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THIS MORTGAGE (“‘Security Instrument’’) is given on October 28th, 1991

The mortgagoris  p pryZABETH MCLANE, £B/ANELEEA DIVORCED AND NOT SINCE
KYZ f’z RIEMARRT ED

(‘‘Borrower’').
This Security Instrumen’ is given 1o

ﬂ&ﬁ?ﬁ%ﬁ"&?%l" i AQVRANY , fINC' 3 , and whose address is
the ale o Naw Jersey (*‘Lender™).

BRERPOFR R LHRPMe péhsc?p‘tvlig-ﬁfn Jjew Jersey 08830
Dollars

(@grgty Thousand, Fifcy ).aﬁﬂ dget/islgr?denccd by Borrower’s note dated the same date as this Security
Instrument ("Note’é),owgighofy%%dc: forimenthly payments, with the full debt, if not paid earlier, due and payable
on .- This Security Instrument secures to Lender: (a) the repayment of the debt
evideﬁ&xgmg Flot'e, withﬁﬁgrésl. a?\g gf!] enev als, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragrapir7 20 nrotect the security of this Security Instrument; and (¢) the performance
of Borrower's covenants and agreements under thisSozurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following nescribed property located in

CO0OK
UNIT 2 D TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN SANDALWOOD CONDOMINTIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED A4S  DOCUMENT NUMBER 27245770,
AS AMENDED FRCOM TIME TO TIME, IN THE NUORYVHEAST 1/4 OF SECTION
36, TOWNSHIP 36 NORTH, RANGE 12, EAST 0Jr/ TiE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQOIS.
PERMANENT TAX NO. 27-36-201-009-1010
7331 W 175TH ST 2D, TINLEY PARK, IL 60477

which is organized and cxisting

County, Hlinois:

which has the address of

7331 WEST 175TH STREET 2D TINLEY PARK, IL 60477

TOGETHER WITH alt the improvements now or hereafter crected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered hy this Security
Instrument. All of the loregoing is referred to in this Security Instrument as the “Property.”?

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will detend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

{(“‘Property Address™’);

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 9790

MAR-1205 Puge 1 of § (Rev, §/91)
Replaces MANR-12GS (Rev. 17K7)

~
w

D A

ST aR

£em




UNOFFICIAL COPY ..o

; ‘ (16/5 »7) § 10 § Id SOTT-HVIN
s .
06/6 $10E W10 : é v LNawnusm;wﬁian DIWTHA/ VINNI—ATINVI FJTONIS—SIONITH

A s v o e e A,
} £6/0E/1 sondx3 ucissuiue) Ay
3 stoufli o Eng ngng Aoy
GLF2IC) BUBID
LIVIS WID1340.

—— 7,)«?%/’// 77 |

I667T I34C390 jo Lep YA B2 siy1 ‘[eas [BI01])C pue puey Al 13PUnN USAID)

:52J1d%3 UOISSIWoD) AW

‘Yiog 19s urasayl sasodind pue sasn 3yl 10 “108 AJmUN]oA PUE 3333
Loyl ey 'Sy SE USWnISu PIES 1) Paisajep pue pausdis 4343 'ays sy 1e) padpojmoinisn pue ‘uosiad ur Aep SI] S1I 310J3q
paieadde “quowmniisul JuioFe1of 1) 01 PaquOsqns (2re)st (5)aWBL 5oy (s)uosiad swes ay) aq O] auwl 01 UMOUY AJfeuosiad

W3d

GATN VD IDONIS TON dNV (aDHOAId AIALGREJE: 'ENVIOW HLIEEVZITH o
Jey’ £)1ueo AQaIay Op ‘a1vIs PUB AJUNOD pies JOI puw Ui 3[qng ATRIonN B ‘pauBisispun sy ‘j

R

85
| 300D 'SIONITTI 40 FIVLS

flunclpaansny s 3 () 9 | anpg 2oedyl

ISMOI IO

IaMOoIIod—

IOMOIIOH-

- . aemoaaog-ENYTION HLXGVZITE o
N - g 7
\9) | ,ZO%/W‘/W

o d )1 YIM POPlod21 puR Jomoling £q PoIndsxs (s)Iepll Aue Ul pue
ZswWnaIsU[ A14N09S SH{I Ul POUNBILOD SIUBUIACY PUEB S o) 0} $ea1Fe puv $1da0oe Jamolog MOTHH DNINDIS A"

A9PTH WNTUTWOPUOD
:paysellr 2Je sSIspTy BurmMoTrTel SUL

UAMIMIISU] ALNDS STYT JO 1Rd ¥ 21am (§)I0P11 3YT JI $B JUSLINIISU] A14N33G SII[I JO SIUBWIARIFE PUT SIUBUIA0D 53 juswaiddns
pUEB PUSLIE [[BYS PUE 03Ul PAIESOdIoaul aq [{BYS JOPI Yons yous JO SIUSILSSIEE PUER SIURUSA0D 21 “IUIWINNSUL £11IN23g
SIYY YA JoYI080] papIonn] PUR I3sM0110g £Q POINOSXS 1B SIIPLI AI0W JO U0 J]  JUIWAISTE Ajpandag i) o) SIpRd 'PT




UNOFFICIALsCQPY

2. ¥Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by l.cndu.r Borrower shafi pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds™) for: (a) yearly
tixes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
pavments or ground rents on the Property, i any; (€} yearly hazard or properiy insurance premivms; {d) yearly flood insurance
premiums, if any; (¢} yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in
accordance with the provisions of Paragraph B, in liew of the payment of mortgage insurance premiums. These items are called
“Escrow Hems.”’ Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may reguire for Borrower's escrow account under the federal Rea! Estate Settiement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ot seq. (*'RESPA™), unless another law that applies
to the Funds sets a lesser amount. 1 so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis ol current data and reasonable estimates of
expenditures of future Escow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeniality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Bserow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow ltems, unless Lender pays Borrower iiterest on the Funds and applicuble law permits Lender (o make
such a charge. However, Lender may require Borrower (o pay a one-time charge for an independent real estale lax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made
or applicable law rauires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on the
Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without chaige, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to th< Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by LedAar exceed the amounts permitied to be held by applicable law, Lender shall account 10 Borrower
for the excess Funds in accorawnce with the requirements of applicable law. H the amount of the Funds held by Lender at
any time is not sufficient to py 1.2 Escrow liems when due, Lender may so notify Borrower in writing, and, in such case
Borrowsr shall pay to Lender the¢ a'neunt necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, ar. Lender's sole discretion.

Upon payment in full of all sums serurad by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. 1f, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or
sale of the Property, shall apply any Funds hel by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

3. Application of Payments. Unless appliciple law provides otherwise, all payments received by Lender under Parugraphs
1 and.2 shall be applied: first, to any prepaymenl charp2s.due under the Note; second, to amounts payable under Paragraph
2: thicd, to interest due; fourth, to principal due; and.2s:, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, as:essmants, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, an'd teasehold payments or ground rents, il any, Borrower shall pay
these obligatians in the manner provided in Paragraph 2, oc-if ot pald . in that manper, Borrower shall pay them on time
directly 1o the person owed payment, Borrower shall promptly ivraish 1o Lender all notices of amounts to be paid under this
paragraph. 1f Borrower makes these payments directly, Borrowei ska¥! promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptiy discharge any lien which has priority over{his Security Enstrument unless Borrower: (a} agrees
in writing to the payment of the obligation secured by the lien in a manp’i acceptable to Lender; (b) contests in good faith
ihe lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. 1f Lender determines that any part of the Property Js ubject 1o a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lion. Zorrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now e:isting or hercafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage’ ' ara any ather huzards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the smcunts and for the periods
that Lender requires. The insurance carrier providing the insurance shalil be chosen by Borrower cubiccito Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Feplier may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morteage clause. Lender
shall have the right to hald the policies and renewals, I Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, il the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security wauld be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does nat answer within 30 days a notice from Lender that the insurance carrier bas offered to settle
a ¢laim; then Lendcr may ‘collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or
1O pay sums sccurcd by this Security Instrument, whether or not then due. The 30<lay period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Puragraphs 1 and 2 or change the amount of the payments.
1f under Paragraph 21 the Prﬁpcrty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Propcrly prxq.rto-me acquisition shall pass to Lender to the extent of (he sums secured by this Security
Instrument immediately prior: b lhe adquisition.

6. Occupancy, Preserwli(m; Maintenance and Protection of the Property; Borrower's Loan Application; Lesseholds.
Borrower shall occupy, establish,ignduse the Property as Borrower’s principal residence within sixty days after the execution
ol this Sccurity Instrument and ?ﬂl chntmuc to occupy the Property as Borrower's principal residence for at least one year
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Ly
2205559
CONDOMEINIUM RIDER
LI ef - . : 28th . .
1 !-11'8 L (‘)Nl)()ﬁ‘g{{j\%i UN RIDER is made this day of
Qetobe: and is incorporated into and shall be deemed 1o amend and supplement the

Mortgage, Deed of Trust or Security Deed (the “*Security Instrument’") of the same date given by the undersigned (1he

I%Kw&ﬂ!% ?~ lro,;':i!gt!;\jtrc&li%l:{%)&}lﬁﬁrl\hi}l((l’lC {JON C., o a gorporation

organized and existing under the Taws of the state of New Jersaoy

(the *“Lender™) of the same date and covering the Property deseribed in the Scecurity Instrument and located at:

733 WEST 175 FH STREED 20 . TINLEY PARK , L s0a1Y
Property Addreess
The Properdy includes a unit in, together with an undivided interest in the common celements of, a condominium project

known as:

SANDALWOOD LOMDOMIN LM e ot ¢ gt Proges
(the “*Condominium Projedt” ). I the owners association or other entity which acts for the Condominium Project (the
Owners Association” P helds title to property for the benelic or use of its members or sharcholders, the Property diso
includes Borrower's interest indine Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENMANTS, in addition to the covenants and agreements made in the Security lnstrument,
Borrower and Lender further covenariand agree as follows;

A CONDOMINIUM OBLIGATIONS, dorrower shall perlfarm all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The ™ Zonstituent Bocuments™ are the: () Declaration or any other document which
creates the Condominium Project; (i) bysayan (i) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues anaaesessments imposed pursiant o the Constituent 1DOCHments.

B. HAZARD INSURANCE. So long as the Gwiners Association maintains, wirh o generafly accepted insurancee carrier,
it master™ ar Uhlanket’” policy on the Condomivaum Project which is satisfactory 1o Lender and which provides
insuranee coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards
inciuded within the term Yextended coverage,”® then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelth of the
vearly premium installments for hazard insurance on the legerty; and

(i) Barrower's obligation under Unitorm Covenant 5 (o G230tain hazard insurince coverage on the Property is
deemed satisfied to the extent that the required coverage is protided by the Owners Association policy,

Borrower shall give Lender prampt notice of any tapse in required-bazard insurance coverage.

In the event of a distribution of hazard insstrance proceeds in lielt of Festoration or repair Following a loss to the
Property, whether 10 the unit or to common clements, any proceeds payabld to Borrower are hereby assigned and shal
be paid to Lender for application to the sums secured by the Security lostoerient, with any excess paid to Borrower,
C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions s may be'reasonable 1o insure that the Owners
Association maintains a public Hability insurance policy acceptable in form, amainand extent ot coverage 1o Lender,
D. CONDEMNATION. The proceeds of any award or claim for damages, direct Or ednsequential, pavable to Borrower
in connection with any condemuation or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyanee in lica of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided iscUniform Covenanmt 10.
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E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent (o:

(1) the abandonment or termination of the Condominium Project, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; or

{iv) any action which would have the ¢ffect of rendering the public tiability insurance coverage maintained by the
Owaers Association unaccepiable (o Lender.

FoREMEDIES, i1 Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bortower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender ta Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
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