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41 LOT 12 IN BLOCK 4 IN CUMMINGS AND FOREMAN REAL ESTATE CORPORATION GOLF CLUB
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Commercial Credit loans, In¢.. .......
220 “ewe 2364 Plainfield RITY Crost W11, 11 60435
“1.58 (Address)
THIS MORTGAGE is made this . 2th . | dayot . November ... ... ... .. . . .. e .
19. 2. | between the Mortgagor, Hangell D, Parka .and .Genell. Parks, chig wifo.ag. Joinr. tonanes.
....................... v+ v 0. (herein “Borrower™), and the Mortgagee, Sommercial Credle Loapg,. Inc
..................... Delawgra’ 't Chere e, dcorporation organized and
existing under the 1aws of . o s i i e e . .
whose address is. . 2384 Plainfield Rd,  Crest Mill,. . IL . 6Q4A35......... ... . vt
................................. e isa e eeass.s (herein “Lender”h
WHEREAS. Borrower is indebted to Lender in the principat sum of 1.5, 8§ 20483.33. ... ... e
which indebtedned: is evidenced by Borrower's note dated .. LLAGL9L. . ..o L. and extensions and renewals

thereof therein < 1'o/e"}, providing for monthly instm‘!mcrgs of principat and imerest, with the balapce of indebtedness.
8-01 .

if not sooner paid, d4c and payableon ...,  AATR@THL Lo

TO SECURF to Leadérrhe repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums., with iinérest thereon, advanced in accordance herewith to protecet the security of this Maortgaae: and
the performance of the cavenunss and agreements of Borrower herein contained, Borrower does hereby muortgage. grant
and convey to Lender the Tollawiny described property located in the County of . Gook , State off

Winois:

SUBDIVISION IN SECTION YJ, TOWNSHIP 39 NORTH, RANGE 12, FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, /1LyINOIS.

-

5

PIN# [5-10-331-012

#2 LOT 40 AND THE SOUTH 8 FEET OF LOT 4)-1N HUFFORD'S SUBDIVISION OF THE SOUTH &
ACRES OF THE NORTH 22 ACRES OF THE VEST % OF THE WEST % OF THE NORTHFAST
% OF SECTION 9, TOWNSHIP 39 NORTH. RAHCE, [3, EAST OF THE THTRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN# 16-09-216-002 .
oo PEET~01 RECORDING $15.90
o TE2ARSS TRAN 2109 11/06/91 1A136:500
. MLV E W - 1-S5S834201
. OO, COUNTY KECORDER
#1 835 8 18th Ave Maywood
which has the addressof . #.2 . 555 N Laramie. . ... .....coouuenens. e e Ghicage....... .
[Stest] (]
Nlinois . 60153 & 60644 thercin * Property Address”);
{21p Code]

TOGETHER with all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
iand all of the foregoing. together with said property (or the feaschold estate if this Morigage is on a leaschoid) are
hereinatfter referred (o as the “Property.””

Burrower caovenants that Borsower s lawtully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Praperty is unencumbered. except tor encumbrances of record. Borrower
govenants that Borrower warrants and wili defend generally the title to the Property against afl claims and demands,

subject to encumbrances of record. /C)
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10. Borrower Not Re!eu.LiJ E- E:Ie@ lAL FaRen r@ Bi%‘ur mnym*ni or madifica
Y cessor in interest of Borrower

tion of amortization of the sums secured by this Mortgage granted by Lehdesfo any succe

shall not operate to release, in any manser, the liability of the original Borrower and Borrower's Suceessors in iaterest.
Lender shall not be required to commence proceedings against such successor or refuse to extead tine for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in cxercising any right or remedy
hercunder, or otherwise affurded by applicable luw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11, Successors and Assigns Bound; Juint and Several Liahility; Co-slgners. ‘The covenants and agreements herein
contained shall hind, and the rights hercunder shall inure to, the respective seccessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereoi. All covenants and agreements of Horrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is
not personally linble on the Note or under this Mortgage, and (o) agrees that Lender and any other Borrower hercunder
may agree to extend, modity, forbear, or make any other accommaodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying chis Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 10
Borrower provided for in this Morigage shall by given by delivering it or by mailing such notice by certified mail
addressed to Borrower. af the Property Address or at such othee address as Borrower may designate by notice to Lender
as provided herein, <nd 'b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lrizder may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemer’ t¢ have been given to Borrower or Lender when given in the manner designiated herein.

13. Governing Law; Se-crablilty. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Pionirty is located. The lforegoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that say provision or clause of this Mortgage or the Note contlicts with applicable law, such
conflict shall not attect other prodisiczas of this Murtgage or the Note which can be given effect without the conlicting
provision, and to this end the provisinns of this Mortgage and the Note are declared to he severable. As used hevein,
“gosts”, “expenses’ and attorneys” fees'include all sums to the extent not prohibited by applicable Taw or limited

herein.
14. Borrower’s Copy. Borrower shalil be'turnished a conformed copy ot the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehablilitation Loan Agreemeni. Borrower «hall fultill all of Borrower’s obligations under any home rehabifita-
tion, improvement. repair, or other foan agreement which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to Linder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agairiiparties who supply labor, materials or services in connection
with improvements made to the Property,

16. Transfer of the Property or a Beneficial Interest in fiorrower, [1 alk or any part of the Property or any interest
in i1 is sold or transferred {(or if a beneficial interest in Borrowe: 1z sold or transferred and Borrower is not a natura)l
person) without Lender’s prior written consent, Lender may, aidis‘option, require immediaie payment in [ull of all
sums secured by this Mortgage. i{fowever, this option shall not te Cxarcised by Lender if excreise is prohibited by
federal law as ol the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice o/ acceleration. The notice shalt provide a
period of not less than 30 days from the date the notice is delivered or mailoZ within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior 1o the expiravion of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice or demand <n Bonower,

NON-UNIFORM COVENANTS. Borrower and 1.ender further covenant and agroeas follows:

17. Acceleration; Remedies. Except us provided in paragraph 16 hereof, upowr Biorswer's hreach of any cove.
nant or agreement of Borrower in 1this Mortgage, including the covenants to pay when /o pny sums secured by this
Mortgage, Lender prior to acceleration shall give natice to Borrower as provided in paragiapk-12 hereof specifying: {1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice Is maliled
to Borrower, by which such breach must he cured; and (4} that {allure to cure such breach on or beZore the date specified
in the notice may result In acceleretion of the sums secured by this Mortgage, loreclosure by judiclry mroceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerntiza .0 the right to
assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to ‘ascelcration and
foreclosure. If the breach is not cured on or hefore the date specified in the notice, Lender, at Lender's opfion, may
declare all of the sums secured by this Mortgage 1o be immediately due and payahle without further demat o .nd may
foreclose this Morigage by judiclai proceeding. Lender shall be entitled to collect in such proceeding sl expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower™s Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Morgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort.
gage discontinued at any time prior to entry of a judgment enforcing this Morigage it: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no accelecation occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Horrower contained in this Mortgage: (e} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including. but not limited 1o, reasonabie attorneys’
fees: and (d) Borrower (akes such actinn as Lender may reasonably require 1o assure that the lien of this Morigage,
Lender’s interest in the Praperty and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall reminin
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph §7 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled 10 have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Al rents coliected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, recciver’s fees. premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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