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MORTGAGE

. - o \:
THIS MORTGAGE (“Suunl\ Imtrumcm dis ’ucn on . Uetebes 'y
19 vl Them“‘g;p arye Oreat® _ Loty net jwerronally but oas Trustedc un 'u Trust n,u-mnmt
VA

tatet 1 2308 andTdincwn as Tr-«t N "-:' (“Borru\ucr )ThlsS«unl\ lnﬂrumem 18 given 10 Barbara Scherer, an

Indive: dual . o Wmﬁp
-wnder-the-lawsrof—— =~ ——— ,.,.,...andwhoseaddressn

""*fr-i- Hundred '\i~r "\.n 1'\- usand and Naton

("Lender™)
Borrower owes Lender the prnc.pal sum of

Dollars (U'S $ 37,000,007y Ty debt ix evidenced by Borrower's note
Jdated the same date as this Sevuniy Instrument (¢ \ute"."d which pwndes fur monthly payments, with the full debt, if not
eltoher ! This Secunity Instrument

paid earher. due and pavable on
secures to Lender (a) the repayment ofthe debt evidenced by lhc Note, with mlcrcsl. and all renewals, sutenvons and
modifications: (b the pavment of all other'siins, with interest. advanced under paragraph 7 1o protect the security of this

. Secunty Instrument. and (c) the performarice of Borrower's covenants and agreements under this Secunty Instrument and

" the Note For this purpose. Borrower does her:by nonme. ;nnl and convey 10 Lender the foliowing described property
locatedin . . e Lok L .. .. County, lllinois:

THAT PART OF 0T A IN FIRST ANMDMITION TO BRAE MURXN, IYINC EAST oF A STRAICHT LIXNE
THAT INTURSECTS THE NORTH LIND OF SAID 10T 30 A POINT 1UOe.5 FEFT NORTHWESTERLY
FROM THE NOATHRAST UORNER THERFOF AS MEASTRLD ALONG THE NOKTH 'INE aF SAID 1LO7T
ANDY INTERSECTS THY S0UTH LINE OF SAlD LOl, 1.0 FEED WEST 0F THE SOUTHEAST CORNER
THEREOY, SALLr FIRST ADDITION TO REAR BURN, BLYSC A SUEDIVISION NOF THAT PART 0F
THE WEST /0 oF THE SOUTHEAST /4 OF SFCTION 17,/ TOWNEHIP 35 NORTH, RANGE 113,
EAST OF THFE THIRD PRINCIPAL MERIDIAN, TYING EASTY O0F TLTINOTS CENTEAD RALTLROAD
RTHT OF WAY AS TOWATED IN SAID SECTION |7, AND XNORTRSOF A TINFE 1371!.55 FFET
NORTH OF AND PAVATTFT To THE SOUTH TINY 0F SALID SOUTHEAST oW OF SATD SECTION
P2, TOOFTHER WITH 10T 13 AND THAT VARFT oF 10T 27 0F BRAERURN, A SUBDIVISITON

IN THF FAST JO0F O SATD SOUTHUAST oW 0F SATD SECTION 0V 2YING NORTH OF A LINE
TAARS FEET NORTH 0F AND PARALLYD 1o THO SOUTH LINE OF SAIDR S49UTHEAST /4 oF SAlb
SESTION 12, AND WEST oF THE WESTERLY LINY OF LUl la OF SAID BxkAR BURN PRODUCED
SOVAHLRLY Te iHE sAlO LINE 1365 FERI NORKTH OF AND PARALLEDL TQ THF SOUTH LINE

OF sAlL SOUTHEAST 104 oF SalD SECTION P2 AND THE NORTH 450 FFErT O THE SOUTH
P3RS FFFT OF SALD Lol 27 1YING WEST O0F A 1 INF 1001 FFFT WEST OF (AND PARALLY]

TO THE EAST LINE OF SAID SOUTHEAST 1/4 OF SECTION 17, IN COUK COUROY . ~1LLINOLS,

Tax Number: 31-12-403=-002

w hich has the address of 231Y Braeburn Road . “"““’”“'91585665
Street! R
llinoss - . ("Property Address™),
Ji o L0e

TP THER Wi all the improvements now or herealter erecied on the property. and all easemeniv, nghis,
appuricnances. rents, rosalties, mineral. wml and gas nghts and profits, water nghts and stock and all fixiures now or
hereafter a part of the property All replacements and additions shall aiso be covered by this Sevunty Imstrument Al of the .
foreguang i reflerred ton this Securnity Instrument as the “Propeny &

BORROWER COVENANTS that Borrower 1o lawfully setved of the esiate hereby comveved and has the nght 10
morigage. grant and conves the Property and that the Property 1 unencumbered. exvvept for envumbrances of revord
Borrower warrants and wiil Jefend generaliv the title to the Property against adl clams and demands. subjec! 10 any
encumbrances M revord

Trs SECURITY INSTREMENT combines uniform cosenants for nanenal use and non-uniform covenants with
hmated »analions Py S ulisdicUen 10 Jonstiiuic &« URIIBIT seCcurily INslrument covenng real propeny

ILLINGIS— singre Farmiv-—FNMA/FHLMC UNIFORM INSTRUMINY / e’ Form 3014 1202
/ 4713 AAP SYETRNS AND FOMMSE
i { CHICAGO. W
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ATTEST:

wonvmoh NI EELCIAL. COR X, -

19. Accelerstion; Remedies. Lender shall give notice to Borrower prior to nece!entlon following Bormwtz’i
breach of any covenant or agreement in this Security Instrument (but not prior to scceleration under patugraphs 13 and 17
uniess applicable law provides otherwise). The notice shall specify: (s} the defanlt; (b) the action required Yo cure the
default; {c) a date. not less than 30 days from the date the notice is given to Barrower, by which the default must be cured:
and (d} that failure to cure the default on or before the date specified in the notice may resuit in accelerstion of the sums
secured by this Security Instrument. foreclosure by judicis! proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Barrower to acceleration and foreciosure. If the defauit is not cured on or
before the date specified in the notice. Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand snd may foreclose this Security Instrument by judicisl proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, inclu
but not umﬂed 10, rusonab)e -m:myl' fees and costs of title evidence.

o . A Reon - ] o LY

prior 10 the expiration nf any penod of redtmpnon fnllowmg Judu.ml sale. Lender (m oL by . ju ciali

appoinicd receiver) shail be entitied to enter upon. take possexsion of and.r Property and to collect the rents of

the Property mcludmg those past due. Any reo By Tender or the receiver shall be apphcd first to payment of the

costs nf manag ropertv and collccuon of renh. mcludmg bua not hmned o, receiver's [ees. premiums on
i " P

21. Reluse Upon pa\menl of all sums secured by this Secuntv !n-nrumem Lender shall reloéise this Security
Instrumens without charge to Borrower. Borrower shall pay any recordation costs. -

22. % sxiver of Homestead, Borrower waives all right of homestead exemption in the Property.

23. Riiers to this Security Instrument. If one or more riders are execuled by Borrower and recorded together with
this Secunty *astrument, the covenanits and agreements of each such rider shall be incarporated into and shall amend and
supplemem th c/venams and agreements of this Security Instrument as if the rider(s) were a part of this Security
instrument. {Chec'. applicable box(es))

B Adjusiatic Rate Rider 7~ Condomimum Rider ] 2-4 Family Rider

T Graduated Prywem Rider " Planned Unit Developmenm Rider
[T} Other(s) {speciiy]

BY SIGNING BELOW, W\~irrver accepts and agrees to the terms and covenanis contained in this Security
Instrumen and 1in any rnider{s) execuled v Borrower and recorded withat.
GreatBanc Trust Company of Illinois, as
Trustee Under Trust Agreement dated October
2954920 and. knawn_.ag. Truat. NR...l433... .(Seal)

Assistant Truat Officer - " Yts: lahd Trust Officer —Barrtwer
{Space Below T Line For Acknowledgment)
STATEOr  ..... Illinois . ... ........
}SS:
COUNTY OF .....500K ...
cevess the undersigned ... ..., & Notary Public in and for sald county and state, do hereby cersify that
hne!a.?.&.evne..t.t.h Land Trust Officer & Ronda S{rasser...ABs f...TXyst.0ffeoonslly appeared
before me and is (are) known or proved 16 m= to be the person(s) who, being informed of 1he contents of the foregoing instrument,
have execcuted same, and acknowledged said instrumenttobe....... Ciebrrei e free and voluniary act and deed and that
(his, her, their}
ceellu they oL executed said instrument for the purposes and uses therein sct forth,
(he, she, they)
Wﬂnen my hand and official scal thls.-..ﬁ%n... A o AudBNRY. POV, T SRS 613 <) 1-3 AR 8 B
My w-;m ,ﬁ(
"HSTA Lo KRO'P f Pereernde “hFee C(;Q&/QQ;_D/.OQCOOIII l'tcl'!.!. g
Notery Pubils, Biate of : \
My Commission Expires 5/23/94 @
This prepy 3 R R R e R R IR I R A e T LTl L]
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EXONERATION CLAUSE - MISCELLANEOQUS INSTRUMENTS

parties here%o, anything herein to the contrary notwithstanding,

that ecach and all of the representations, covenants, undertakings
and agreements herein made on the part o! the Trustee while in torm
purporting to be the representatiohs, covenants, undertakings and
agreements of said Trustee are nevertheless each and every one of
then, made and intended not as personal representations, covenants,
undertakings and agreements by the Trustee or for the purpose or
the irtention of binding said Trustee personally but are made
intendea for the purpose of binding only that portion of the
T property specifically described herein, and this instrument
cuted and delivered by said Trustee not in its own right, but
in the exercise of the powers conferred upon it as such
ee; and that no rersonal liability cor personal responsibility
sumed by nor haXl at any time be ausserted or enforceable
et GrearRanc Truse Company or any of the beneficiraries under
Trusy Agrement, on account of this instrument or on account
representations, ceveznant, undertaking or agreement of the

rustee whether or not .ir this instrument containec, either

4
essed or inrlied, all such pnvs?nal tability, 1f any, being
!
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It 1is expressly understood and agreed by and between the
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xpressly waived ang released.

0

- —— e ket ————
——r - —— = .

P A AREE L kb c./\‘.x

GreatBanc Trust Company, not
individually, butr sclely as
Trygtee under E:ust No.
; -
By 4 U ttd LLL
Trust Officer

N 3 BRLMIN M
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 25th day of October,
1991, and is incorporated into and shall be deemed to amend and
supplement the Mortgage (the "Security Instrument") of the same
date given by the undersigned (the "Borrower") to secure Borrower's
Note to BARBARA SCRERER (the "Lender”) of the same date and
coveriny the property described in the Security Instrument and

located at:
2510 Brasburn Road, Flossmoor, Illinois

ADDITIONAL COVENANTS. In addition to the covenants and
agreements made in the Security Instrument, Borrower and Lender

further covenant and agree as follows:
(a) Original Term.

The Note provides for an initial five year term ("Original
Term"), payelsle in 60 consecutive monthly payments in the amount
set forth theswin, with an initial fixed interest rate of 9.25% per
annum. The intelast rate will be calculated on the basis of a 360
day year, with ezch month having 30 days, and amortized over a 30

year period.
(b) Opticon to Extend the Term.

Upen written notico to Lender 60 days before the end of the
Original Term, Borrower, with the consent of Lender, may extend the
Original Term for a period o’ five years ("Extsnsion Term") upon
the same terms and conditions /et forth in the Note EXCEPT that the
initial fixed interest rate will) cvhange to an adjustable interest
rate on the lat day of November, 1996, and on that day every 12th
month thereafter. Each date on( vhich the interest rate could

change is called a "Change Date."
(c) The Index.

Beginning with the first Change Date, che adjustable interest
rate will be based on an Index. The "Index* is the weekly average
yield on United States Treasury securities adjvsted to a constant
maturity cof one year, as made available by tlie’ Federal Reserve
Board. The most recent Index figure available 28 ‘'of the date 45
days before each Change Date is called the "Current Index." The
Index most recently available is the index publiziied in the
standard statistical release issued by the Federal l'esa:rve Board
with the closest date prior to the 45th day before the Chasrye Date.

If the Index is nc longer available, the Borrower ani Tender
will choose a new index which is based upon comparable infernation.

d) Calculation of Changes.

Before each Change Date, the Lender will calculate the new
interest rate by determining the Current Index. The Current Index
published at each Change Date will be the new rate of interest.

The Lender will then determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal that
is owed at the Change Date, in substantially equal payments, at the
new interest rate and calculated as stated above. The result of
this calculation will be the new amount of the monthly payment

until the next Change Date. . Vg
G1HMHGLD
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@) Limit on Interest Rate Changes.

On the first Change Date the interest rate may not increase or
decrease more than 2 percentage points from the initial interest

rate.

On the second Change Date, and on each Change Date thereafter,
the interest rate may not increase or decrease more than 2
percentage points from the interest rate in effect immediately
prior to the Change Date. The interest rate may not increase or
decrease over the entire term of the locan more than 4 percentage
points from the initial interest rate.

The rate of interest will never by greater than 13.25%,
f) /Rffective Date of Change.

The lie* interest rate will become effective on each Change
Date. Borrrver will pay the new amount of the monthly payment
beginning or. the first monthly payment due after the Change Date
until the amount of the monthly payment changes again.

o g) Notice of Changes.

The Lender will dviliver or mail to Borrower a notice of any
changes in the interest rate and the amount of the monthly payment
before the effective dal.e >f any change.

h) Final Payment.

Borrower shall pay a tinal payment of principal and all
accrued and unpaid intereat of the balance remaining on October 1,

2001.

L BY SIGNING BELOW, Borrower and Lrander accepts and agrees to
=~ the terms and covenants contained in tria Adjustable Rate Rider.

BORROWER:

GreatBanc Trust Compaiy of Illinoia, as
Trustee under Trust Agreement dated
October 25, 1991 and knoww as Trust No.

7235 n_ L\
sy noela oA w@
Itﬂ: Land Trus! Utficer
3
ATTEST: __ ~

Assistant Trust Officer

LENDER:

Barbara Scherer, an individual

\ ;’:A ;,14.4- - "*/;‘(- € o' <

fllf.h.'J" ’
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EXONERATION CLAUSE - MORTGAGE

This mortzage is executed by GreatBanc Trust Cenmpany, not
rerscnally hrut as Trustee as afcresaid, in the exercise of the
rcwer and authority conferred upcn and vested in it as =such
Trugtee. It is exprescly understood ard agreed by the mortgagee
herein and by every person now or hereafter claiming any right or
security hereunder that ncthing contained herein or in the note
secured by this mortgage shall he conatrued as creating  any
liability of CreatBanc Trust Company or on any of the beneticiarien
under said teosr agreement persconally to opay taid note oy any
interect that' =i, weruwe therecn, or any indebtednens acoeruing
hereunder or to perform any covenants, ecither express cr implied
herein contained, @il such liakility, if any, being expressly
waived. Any reccvery on this mortgage and the note secured hereby
shall be solely aqainastaid cut cf the prorerty hereby conveyed by
enforcement of the provisirsis hereof and of said note. This waiver
shall in no wayv aftect the rersonal liability of any co-signer,

enderser or guarantor of sald hote.~\

A Y
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. for )
et i d o 2

GCreatRanc Trust Company, Not
Individually, but sclely as
Trystee under Trust No. A

¥
Yfficer

LD L S
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