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CENTRUST MORTGAGE CORPORATION
12351 NORTH PLUM GROVE ROAD, SUITE 103

SCHAUMBURG, ILLINOIS 60173
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DCTOBER 31 1993

THIS MORTGAGE ("Gec:nty Instrument11s given on
The Mongagoris  MICH\Z. . BROSMAN AND LOREN E BkISMAN , HUSBAND AND WIFE

wnose addressis 4704 NORTH KIW/'NNEE AVENUE
CHICAGO, ILLIWOIS 60630

FIRST FEDERAL MORTGAGEZ BANK, N/ JCLINOIS CORPOKATION
which 18 arganized and exsting under the laws of ~THE STATE OF ILLIKOIS
addressys 107 SOUTH BLOOMINGDALE RCAD

BLOOMINGDALE, ILLINOIS 60103
EIGHTY FOUR THOUSAND NINE HUNDRED SIXT! ‘o0 Co o
Dollare (US. § 84,960.00 ). This debt is evideneed by Boriower's nute dited the same date ns this Security Inst,, ...
("Now™), which provides for monthly payments. with (the! ful' dett. of nut paid earher, due and payal. .u
NOVEMBER 01, 2021 - This Secunty Instrume/t hectires 1o lender: () the repayment of the debt evider.. .
the Note, with interest, and al! renewals. sxtensions and modificatiois, b the pavment of al] othér sums, with interest, av.. ...

"Borrower™. This Security lnstrument isg. . ..

N1

¢ Lender’r Borrower uwes Lender the pnneipa)

e e e e e T e = M R e R

under Paragraph 6 tw protect the secunty of this Secunty Instrumert und e+ the performance of Borrower's covennn: . .4
agresments under this Secunty Instrument and the Note. For thi purpud. Borrower does hereby mortgage, grant and coni. ., oo
COOK County, 1. .

Lender, the following descrnbed property located 1n
LOT 21 IN BLOCK 1 IN ELSTON AVENUE ADDITION TC IRVIN, FARK, BEING A SUBDIVISION OF LOT .

OF THE COUNTY CLERK DIVISION OF LOTS 1 AND 7 TC 15 INTLUSIVE-IN FITCH AND HECOX'S
SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP {0 NORTH, RANGE 13, EAST OF 7:.

THIRD PRINICPAL MERIDIAN, IN COOXK COUNTY, ILLINCIS  PIN. 13-15°21A-033.
DEFT-(1Y 'RECOKDING $17.50

o THE646 TRAN 7270 11/07/91 10217100
. UKt H v-921-5857195
A e

which has the address of 4704 NORTH KEWANEE AVENUE 91585715

Stwe!;
CHICAGO . Nhinows €0¢€sl U'Property Address”);
(Cy. dvioon

TOGETHER WITH all the improvements now or hereafler ervited un the property, and all ensements, nghta, appurte..
Tonta, Toyaltes, muneral, oil and gas nghts and profits, water righis wnd suxk and all fixtures now or hereafler o part .
property. All replacements and additions shall also be covered by this S urity Instrument. All of the foregoing 18 referred to .
Security Instrument as the Property.”

BORROWER COVENANTS that Borrower 1s lawfully seized uf the vatite hereby conveyed and has the nght to morgng, .
and convey the Property and that the Property 18 unencumbervd. vavep tor encumbrances of record Borrower warmants ..

defend generully the Gule to the Property agrinst all clmims and denands. suluect 1 nny encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Boricv 10y when due the principat o, und inlevest on, |
svidenced by the Note and late charges due under the Note

2. Monthly Payments of Tazes, Insursnce and Other Churges bovower shall include v wach monthly pnyment, « .
with the pnnaipal and interest as set forth in the Note and eny late e aoanstallment ol any G taxes and spe.al ines
levied or 10 be levied aguinat the Property, ib) leasehold pis ments v jpeanai tents on the Propenty, and (e) premiums for ims.

required by Paragraph 4.

Each monthly inataliment for 1tema s, thoand rer whal vl o0 1 o the annuad amounta, ax reasanubly estin:,
Lender, plus an amount sufficient to mmintain an addiionil balane ot s snore than one-sinth of the estimated ninounts.
annual amount for each item shall be accumuinted by Lendei woto o pnrod endimg one month before an 1teny would

delinquent. Lender shall hold the amounts collected in trust ta o ez e and oo bifore they become delinquent.

If at any vme the Wil of payments held by Lender for sten -0 Cv tpether with the Butnre monthly puymenis §
items pavable 0 Lender-pnor tr the due dates of such ttenis v 0t e thim one sinth the extimusted amoant of pu,
required to pay such iteine-when due, and 1f payments on the Noto e arrent, then Lander shall either refund the exee v

one-mxth of the estimutled oy mynts or credil the excess over ot w0 ol The estinated payments W subsequent payms ... .,
Borrower, at the opuon of Borraviar If the total of the puyiments ¢ by Borrower dor sem e b or e umuflicient W ..

1tem when due, then Borrower shal! pis W Lender any umoant nec wans tomike up the deficieney on or bofure the dite 1. .
becomes due.

As used 1n this Secunty lnstrument, "Secretany meuns the Secrc oo kg and Urban Desciopment or his or her de
In any year 1n which the Lender must pay a mortgige isuranc e ae e the Secretary, each monthly payment sk
include ether: (1 an installment of the nnnual mostgege tsuranee coer e b pad by Leider to the Secretary, oravan,.
charge instead of a mortgage insurnce premium if thea Security B eonanen s held by the Seeretary. Each monthly inatall., .
the mortgage inaurance premium shall be 10 an amount2Gioent e aode the (b annunl morgnge msurance premin.

Lender one month prior o the date the full annual morgggee - aranoe prenmam s due o the Seeretary, oraf thie 8., .
Instrument 1s held by the Secretary, each monthly churge shall e i noant equal W one-twelfth of one-half percens
outatanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sunis o ool o0 a0 Secanty Instrument, Borrower's account s
crodited with the balance remaning for all inslllments for items o v WS cand any murtgige ImAUTANee premuum anel.,
that Lender has not become oblignted to pny to the Secretars wnt [evacr bl promptly refund any excess funds w Boi. . ..
Immediately prior to a foreclosure sale of the Property or ity awga . on iy Lenier Porrower’s iggount shall be credited wi -
balance remaiming for all installmenta for ilems ), tby, and o

3. Application of Payments. All pnyments under Pargraphs | ood < il be apphed Ly Tender as follews:

Rirel. to the morigmge nsurance premum o be pard by Latiac 1o the Secretary or to (e monthly charge by the 8. .
instsad of the monthly morigage insurance prenuuny;

Second, to any taxes, special asscssments, leasehold paymeit- o couad rents, and fire, flova padcuther hazard in...
premiums, as requited;

Thurd, to interest due under the Note;

Fourth, 1o amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other liazard Insurance. Borrower shou coonl ptnements on the Property, whether .
wXistence or subsequently ervcled, against any hazards, casuadtic: e o contngencies, inctuding fire. for which Lender 1
insurance. This insurance shall oe maintained in the amounts ara o e oevods that Lender requires Bormower shall als
all improvements on the Property. whether now in existence of subrwguent v erecled. agimst s by floods to the extent reque..
the Secretary. All insumnce shall be enmed with compunies approsed an b ender The ssuranee policies and any renewnls o,
held by Lender and shall include loss payable clauses in fuvor o ad oo weeptable to, Lender.
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In the event of loes, Borrower shall pive 16 Lender immedice v v o0 it Lender may ke proof of ioss 1 not made ..
bv Borrower ‘fach insurance company concerned is herets aatle oo o0 doected o make puyment for sucl, loss dir,
Lender .nstead of 10 Borruwer and i Lender jontly. All or iy pon by arnnee: provesetis may be applied Ly Lende,
opiion, either (a1 1o the reduction of the indebtednesa under the Nsic i 1 Secunty nstrument, first w any delinguent o
applied in the order in Pargraph 3, and then to prepayment of proogaad oo o the sestorntion oy repnr of the dragaged 14
Ary apphication of the proeveds to the prnapal shall net exiens o G e due date of the menthly payments wl
referred 1o 1n Paragruph 2. or chunge the amount of such poymens G owe o msurimee procesds aver an nmount require
all outstanding 1ndebtedness under the Note und this Secanty Inateaie o bl be pgand w the entity legnlly entitied thereto.

In the event of foreclomure of this Secuniy Instrumwtt oo 00 0 v of ttle to the Property that exhingund.
indebledneas, all nght, Bile and interest of Borrower innnd o inisas e b furee shall jasns b the purchiasey,

8. Occupancy, Preservation, Maintenance and Prutection of the Property; Borrower's Laun Application; Leas. .
Borrower shall accupy, estabiish, and use the Property as Horowes 000 o sesidence withan sints days after the execution, .
Secunty Instrument 24d shall continue W oecups the Properts s e e primerpal residenee for at leust one year after 1.,
of occupancy, unless the tiscretury determunes this requirenient wo o andue hirdship for Burrower, or unless exten,..
arcumstances exist whichur, beyond Borrower's controd Borower e oo o Lender of any extenuating eireiinstances [4.
shall not commit waste or diutroy, damage or submtantially ue She ety or adlow the Property to detenoete, rea
wear and war excepted. Lenderimoy inapect the Property 0 the 1oy - Cwant ar alundened or the Toan mon defioalt.
may take reasonable actiun to prowit and preserve such vicors oo reedaned Propents Borrower shall also be o do

Borrower, duning the lonn application Sxens, guve matercdhv 0o 0 o arte ifourmation of slalements to Lender (or {. .
provide Lender with any matenal informpivny in connection w1t - evidenwed by the Note inchuding, but not linn,
Tepresentations concerning Borruwers uccupriney of the Propaerny - o proneipal residence It this Secumty Instrument .

leasehold. Borrower shall comply with the providions of the iease 1 Horower aoquires foe Dle 10 the Property, the lenseh.
foe title shall nol be merged unless Lendor agrees i e merger o wiitiy,

8. Charges to Borrower and Protection of Lender » #ights i the Froperty, Borrower shall pay ol governme,...,

municipa) charges, fines and rmpositions that are notincluoed pite wrep 2 Borrower shall pay these obhyratons on time ...

to the entuty which 18 owed the puyment. If fwlure W poy would civerse’s aeet Lender's interest in the Property, upon 1.
requast Borrower shall promptly furnish 1o Lender feceipts evidends/ 100 < pavments

If Borrower fails to make these piymonta or the puy munts reqaed 0P 0Gagraph 20 or fale to perform any other covena...
agreements contained 1n this Secunty Instrument, or there 1s vl proacecd/ e thit may sipoficantly offect Lender's nght.
Property such as a proceeding 1n bankruptey. for condemnation v fonee L Sor tegulabions, then Lender may do
whatever 13 necessary lo protect the value of the Properts and Lo der -~ npdits oo thie Property, including the payment o
hazard insurance and other tems mentioned in Parugruph 2

Any amounts chsbursed by Lender under this Paragrapt b <oon o additonal debt of Borruwer and be secured i,
Secunty Instrument. These amounts shall bear interest frum the oo ol 6 ansement, at the Note 1209, nnd ut the option of 1.
shall be immediately due and payable.

7. Condemnation. The proceeds of any awurd or him fo ne e died of consequentialq sonnection wi...
condemnation or other taking of any punt of the Property, or tor connevance = plive of condemnntion, ane herdoynsuigned at...
be nmid o Lender w the extent of the full amount of the indebtedie - tat remans unped under the Note and this &
Instrument. Lender shall upply such proceeds to the reduction of 1. nosbitedness under the Note und thin Security Insti.
first to any dehinquent amounts appited in the order provided .o a3 and then to prepayment of pnnapal. Any wpypl.

of the proveeds to the pringipal shall not extend or postpune the due dase of te menthly piyments, which are roferre.. . . .

Paragraph 2. or change the amount of such payments. Any exees pronecds over an amount requwired o pay all outst....
indebiedness under the Note and this Secunty Instrument ahitll tx- i to tie enily legubly siutled therel.

8. Foeos. Lender may collect fees and charges suthonzed by the Seactay
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& Grouads for Acceleration of Debt.
() Default. Lender may, except as limited by regubation: et the Secretary i the cime of puyment Jefauli,
immediate payment in full of all sums secured by thi~ Secun 1y nstonmentaf:
11’ Borrower defaults by fashng w pay 1n full any monthiy pavrent reguired by this Secunty Instrument prior
the due date of the next monthly payment, or
(it Borrower defaulta by filing, for u penod of thinty o 0 eatorm sy other ubligations contmned iy this
Instrument.
() Sale Without Credit Approval. Lender shuil, ot v e ta npphicable luw and with the privr approval
Secretary, require immediate payment in full of all the < o d o tns Secunty Bsstrument  ft
(1) All or part of the Property. or o beneflemn] interc-t o otru s cwrang ali or part of the Property, is -.1d or ot
transferred (other thun by devise or descenti by the Borvonr o
(11* The Property 1s not occupred by the purchaser or g e b G ber primuny resadence, or the purchaser o

does 80 oocupy the Property, but his or her eredis b e Spproved i aceordinee with the neguirement . .
Secretary.
(o) No Waive . Ii crcumatances occur thot would pernant b Cqare inmediate payment in full, but Lender o .

require such payrients, Lender does not winve 18 nphis w e o subimesguaent evelits

{d) Regulations (f EUD Secretary. In many circumstccos evubabons assued by the Seeretary will hmn 1 L,
nghts, in the cise ~ pavment defaults, w require immedoats coment e (] and foreclose 1 not pud. This &, )
Instrument does not nutiwrz: acceleration or foreckmue it e ated by regulinhons of the Secretary.

(e) Mortgage Not Insured. dormower agrees that shouhs the . Secarity Instrument and the Note seeured thereby
eligble for insurunce under e Nauonal Housiny At o:thon NINETY LAYS from the date
Lender may. at 113 option and notwithstandn g anything e ph 90 reguire immedate payment in full of o
secured by this Secunty Instrument/A wetten sttemert of oy cathorized agent of the Secretary dated subseg. . ..
NINETY DAYS from the dawe hervot, deciig oo insure this Securty bnstrument and the Note -,
thereby, shall be deemed conclumve proot Of Such invi: o v Notwithstanding the foregoing, this opuon may
sxercised by Lender when the unavailabiinty ¢iarsiime w3 e 1o Lender's fnlure to remit a morygage in...
premium 1o the Secretary.

10. Reinstatement. Bormrower hus o right to be remstictea™ Derae tas vequired mmedide paymemt e full beeu. . o
Borrower’s failure 1o pay an amount due under the Note or the S Cur o Instrument This might applies even after fore,!. ..
proceedings are instituted. To reinstate the Secumty Instruert, Hovoiwod b tender ina lump sum al) nmounts required 1 ;
Borrower's account current including, to the extent they are vbligator: - lorrower under tis Secunty Instrument, fore,.

costs and reasonable and customary allorneys’ fees nnd eapense properhy aesectated winth the foreclosure poscseding .
reinstatement by Borrower, this Secunty Instrument and the oblizaiors 1} o1 o ceetred shal) renvon in effect asof Lender i,
required immediate payment 1n full However. Lender '~ not veqred 10 perndbaumnstatement 18 G Lender has s, J
reinstatement after the commencement of foreclusure procecdings w thee twa years mimedivoly preceding the commencem. . . .. .
current foreclosure procecding, (1) reinstatement wiil precinde forocoaine o diflerent yruands‘n the future, or o) reinsta,. .1

will adversely affect the prionty of the Len created by this Seounty Jovaean

11. Borrower Not Released; Forbeurance By Lender Nut i Wooves  Eniension of the umes# piyment or modifie.. . ol
amortizanon of the sums secured by this Securiy Instrument graocca ta 1o der o any saceessor i imaereat of Borrower sl A
operate to release the habibity of the onginn! Borrower or Borevcor uccessor i imterest. Lender shalinot be requ..
commence procvedings against any succeasor i interest or teluse o cxtoad tane for pioment or otherwise modily amortiz
the sums secured by this Secunty Instrument by reason of sy de na st by the urginnl Berrpwer or Borrower's sucees a
interest. Any forbearance by Lender in exerciiing uny nght or reimests tdh vot e i waniver of or preclude the exercise of w1
or remedy.

13. Successors and Assigne Bound; Joint and SBeveral Lisbihty: Cw-Signers, The covenants and  agreements « ...»
Secunty Instrument shall bind and benefit the successors una o, -+ ol Lender and Borrower, subject 0 the provi .. .0
Paragraph Sb:. Borrower's covenunts and agreements shall tae o0 0 5 severnl Any Borrower who eo-signs this &, ,
Inutrument but does not execute the Note: it 18 comigning - Secar b hastrament only o mortgge, grant and conv,e .
Borrower's interest in the Property under the terms of this Securiy Fotran ent b not personally oblignted w pay the .4
secured by this Secunty Instrument. and (c' ngrees that the lander cod e ther Borrower may agrve W extend, modify, for, v
make any accommodations with regard o the terms of this Secunty Li-triment or the Note wathout that Borrewer's consent.
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13. Nolfhag. Any notice e Borrower provided for in this Securte 1 oaesent shal! be given by dehivenng it or by manl )
first clase maul uniess applicable law requires use of another mett v 1 otice shull be diteeted W the Property Addres. .
other address Borrower deqygnntes by nutice to Lender Ansy notice o Lander shall e given by first cluss nunl to Lenders .
siated herein or any address Lender demgnates by notice to Borrowe s Ay notiee provided for iy this Security Instrument
deemed 1o have been yiven to Borrower or Lender when given s prov s i tis paragraph.

14. Governing Law; Severability. This Secunty Instrument 100 b overred by Foderal Tuw and the faw of the jumud,. .
which the Property 14 located. In the event that uny prov.sion co e of this Securty Instrument or the Note confin “
apphcable law, such confhict shall not affect other provimions of 1 Secosty instrument o the Note which can be given . .,
without the conflicing provision. To this end the provimons of this Sccursty b drument iand the Note are declured (o be sever:..

18. Borrower’s Copy. Borrower shall be gven one conturined cooy of e Security Instrument

16. Assignment of Ponte. Horrower unconditionnlly aepns o a0 00 o Lender all the tembs and revetaen of the
Borrower authonzes Yendar or Lender's agents 1o collect the rente o e venmew and bereby directs each tenunt of the P,
puy the rents o Lender #7 ) ander's agents. However, prior 1o Loer < e e Borrower of Borrower™ breach of any cove,. .,

agreement 1n the Secunty trstument, Borrower shall collect i recenve o1l ments und revenues of the Property ¢s trustee . .
benefit of Lender and Borrorier fhus assmignment of renta constitute an absolute assigmment and not an ussignment for adl...

secunty only.
If Lender ives notice of breach 1o Barmuwer: tah ol rents tevevea o Leaower shudl b Feld by Borrower as trustee forbe .
Lender only, to be apphied to the sums sectired b5 the Security Dotranae o 1o Londer shall bee entitled w eollect and receis. g

the rents of the Property: and i) each tenane of the Property <hal' o i) vents due nnd unpind W Londer or Lender's o
Lender's wnitten demand W the enant.

Borrower has not executed any prior asaymment of thedent e st and will net perfurm any et that would ;. .
Lender from exerciming 1ts nghts under this Purngraph 1.

Lender shall not be required to enter upon. ke contiol of i 7 unte the Property befinv or afler giving notice of biy ..,
Barrowsr. However, Lender or a judicially appointed recerver muy 1740 i ime there 18 a brecch. Any application of renge . il
not cure or waive any default or invahdate any other night or ree 4 Tender. This assignment of rents of the Propert, I
enninate when the debl secured by the Secunty Instrument 1> pand . (il

NON-UNIFORM COVENANTS. Borrower and Lender furthe oot and i iee anfuliows:

17. Foreclosure Procedure. If Lender requires immaediate payment in full unider Yaragraph B, Londor may fo... . .
this Security Instrument by judicial proceeding. Lender shall be entitled 1o collet il expenses incurred in pu. .. .. -

the remediss provided in this Paragraph 17, including, but not limited to, reasonabio vilorneys’ fees and costs ... ...
evidenoe.
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¢ .
18 Release® Upon payment of all sums secured by this Secoy b trunnent, Tander shall neloose this Secatty Inst.
without charge %o Borrower. Borrower shall pay uny recurdntion cost -

19, Waiver of Homestead. Borrower waives ull nght of home i ceonption s the Progaerty
90. Riderw to this Security lnstrument. If ane or moe 1o Owenuted by Borrowaer nnd recordetd W ether wa..

Secunty Instrument, the covenants nnd agreenents of each such bl te ieorporited 1nto and shall amend and suppi. .
the covenants and agreemsnts of this Secunty Instrument as 8 e cder s were wopart of e Sectrity Instrument. |

)
'

applienble boxies)]
Condomimuin Rider Grduatted 1 one ey Growing Eguity Hide
Planned Unit Development Rider Othens: apnn sty

BY SIGNING BELOW, Gormuwer nooepts and agrees to the e ond covenanits sonbatoed v this Securny Instrument an

Lo

!
asa

ridens) executed by Borrower ind recorded with it
Witnesaen:
' N, | .
M),)Ci,‘t‘ ;l \ v ¢ ree vt ' ot hmr it _ i Vel )
M. dir. a BROSMAN Berre v
e i - * B [P T
Lo kb2 . BROSMAN Bareo .. .
im i

Borror. .

(o eld
Bori o

ISpace Bolow Lhis L 10 Wobaea )ody ment)

STATEOF ILLINOIS . Croch Connty u:
5 L S PR N AR aNezary Publie i and for sind county and -.av
do hereby cornfy that ~ MICHAEL W. BROSMAN AND LUREN :  oh MAN Y

. persanilly Lo
sUbsorte d tothe toneioeny i struesst, apeenred before me this duy in

ARE

1@ e 10 be the same perionis! whute name s

person, and acknowledged that THEY apned and dehive o the o snstrument as TKEIR free and volu..t .,
act, for the uses and purposes therein set forth.
Given under my hand and offinal seal, this 315T dor SUTCHER 1932
M\ commission expires: ‘. Y - ) ‘
.;, .. ! Ve, ). 3 '.__L;{u‘__l__(_.
-r.':u e Notary Pabin
I ."'3~ ;"."J qﬂf"isq.
P’fo,a,. L PR |

M8y 2 £

.

s Instrument was prepared by:
FIRST FEDERAL MORTGAGE BANK
-27 SCUTH BLOOMINGDALE ROAD
3LOOMINGDALE, ILLINCIS 60108
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