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MORTGAGE

THIS MOP TGAGE (“S:zounty Instrument™ )18 given vn October 5 e
~19 91 Themcitgsyorn  PORFIRIO BANDA and FLORENCIA BANDA, his wife o

N, 6 srower ) This Secunty Instrument s gnvento
UNIVERSAL SAVJ\GS AND LOAN ASSOCIATION .which s organized and exnsiing
under the Laws of “tate of lllinois . . and whose address s
1800 Soyth Haistrd Sitreet — Chicago, !llingis 80808 "Lender™)
Borrower owes Lender the p A ipalsum of SIXTY FOUR THOUSAND and No/100
""""""" Dollan (U'S. . 64,000,00 Y Thin debtis evidenced by Borrower's note
dated the same date as thas Securdey Instrument ("Note™). u;:b‘gué*roude\ for monthly pavments, with the full debt. if not
paid earlicr. due and payabie on October 1, ‘ This Secunty Instrumem
sevures - Lender (a) the repavment o7 the debt evidenced by the Note, with interest. and all renewals. eatenvions and
maoadificanons, (b) the payment of all othz¢ “ams, with interest, advanced under patagraph 7 to protect the securny of this
Sevurity Instrument. and (v) the performance efHorroner’s covenants and agreements under this Securty Instirument and
the Note For this purpese. Borrower does he reb) morlgagc grant and convey to Lender the following described property
located 1n . . N . .Conk. . . ‘ County, Hlinos:

Lot Twenty Eight (28) in Abel B, Sizita's Subdivision of Block Seven (7) of Walsh
and McMullen's Subdivision of the Scuth Three Fourths (3/4) of the South East
Quarter (1/4) of Section Twenty (20),/ Tcwnship Thirty Nine (39) North, Range
Fourteen (14), East of the Third Principal Mzoridian, in Cook County, lllinois.
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which has the address of 1818 South . Morgen. Street ’L// “.. _Chisago T .
|Strew) ‘ 1Ciny)
Hhnows 60608 e A" Propenty Address'):
Ji Looe

To THER WITH al! the improvements now or hereafter erected on the property. and all casements, nights.,

apputtenances. 1ents. rovallios, muncral. ol and gas nights and profiss, water nighis and stock and all fintures now or
sreafter 4 pan of the property Aldl replacements and additions shall also be conered by this Secunity Instrument. All of the

foregoing isreferred 10an this Secunity Instrument as the “Property ™

Borrows R Covisanis that Borrower v lawfully seised of the estatc hereby conveved and has the nght 1o
mortgage. grant and conves the Property and that the Property s unencunibered. cveept for encumbrances of record
Boarrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record

THIN SECURIEY INSTRUMENT combines uniform covenants for national use and non umiform covenants with
hmited vanatons by junsdiction 1o constitule 3 uniform secunty instrument cosenng real property.

ILLINGIS—Singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
cmawmuonu:
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1. Payment of Prin -l! an Illerut- I‘replynem l.nlr II’BH nrruucr N mll plumpll\ pisy when due

the principal of and 1nterest on the debt evidenced by the Note and any prepay ment and late charges due under the Note

2. Funds for Taxes and Insurance. Subjevt to apphicable law or to a wnitten waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note. until the Note w paid in full, a sum C'Funds™) equal 10
one-twelfth of (a) yvearly 1axes and assessments which may attain prnonty over thin Securnty Instrument, (b} yearly
leaschold pavments or ground fents on the Properiv, of any, (v) dearly lizard insurance premuums and «d) yvearly
mortgage insurance premiums, 1if any  These ems are called “eserow itemn *° Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items

The Funds shall be held in anainsutution the deposits or accounis of which are insured or guaranteed by a federnl or
state agency tincluding Lender of Lender s such an imtitutiony Lender shall apphy the Funds 1o pay the escrom niems
Lender may not charge for holding and appiying the Funda. analyzimg the account or ventying the excrow iiems, unbess
Lender pays Borrower interest on the Funds and appicable law permins Lender to make such o charge Horrower and
1 ender may agree 1n wnung that interest snall be paid on the Funds Unless an agreement 1 made or appinable law
requites interest 10 be pasd. I ender shall not be requized to pay Borrower any nterest on easmngs an the Funds 1 ende
shall give o Borrower, without charge. an annual accounting of the Funds showaag credits and debits 1o the Bumds and tie
purpose for w hich each debit 1o the Funds was made. The Funds are pledged as additional security for the sums securcd by
this Secuniy Instrument

If the amount of the Funds held by Lender. together with the future monthly payments of Funds pas ahle prior te
the due dates of the escrom items, shall exceed the amount reguired 10 pay the escrow tems when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or creduted 1o Borrower on monthly payments of Funds I the
amount of the Fundi held by Lender s not sufficient 1o pay the escrowm stems when due. Borrower shall pay 10 Lender any
amount necessarnya pake up the deficiency 1n one of more payments as required by Lender

Upon paymentan full of all sums secured by this Secunty Instrument, Lender shall prompily refund to Bortowes
any Funds held by Lendey, If under paragraph 19 the Property s sold or acquired by Lender. Lender shait apply. ne later
than immediately pricyad 2iae aale of the Property or ats acgusition by Lender, any Funds held by Lender at the tme of
apphcation as s credit agzns’ the sums secured by this Sceuniy Instrument

3. Application of Pasymints.  Unless apphcable law provides otherwine. all paaments recened by 1 ender under
paragraphs 1 and 2 shall be appléasfirst. 1o late charges due under the Note, sevond, to prepasment charges due under the
Note, third. te amounts pasable wider paragraph 2. founh, toamterest due, and st to primaipal due

4. Charges; Liens. Borrosor shall pay afl taxes, assessmenis, charges, fines and impostions atirtbutable to the
Property which may attatn prionty oaoy this Secunty Instrument, and leaschold pasments or ground rents, f any
Borrower shall pay these obbgations in'thy péanner provided in paragraph 2. oraf not paid in that manner, Borrower shall
pas them on ume ditecthy to the person ovied pavment. Borrower shall promptly furnish to Lender all nonces of amoussts
to be pard under this paragraph If Borrower mak = these payments directls, Borrower shali promptly furnish 1o Lender
receipts evidencing the payments

Borrower shall prompihy discharge any Iicn schich has priosity oser this Security Instrament utiless Herrower G
agrees 1in wnting 1o the pavment of the obligation secired by the lienin a manner acceptable to Lender (b contests in good
fanh the hen by, or defends against enforcement of tid enan, legal procecdings whichan the Lendet’s vpimon operate to
prevent the enforcement of the hen or forferture of any (w1 of the Propens, or (¢} secures from the holder of the ben an
agreement sainfactory o @ ender subordinating the hien 1o 1208 Sscunty Insrument If Lender determines that any pan of
the Property s subtect teoa lien which may attaun pnionty over this Secunity lostrument. Lender may gne Borrower a
nonce wdennfiving the hen Borrower shall satisfy the lien or takz oric or more of the actions set forth abose within 10 days
of the giving M notice

%. Hazard Insurance. Borrower shall heep the improsensascson enisting or hereadter erected on the Property
insured against loss by fire, hazards included within the term “entended coserage’™ and any other hazards for which Lender
requites insurance This msurance shall be mamtained i the amounte aad for the penods that Lender reguires The
msurance varner providing the insurance shall be chosen by Borrower sitiject to Lender’s approval winch shall not be
unreasonabh withheld

All msurance pehoses and renewals shall be acceptable to Lender and shallinclude a standard mortgage clause
Lender shall have the nizhi to hold the pohicies and renewals H Lender requires, Boszower shall promptly give (o Lender
ali recaipts of pand premiums and rencwal notices In the event of loss, Borrower shidigine prompt notice 1o the msurance
varner and I ender | ender may make proof of loss if not made prompt!y by Borrower

Unless T ender and Borrower otherwine agree in wnting, insurance procecds shal¥ee apphed to restoration or repaty
of the Property damaged. if the restoration of repam i economucally feasble and Vender™s sGounts s not lessened I the
restoration or repait s not cconomically feamible or Lender’s secunty would be lessened, theimsurance proceeds shall be
apphed 10 the sums secured by this Security Instrument. whether or not then Jue. with any eviess naid 1o Bortower §f
Borrower abandons the Properny, of does not answer within 30 days a notce from Lender that thednsurance carmer has
offered 10 seitle a claim. then Lender mas collect the insurance proceeds Lender may use the proveesas 10 pepaar or restore
the Property or 1o pay sums secured by this Secunty Instirument. whether or not then due The W0-dav ' penod will begin
when the nohice s given

Unless Lender and Rorrower otherwise agree tn wnung, ans apphoation of procecds to principal shalladt extend or
postpone the due date of the monthly payments referred 1oan paragraphs | and 2 or vhange the amount of thepayments If
under paragraph 19 the Property v acquired by Lender. Borrowes™s right 1o any insurance poiictes and proceeds resalting
from damage to the Property prior 1o the acgumition shall pass to Lender to the extent of the sums secuared by thas Security
Instrument immediateh prior 1o the acquivaition

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destron, Jamage or substantialiy
change the Property. allow the Property 1o Jdeteriorate or commn waste If thin Secunity fnstrument s on g leaschold.
Borrower shall comply with the pros iaons of the lease. and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless | ender agrees to the merger in wnung

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrowmer faals to perform the
covenanis and agreements contamed in this Secunty Instrument. o1 there s i tegal proceeding that may sigmificantly affect
Lender's nghts in the Property (such as a proceeding in banhruptey, probate, o condemnation or 1o enforve laws or
regulations). then Eender mas do and pay 7or whatever s necessan 1o protect the vslue of the Property and 1 ender’s nights
in the Property  Lender’s acnions may include paying any sums secured by a hen whnch has prionty over this Secunty
Instrument. appeanng n court, paving reasonable attorney s’ fees and entening on the Property 1o make repoars Although
Lender may tahe action under this paragraph 7. Lender does not have to dose

Any amounts dinbursed by 1 ender under this paragraph 7 shall bevome additional dett of Borrower secured by this
Secunty Instrument Unless Borrower and | ender agree to other terma of pay ment. these amounts shall bear intetest from
the date of disbursement at the Nuote rate and shall be payable, with interest. upon notiwee from Lender to Horrower

requesting payment
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LOAN #5980-9

UNOEENHAREOPY.

THIS 1.4 FAMILY RIDER s made this 2Th g4 October C1e 91

snd s incorporsted Mo and shall be deemed to amend and sepplement the Mamgape. Deed ot Trust o Secuniny Deed
1the  Scoutiiv Instrument v o the same e pven by e undersgned othe HBomower s to sccure Borrower s Naote o

UNIVERSAL SAVINGS AND LOAN ASSOCIATION vhe  Lender’ )
of the same Jate and covering the propery desenbed an the Seounity Instruiment amd bocated al

1818 South Morgan Street, Chicago, 1llinois 60608

B, &1 tera

1-8 FAMILY COVENANTS. In adfiion 1o the corenants and agicements made i the Seounty Inarument, Bormowes
and Lender further covenant and agrec av tollows

A. USE OF PROPERTY: COMPLIANUE WITH LAW. Bormower shall not seek, agree tooor mghe o vhange in the
use of the Propers or 1y zoming Classiication, unless bender has apreed o wnting o the vhange Bomower shall comply
with il laws, vadinanees, tegulations and requizeiients of any goseminental boady applicable to the Propens

B. SUBORDVCATE LIENS. Fuoept av permatted by federal law o Bortoswer shall not allow ans hien andetun o the
Sccunty Instrument toche perected against the Propens sathout 1 ender s pior wnfien permpson

C. RENT LOSS INSURANCE. Bomower shall mamtam insutance apainst rent loss in addstion 1o (he other hazands
for which imsurance v rquied by Unitorm Covenant S

D. “BORROWER'S RIGU.T TO REINSTATE” DELETED. | naom Covenant 18 s deleted

E. ASSIGNMENT OF LEASES. Upon Lender's request. Hottoswer shall assagn to Lender all leases of the Property
amd all scounty deposits Musde an Jomaection with deases of the Propens Epon the asagnment. | endes shall base the
nght 10 madity . extend or lemunate thecanbng leases and to evecute ew teases. 1n Lender’s sole dedrenon A used in
this paragraph E. the word “lease” shal) pican “sublease’ 1t the Seounty Iintrument s on g Ieasehaeld

F. ASSIGNMENT OF RENTS. Homowe! unconditionalis assigns and transters two Lender gl the rents and revenues
of the Properny  Bormower authenzes Lender or Lendes's apents 1o colledt the tents and revenues and hereby directs cach
tenant of the Propermy 1o pay the rents o Lendel of Lender's agents However, prior 1o Lender's Nobee 1o Bomower of
Borrower's breach of any covenant or agreement 10 ths Sevunty Instrument. Bemrower shall colledt and recenve all renis
and revenues of the Property as trustee tor the benciitan Lender and Bommewer This assgnment of reitls vonstituies an
absolute asuignment and ot an assgnment tor addmoial secuniy onhy

If Lender gines nolce of breach 1o Borrower ub all ety micened 5y Bormower shall be held ty Borrower as trustee
for heneht of Lender onlv. 10 he applicd to the sums secured Bathe Secunty Inatrument. o Lender shall be entitted o
collect and recene all ol the rents of the Propeny. and o cach enant ol the Property shall pay all rents due and unpand
to Lender or Lender's agent on Lender’s wntten demand to the( teriant

Borrower has nol cxecuted any prior assigament of the sents arid Vas not and will not perfom any act thar would
prevent Lender from exerciving 1ts nghts under this paragraph |

Lender shall not be required 1o enter upon. take contrel of or manles the Propeny betore o alter giving notice ol
breach 1o Bormower However. Lender or 4 judicathy appomnted recever may’ doso gl any me there ss 3 breach Any
application of rents shall pot cure or wane any detault o mvahdate any other nean or remedy of Lender This asagn-
ment of tents of the Propery shall icrmimate when the debt secured by the Sedvdny Imatrument v paid in tull

G. CROSS.DEFAULT PROVISION. Bomower's default of breach under any note o7 agreement in whach Lender has
an interest shall be 3 breach under the Sccunty Instrument and Lender may invoke sy of tac remedies permitted by the
Sccunn  Instrument

BY SIGNING BELOW, Borrower acvepts and agrees o the tenis gnd prosmions contned woitbis 1-4 Farmily Rider
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