of the Property; Borcower's Loan Application: Leaselolds.
Borrower shalt occupy . establish, and use the @rapienty as Borrower's principal residence within sisty davs alter the exeettion of
this Seeurity Instrament and shal? continge o seoapy the Property as Borrower's principal residence for at least one year after
the date of occupancy. untess Lemder otherwise agiedsin writing, which comsent shall not be anreisonably withheld, v unless
exleniting citcumsianees eXist which are beyond Seceer’™s control. Borrower shall not destioy, dammage o iimpair the
Propeety, allow the Property to- deteriorate, or commit ‘wastcan the Propesty, Borrower shal} be in detault if any forleiture
action or proceeding. whether civil or criminad, s begun thet i Lender's goed Gaith judument coukd result i forfeiture of 1he
Property or otherwise matertdly impair the fien creaed by this Sevasity fnstrament or Lender's seetnity interest. Borrower nny
cure such a default and reinstite, as provided in paragraplh 18, by Gese the action or proceeding o be dismissed with « ruling
thist, in Lender's good il determination, precludes forteiture of the/28mower's imerest in the Praperty or other mierial
tmpairzent of the Tien created by this Seeurity Tnstrament or Lender s secueity interest. Borsower shall alse be in defualt it
Borrower, durag the loan application process, gave materadly false or iaccunse idonmidion or statements to Lender (o1 Tailed
o provide Lender with aey material infornsgion) in conmection with the Joan evidepéed by the Note, including, but not linwited
(o representations coteerning Borrower's oceupaney ol the Property as a principal iesidence. 17 this Sevuriy Tnstrument s on g
teaschold Borrower shall comply with all the provisions of the lease. 11 Borrower wduires fee title to the Property, the
lewschold and the fee title shalt ot merge untess Lender agrees 1o the merger i writing,

7. Protection of Lender's Rights in the Property. 1 Bortewer fails wo perfonn the covetants and apreements contiined in
this Seearity Instrument, or there bs s fegal proceeding st e significantly affect Lender's vights 1 the Property (such as o
proceeding in bankruptey, probue, for condemmtion or Torfeiture or 1o enforee Liws or regulations) anga Lender may do pad
pay for whatever is necessary to protect the vatue of the Property and Lender's vights in the Property ALender’s aclions nuy
include: paying any sums secured by o lien which fas priority over this Seearity Instrusent, AppUIRE SR Court, paving
reasanable antorieys” fees and entering on the Propenty to make repairs. Although Lender may kike siction ursder this paragraph
7. Lender does not fave 1o do so.

Any wmounts disbursed by Lender under this paragraph 7 shall become additional debt of Bostower secured) by this
Security Tnstrument. Unless Borrower and Leader agree 1o other termy of pravinent, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest. upon notice from Lender 10 Borrower reguesling
payment.

8. Mortgage Insueance. 1 Lender required mortgage insuranee as a condition of making the loan seeured by this Seeurity
Lastrument, Borrower shall pay the preminms required o mamtain the mortgage insurance in effect, 1, for amy reason, e
mortgage imsuranee coverie reqired by Leader lapses ar ceises o be i effeet, Borrower siall puy the prentnms required (o
abtain coverage substantially equivadent to the mortgage insuranee previously in effect. at a cost substantially cquivalent 1o the
cost o Borrower ol the mortgage insurance previously ia effect, Trom an alternae matgage insurer approved by Leader, I
substartrally equivalent mortgage insurnee coverge is not availuble, Borrower shalt iy s Lender each month o sum equal 1o
one-tweHth of the vearly morgage insurance premiznm being paid by Borrower when the insurinme coverage Lapsed or cesed o
be i effeet. Tender will aceept, use and retain these payments as a loss reserve in licu of MOTIRINe Hsiranee. Loss peseive
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