et UNOFBCIAL COPY

SCHAUMBURG, 1L 60173

RECORD AND RETURN TO:j G105 )

%\\ UNITED SAVINGS ASSN OF TEXA

~ 1301 NORTH BASSWOOD-4TH FLOOR

™ SCHAUMBURG, ILLINOIS 60173

f\

-+ |Space Abave Thin Linw For Recarding Datal

~

V3 g e e

’ MORTGAGE LNtk
5505898
THIS MORTGAGE ("Swun; Instrument™) 15 gwenon  OCTOBER 31, 1991 . The mongagor is

MARINA LOPEZ, SPINSTER
AND NICOLAS HERNANDEZ, BACHELOR

, . DEFT-01 KE{ORDING $17.30
(*Borrower™). This Secunty Instrument is giver. 1o v TH6664 TRAN 7270 11/07/9%1 1010200

o UNITED SAVINGS ASSN OF TE!LA3 FSB . UV IH #-91-58%480

g ;. . COOK COUNTY RECORDER

which 1s orgunized and evisting under the taws of THE UNITED STATES , and whose
address s 1301 NORTH BASSWCOD-4TH FLOOR
SCHAUMBURG, ILLINCIS 60173 (“Lender®). Borrower owes Lender the principal sum of
SEVENTY TWO THOUSAND NINE HUNDRED
AND 00/100 Doliurs (U'.S. § 72,900.00 .

Tis debt 1 evidenced By Borrower's note dated the same date as this Secunty Instrument (“Note™), which provides for
monthly payments. with the full debt, if not paid earlier, due and payable on  NOVEMBER 1, 2021 :
This Secunty Instrument sevures to Lender: (a) the repayment of the debt evidenved by the Mote, with interest, and all rencwals,
extensions and modifications of the Note: (b} the payment of all other sums. wilh inicrest. wdvanced under paragraph 7 to
protect the secunty of this Secunty Instrument: and (01 the performance of Borrower's covenants and agreements under this
Sovunty Instrument and the Note. For thus purpose, Borrower does herchy mortgage, grant and cravay to Lender the following
desnibed property lovated in COOK County, lhnoms:
LOT 26 IN BLOCK 1 IN K. K. KNAPP'S ADDITION TO WARREN PARA

BEING A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 Cf THE
SOUTHEAST 1/4 AND THE SOUTH 33 FEET OF THE NORTHWEST 1/4 OF ThE

SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 239 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

16-20-420-015-0000

91585680
which bas the address of 1929 SOUTH 58TH CCURT, CICERO Swest, Clty ,
' 6 . ety .
lhinois 0650 2o Coto (*Property Address”};
Drs 1009
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5509898 o
payments may no jongur boLJtN m ngm Alm-m QM (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again bocomes availablo and is obtained. Borrower shall pay- ..
the premiums required o maintain mortgage insurance in sffect, or 10 provide & loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement botween Borrowsr and Lender or applicable law. L
9, Inapection. Leadar or its agent may make reasonsble entries upon and inspections of the Property. Lender ahall give
Borrower notice at the time of or prior to an inspoction specifying reasonable cause for the inspoction. o
10, Condemnation, The procosds of any award or clsim for damages, direct or consequential, in connection with any
condemnation or other aking of any part of the Property, or for conveyance in liou of condemnation, are hereby ausignad and

shall be paid to Lender.

In the event of a total izking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whather or no! then due, with any excess paid to Borrower. in the eveat of a partial taking of the Property in which the fuis
market value of the Property immediately hefore the 1aking is equal to or greater than the amount of the sums secured by this
Security Instrument immodiately before the inking, unless Borrower and Lender otherwise agroe in writing, tho sums secumd by
this Security Instrument shall be reduced by the amount of the procseds multiplied by the following fraction: {a) the total
amount of the sums sscured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Propeety in which the fair

market value of e Troperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unices Bomrorior and Lender otherwise agree in writing or unless applicable Inw otherwise provides, the proceeds shall

bo applied to the suma secused by this Securify Instrument whother or not the sums aro then due. =~

1f the Property is 2’awupned by Bossower, or if, after notice by Lender to Borrower that the condemnor offers to make an Y
award or settle a claim for ‘dunzoes, Borrower fails to respond to Lender within 30 days after the dats the notice ia given, (.7
Lander is suthorized to collect anZ eaply the pracesds, at its option, either to restoration ar repair of the Property or to the sums 7'
secured by this Security Instrumen:, whether or not then due. u_;

Unless Lender and Borrower otiervins agree in writing, any application of proceeds to principal shall not extend or 22
postpone the due date of the monthly paytients referred (o in parsgmphs 1 and 2 or change the amount of such paymeats. g

11. Borrower Not Released; Forbearsnce By Lender Not a Waiver. Extonsion of the time for payment or modification
of amortization of the sums secured by this Secu:ity Instrument granted by Lander to any succegsor in infereat of Barrower shal!
not operate to reloase the liability of the original Borrowsr or Barrower's succassors in interest. Lender shall not be required to
commence procoedings against any successor in interes or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasin of any demand made by the original Borrower or Borrower's
successors in interost. Any forbearance by Leader in exervisipg sny right or remedy shall not be a waiver of or preclude the
exercise of any night ot remedy.,

12. Successors and Assigns Bound; Joint and Several Liup:ity; Co-signers. The covenanis and agreements of this
Socurity Instrument shal] bind and benefit the successors and assigrs i Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and-weveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Inrarutent only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumens; ) is not personally obligeted to pay the sums
socured by this Security Instrument; and (c) agrees that Lender and any other Borrawar may agree to extend, modify, forbear or
make &y accommodations with regard 1o the terms of this Security Instrument or the N<#= without that Borrower's conseat,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum Joan charges,
and that Iaw is finally interpreted so that the interest or other loan charges collected or 1u-ae cnllected in connection with the
loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amow\t o/ cessary to reduce the charge
to the permittad limit; and (b) any sums already collected from Borrower which excecded permitral lunits will be rofunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Neie-or by making s direot
payment to0 Borrower. If a refund reduces principal, the reduction will be treated a5 & partial e e mont without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Iaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to lave been given to Borrower or Lender when given aa provided in this paragraph,

18. Governing Law; Severability. This Security Instrument shall be govemed by foderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clsuse of this Security lastrument or the Note
conflicts with applicable law, such conflict shal) not affect other provisions of this Security Instrument or the Noie which can be
given effect without the conflicting provision. To this end the provisions of this Sscurity Instrumeat and the Note are daciared

1o be severahle.
16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Lo Bl
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24. Riders to this Sscurity Instrument. 1t one or more riders sre sxacuted by Borrower and resorded togther
with this Becurity Instrument, the covenents snd sgreements of sech such rider shall bs incorporated into wnd shall smend
and supplement the covenants and agreements of this Security Instrument as it the rider(s) wers  part of this Seswity. -

Instrumant,

(Cheok applissble box(es)}
Adjustable Rate Rldir Condominium Rider 1-4 Femily Rider
Graduated Payment Rider Planned Unit Development Rider Biwackly Paymant Rider
Salloon Rider Rate Imptovemant Rider Sagond Home Rider
V.A. Rider Other(s} (specity)

BY SIGNING BELOW, Borrowaer ascepts and agrees to the terms and covenants contained in this Sevurity instrument and
In rideris) sxesuted by Borrowes and recorded with it.

rMavvea L ofos _(8aa))
Witness MARINA LOPEZ Sorrower -
vy 7
T - - 'l‘ . /I .
Witness NICOLAS HERNANDEZ " BofroweF

STATE OF ILLINCIS, CODK County ss:

l , & Notary Publio In and for ssid
oounty and state do hareby certify that
MARINA LOPEZ, SPINSTER AND
NICOLAS HERNANDEZ, BACHELOR
personally known to me to be the same parsonisi whoss namsis) subscribed to the toregoing instrumant, appestad befora
me this day in person, and acknowledged that THEY signad and delivered the said instrument »s THEIR
tres and voluntary aot, for the uses and purpaoses therein set forth,

Given under my hand and officisi seel, this 3 7 dayof 0 cjﬂ‘é-"'-—- , /99 .

osth &7
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N/A°
Corrie Wostall

Notary Public, State of INinois

My Commission Expires 9.'23/34




