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THIS MORTGAGE "Seeuridy Anstrument™ 1 i made on CCIOER 24, 1991 The Maortaigar i

wluo'.«.}/f‘%mnl,i B?/Q

("Huorrower™s, This Security Instrument is given to

MINTAIN SIATES MRTCAGE (BNIERS TNC.

whic i arminized snd extsting under the liws off T SLXIT, o UTAH . and whose

address is 1333 FAST Q600 SUTH SANDY UTAH 84003

#Eender™. Borvower owes Lender the princtpal suim of

L

TWENTY NINE THOLSAN) NINE HANDRED FCRTY STX A Q07100 pllars (1155 20846,(0

This debt v evidenced by Borrower's note dated the siune dae as this Seenpdy Tnstrument ("Note™ which provides tor
oty pavimeats, with the full debr, i moe paid eartior, die amd pisahle on NVEIR 1, 202

Tlhis Security fnstriment seeuees to Feader: G the repayment of the debt evidenced by dneNote, withe interest, saud alt reoewals,
extensions awd modiltcations: ¢ the pavment of all ather suns, with interest, advieweed oader paragraph 6 1o protect Hie
security of this Security Instrunwent; and o) the performance of Borrower's covenants andbagresments uinder this Securiy
Tstrumient wid the Noteo For this purpose, Borrower does hereby mortgage, grant amd confey o Lember the folhowing

described propery locited in ark Couny, Hlinois:

ECiaus;<™

LOT 15 IN 810K 9 TN THE CIRCIT PARITTICN OF THE SOUTHEAST 1/4 OF

SECTION 31, TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCTPAL MRIDIAN
(EXOPTING TADS BACNGTNG TO THF, SCUTH CHICAGD RATLROND COMPANY), TN (TTK
(OLNTY, TLEINDTS,

HiBin

GL06TLIY

1
“

L
i

TAX MMYR 21-31-401-007

415 K. 1aSsle/ Suite 402
higagn,

Sty Titlg
¢

which hus the wldress of 836 TUNT PALTIMRE, QICAR) T1LINOES 60617 faeet Cin .
Hines [Zip Codel ¢CProperty Adidress™y,
P ) ot £ I ilinoks Martgage - 291
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TOGETHER WITID all the tmprovenents now o huwl et "?ulu( an e pmpcm andd Al casements, righis,
appurtemnees, rents, rayaltios, mineral, il and gis vights amd profus, water rights and stock and all fixtares pow or hereafter a
part of the property. Al replacements and additions shall wlse be covered by this Security Tastrument. AL of the Toregoing 1s

relerred ot this Security Tnstrument s e " Property,

RORROWER COVENANTS thut Borrower is Iawlully seised ol the estate berebs conveved and has the right lo mortgage,
arant wmd convey the Property and that the Property is uncncembered. except Tor envumbrances of record. Borrower warrants
and will delend generally the title 1o the Property aginnst all chims amd denmnds, subject o any encumbrances of recond.

1. Payisent of Principad, Interest and Lute Charge, Borrower shall pay when due the principal ofand interest on, the
debt evideneed by the Note and Late charges due under the Note,

2, Monthly Payments of Tuxes, Insueance amd Other Charges, Borrower shall include i cach monthly pavinent,
together with the principal and Tterest as set forth in the Note amd ey Tate charges, an installment of any s ases aixd special
assessiients Tevied /o o he Tevied against the Property, ¢h) Teasehodd puyowaibs or pround rents oo the Property, amd (¢
premiums for insurancs required by parapraph -

Fach monthly mstipdaent for setus o, (0, and (o shall equal one-twellth of the annuad amounts, ay reassmably estomaned
by Lender, plus an amount sicdesient o mgintain an additionad balinee of not meore than one-sisth of the estimated anoonts, The
full annegd amount for caeh temadall be accunlated by Lender within s period ending one month betfore an item would
becoitie delinguent, Desder shaly Siobd the amounts collected morest to pay ttems tar, b, and (o) helore ey become
detinguent.

Ear ey tiae the total of the paymenty nield by Lender or wens Guy (b and en tovether with the tutuere monthily
puyiients for suclt items payable to Lender prioe pethe due dates of sueh items, exceeds by more than one-siath te estiniated
amount of pavients reguiged o pay such items whédue, and 5 payments on the Note are carrent, e Lender shal! either
refund the exeess over omessixte of the estimied passnts or credit the cweess over one-sixth of the estimated pavments 1o
setbsequent payments by Borrower, at the option of Berrower 24 the wial of the paviments mide by Borrower for item (i), (b,
ar (or s insatTivient to pay the item whien due, then Borwer shall pay o Lender any amount necessary o make up the
deficiency on or before the date the ttem becomes due.

As used inthis Security Instrument, ' Secretary means the Seedetzecol Housing wnd Urban Development or s o hey
designee, Tnany vear in which the Beader must pay o mortgage insuradeg premiun o the Seerctary, each monthly pavient
shall also tnclude cither: (0 annstaliment of the anpeal mortgage insratice preesan w be paid by Lender wo the Seeretiny, or
air amonthly charge instesd of g mortgage insuranee premiwn @ this Seewiaty tpavrument s held by the Seerctry. Yaich
manthly installiment of the mortgage inseranee premivm shall be iz amowd sulfcdm o aecumabate the ol mnual mortgage
fnsuranee premiinm with Lender one month priov o the date the ol il nortgage mydrice premium is doe to the Secretary,
or i this Security lnstiament s lekd by the Seeretary . each monthiy charpe shall be manZamoune equal 1o one-twettth ol
e bl 1 percent of the outsianding principat balance due on the Note,

I Borrower senders o Leader the full payvment of all sums secured by this Seeurily nstromesty Barower™s aceonnt shall
he eredited witl the balinee renvaining for ad mstallments for flems G (b, and (o) and any moitpage suranee premiom
nstallment that Lender has not beeome obligated to pay (o the Seeretiy, and Lender shad) prosptly relfund aioxcess Tunds to
Borrower, Inuediaely prior o g forectosure sile o the Property or its acquisition by Lender. Borrower™s wceount shall be
credited with any badance rematbing for all installments tor items G, (. and ).

I Apptication of Payments. Al pavinents under parageaphs 1 and 2 shall be applied by Lender as follows:
Bl I | f Pl

First, te the mortgage tsuranee premium to be paid by Lender o the Secretary ar to the monthby charge by the Seeretary
instead of the monthly mortgage insurance premiung

Second, (oany tses, specind assesstwents, leasehold payments or ground rents, and fire, flood and other Dazasd insyranes
premiuns, as regaised;

Third, w interest due snder the Note;

Fourth, o amortization of the principal of the Note;

Filth, 1o late charges dee under the Note,

@ WAR{IL] e 2ol G
Al
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or sabseguently erected, apadnst any hazards, casualties, and contingencies, including fire, Tor which Lender requires
inswrance. This insueance shall be naintained in the amounts and for the periods that Lender requires, Bormower shall also
insure afl Boprovenents on the Property, whether now in existence or sabsequently erected, against loss by foods 1o the extent
required by the Secretary. Al insuraiee shalt be carried with compunies approved by Lender. The insuranee policies and any
rencwils shall be held by Lender and shadl includde foss payable clauses i Fivor of, amd in o form aceeptitble to, Lender.

Lo

In the event of loss, Borrower shall give Lender immedite notice by mail. Lender may make proot of loss if not midey:
promptly by Borrower, Each isurance company concerned is hereby awthorized and directed o make payment for such foss (3
direetly o Lender, instead uf to Borrower amd w Lender joindy, All or any part of the insormee proceeds msy be applied by L}')
Lender, a ity option, cither ¢ to the reduction ef the indebtedness under the Note and this Security Instroment, first o any "
detinguent amounis applicd in the order i paragraph 3, s then to prepayment of principai, or (b) o the restoration or repulr , .
of the diamaged Property. Aoy application ol the proceeds to the principat shall not extend or postpone the due dite ol the o
menthly paymentswbich wre referved toin paragraph 2, or chiange the amount of such payiments. Any excess insurines procecds
over an amoud regirdcd opay all outstanding imdebtedness wirder the Noie and this Secunity Instrament shall be paid 1o the
entity legally entitled tnereto,

In the event of Foreclbseee ol this Seearity Instrument or other transfer of gile w twe Property that extinguishes the
debledness, all right, title and ngerest of Borrower inand (o insuranee policies in foree shall pass o the purchiser,

. Oceupaney, Preservation, (Svhintenance and Protection of the Property: Borrower's Loan Application;
Leasehelds,  Borrower shatt oceupy, estalitish,_and use the Property as Borrower's principal residence within sixiy days after
the execation of this Security Instrement and allicontinue to oceupy the Property as Borrower's principad residence for at Jeast
one year after te date of occupancy, unfess the SCepetary determines this requirement will cause undue hardship for Borrower,
or unless extenuating ciremmstances exist which are) bevond  Borrowee's control. Borrower shall notify Lenders of any
extemiting circumstanees, Borrower shall not conmit e or destroy, damage or substantially change (the Property or allow
the Property to deteriorate, reasomable wear and tear excepraas Lender niay inspect the Propenty if the Property is vacanl or
abadoned or he loan ts i defaull, Lender may take reconable action we protect and proserse saeh vaeant or abandoned
Froperty. Borrower shall alse be iy detiule i Borrower, duringtbZ Joan apphication process, vave matenially fibse or inaceurate
information or statements 1o Lender tor fadled 1o provide PenderSeibemy material informationy in connection with the loan
evidenced by the Note, including, but not Timited to, representations gosicerning Bormower™s eceupaney ol the Property as «
principal residence. 18 this Security Instrwment s on a easchold, BorrowZeshall comply with the provisions of the fease, 11
Borrower wequires Tee title o the Property. the leaschold and fee tide shall nor Beomerged matess Lender agrees o the merger in

writing,

i, Charges to Borrower and Protection of Lender’s Rights in the Property. fozeower slidl pay all governmental or
municipid chizges, fines and mipesitiens that are not included i paragraph 20 Bormowed shatl pay these obligadions on time
directly to the entity which is owed the payment. [ failuee o puy would adversely alfeer Lendes"s ipterest in the Property, upon
Letder's request Borrower shall promptly furnish to Lewder receipts evidencing these paynients,

I Borrower Lails o miake these paynwents ar the payownts required by paragraph 2, or fils o perforaesmy sther covepants
and agreements contained in this Seeurity Tnstrument, or there s o legad proceeding thiat may sigodficantty ‘offest Lender's rights
in the Property csuch s o proceeding in bankruptey, Tor condemuation or 1o enforee Lowvs or regnlations, then”Lender miay do
and pay whatever s necessary o prefeet the value of the Propersty and Lender’s righis in the Property, ineluding pavment of
taxes. hazard imsurence and other ilems mentioned in paragraph 2.

Ay amounts disbursed by Lender wnder this paragraph shadl beconse anaddiional debt ol Borrower and be secured by
this Security Instrament. These amounts shall bear interest fronn the date of disbursement, st e Note rate, and af the option of
Lender, shall be immediatety due and payable.

7. Condemnnagion, The proceeds of any wward or cliim Tor damages, divect or consequential, in connection with any
condemnmation vr other taking afany part of the Property, or for convevance i place of condemnation, are hereby assigned and
shatll be paid to Lemder to the extent of the Tall amount of the indebredness that remains unpuid under the Note s this Security
Instrament. Lender shall apply sucly proceads o the reduction of the indebtedness under the Note and this Seeurity bnstrument,
first to any delinguent amounts applicd e the orter provided e pacagraph 30wl then 1o premayment o principal, Any
application of the: proceeds to the prineipal shall not exiend or postpone the due dite of the monthly payments, which are

@ 4Rl g 4ot 6
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