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N State of Dlinvis |
) MORTGAGE | 131:6483283-703
5508171
v
'-'-l.i THIS MORTGAGE ("Secun?cInstrument”) iv made on OCTOBER 24, 1991 The Mongagor 18

~, ANNETTE MACKLIN, DIVCRCED NOT SINCE REMARRIED

1913 SOUTH 4TH AVENUE, MAYYCOD, ILLINOIS 60153 DEFT-0) RECDFDING

$19.50
. er). This Sex : s giv v THOELE  TRAN 7273 11/07/91 {11241
("Borrowes™). This Secunty Instrument is given o "gafu’c{,"um?;? 1*51815182603
UNITED SAVINGS ASSN OF TEXAS FS URTY RECORDER
which 1s orgamized and existing under the laws of  THE UNITED STATES . and whose
addrensis 1301 NORTH BASSWOOD-4TH FLOOR
SCHAUMBURG, ILLINOIS 60173 (“Lender”). Borrower owes Lender the pnncipal sum of

SIXTY SIX THOUSAND SIX HUNDRED THIRTY NIWNZ AND 00/100
Dollars (118, § 66,639.00 ).

This deb s evadenced by Borrower's note dated the same date as this Seeuray Instrument (*Note™), which provides for
muonth]y pavments, with the full debt. of not pard carhier. Jue and payable on MOVEMBER 1, 2021 :
This Secunty Instrument sevures to Lender: () the repayment of the debt evidenced by e Mote, with interest. and all renewaly,
catensions and modifications: (M the pavment of all other sums. with interest. mdvand-2- pynder parugruph 6 to protect the
secuniy of this Secunty Instrument: and (0) the performance of Borrower’s covenants and-agreements under this Secunty
Instrument and the Note. For this purpose, Borrower does hereby montgage, prant and <conves to Lender the following
descnhed property Jocated in COOK County, Nlinois:
THE SCUTH 52 1/2 FEET OF THE NORTH 90 FEET OF LOT 7 IN BLOCK -6 IN
STANNARD'S FIRST ADDITION TO MAYWOOD OF THE NORTHEAST 1/4 Cf THE
SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 35 NORTH, RANGE 12, EA3T OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

91585809

15-14-313-030

which has the address of 1513 SQUTH 4TH AVENUE, MAYWOOD ) j Swestlity .
Hhoois 60153 Ty Cose ("Propenty Address®); /{//
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4. Fire, Floud and Other Hazard Insurance. Borrower shall insuse alb improvements on the Praperty, whether now
etistence o1 subsequentiy crevied. agmnst any huzards. casualises, and contingencies. including fire, for which Lender requires
msuraive This insurance shall be mamntaimed in the amounts and for the penods thet Lender roquires. Borrower shall also
insure all improvements on the Propers . whether now in existense or subsoquently crected. agmnst loss by floods 1o the extent
roquired by the Sevretary. All insurunce shall be carned with companies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payable clauses 1 favor of, and in a form acceplable (0, Lender.

In the event of loss. Borrower shall pive Lender immediate notice by ma). Lender may make proat of loss 1f not made
promptly by Borrower. Each insurance company concemed 1s hereby authoned and directed 10 muke payment for such loss
directly 10 Lender. instead of to Borrower and 1o Lender 10y, All or any part of the insurance proceeds may be applied by
Lender. at its option. enther (@) to the reduction of the indebtedness under the Note and this Secunty Instrument. first to any
delinquent amounts apphied 1n the order 1n pargraph 3. and then to prepayment of prncipal, or (h) to the restombion of ropair
ot the damaged Property. Any application of the proceeds (0 the principal «hall not extend or pustpone the due date of the
monthly pavments which are referred 10 1n parsgraph 2. or change the amount of such payments. Any excess insurnee provesds
over an amount required 1o pay all outstanding indebiodness under the Note and this Secunty Instrument shatl be pud to the

entity legaily entitled “aeveto.

In the evemt of forriIosure of this Secunty Instrument or other trunsfer of title 1o the Property that extingumhes the
indehiedness, all nght, ke rid interest of Borrower in and 1> insurance pohicies in force shall pass 10 the purchaser.

&, Occupancy, Preservation. Maintenance und Protection of the Property: Borrower's Loan Application;
Leaschalds. Borsower shall occupy, stzbhish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Secunty Inctrument ara shall continue to occupy the Propenty as Borrower's principal residence for al least
onc vear afier the date of occupancy. unies< the Scoretary defermunes this requirement will cause undue hardsiap tor Borrower,
of unless evlenuating cicumstances cont which dre bevond Borrower's control. Borower shudl nobity Lenders of any
extenuating circumstances. Borrower shall not couaran waste of destroy, dumage or substantially change the Property or allow
the Propenty 10 deteriorate, reasonable wear und teai c<0rpled. Lender may inepect the Propenty if the Property is vacunt or
ahandoned or the Joan s 1n default. Lender may take 7oe=onuble achion to protect aml preserve such vacant or ahandoned
Property  Borrower shall also he tn default 1f Borrower, dunneiiie Toun appheation process, gave mulersally false or inaccurale
intormation of statements to Lender (or failed to provide Leider with any matenial informution} in connechion with the loun
evidenced by the Note. including. but not limited to, representaions. conceming Borrower's occupancy of the Property us a
prncipal residence. 1f this Secunty Inctrument is on u leascho 4, Borroover shall comply with the provisions of the louse. 1]
Borrower acquires fee Utle to the Propeny. the leaschold and t= ttle shalbasi be merged unless Lender agrees (o the merger in
wnung.

6. Churges to Borrower and Protection of Lender’s Fights in the Property ‘Borrower shall pay sll governmental or
municipal charges, fines and smpostions that are not include] .r pargraph 2. Borriwer shall pay these obligations on ime
directy 1o the entity which 1s owed the payment. If fuilure to pay would adversely affect-iender’s interest i the Propenty, upon
Lender's raquest Borrower shall promptiy furmish to Lender receir:s evidencing these payments,

1f Borrower farls to make these pryments of the payments required by parsgraph 2, of futls to/pesthnm any other vovensnts
and agreements contained m this Secunty Instrument, of there s a legal proceeding that may sigmficeatly =fect Lender's nghis
in the Propenty (such as & proveeding in hankruptey, for condemnation of 10 enforce laws or regulations) then Lender may do
and pay whatever 1s nevessary o protect the value of the Property and Lender's nghts in the Property, sneliding payment of
txes, hazard insurunce and other items mentioned 1n paragraph 2.

Any amounts dishursed by Lender under this paragraph shall hecome an additional debt of Borrower and be securad by
this Secunty Instrument. These amounts shall hear interest from the date of disbursement. at the Note rate. und a1 the option of
Lendes. shall he immediately duc and payable.

7. Condemnation. The proveeds of any award or clam for danupes, dinect or consequental, in connection with any
conuemnution of other wking of any pant of the Property, or {or convevance 1n place of condemnation, are hereby assigned wnd
shall he paid to Lender to the extent of the full amount of the indebtodness that remains unpaid under the Note and this Secunty
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtodness under the Note and this Secunty Instrument.
first to any dehinguent amounts applicd 1n the order provided n parsgraph 3, and then 1o prepayment of principal. Any
apphzation of the proceeds 10 the principal shall not extead or postpone the due date of the monthly payments, whuh are
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 1s made thas 24TH day of
OCTOBRER . 1991 . and 15 incorporated into and shall be deemed to amend and supplement

the Mortgage. Doed of Trust or Secunty Deed (*“Secunty Instrument'') of the same date given by the undervigned
{*Borrower™") 0 secure Borrower's Note (**Note™) 10

UNITED SAVINGS ASSN OF TEXAS FSB

(the “*Lendra ') 0t the same date and covenny the property descnbed 1n the Secunty Instrument and located at:

1913 SOUTH 4TH AVENUE, MAYWOOD, ILLINOIS 60153

Proparty Addross
THE NOTE CONT AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOUNTHLY PAVMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additior 10 the covenants and agreemenls made i the Secunty
Instrument, Borrower and Lender further covenara aid agroe as follows:

§. INTEREST RATE AND MONTHLY PAYMEN T CHANGES

(A) Change Date
The interest rate may change on the fist day of JANUWRY 1 . 19923 . und on that duy

of each succeoding vear. "Change Date™ means cach date on whiza e interest rute could change.

(B) The Index
Beginming with the first Change Date. the interest rate will be baseG-oran Index. “Index” means the woekly

| average vield on United States Treasury Secunities adjusted to a constant mazdy of one vear, as made avaluble
| b the Federut Resenve Board. “Current Index” means the most revent Index figreavmluble 30 days before the
Change Date. 11 the Index (as defined above) i no longer avinlable, Lender wall useas a new Index any index
prescnhed by the Secretary (as defined in paragraph 7(B)). Lender wall give Borrower siotiveof the new Index.

{C) Calculution of Interest Rate Chunges
Before ench Change Date. Lender wall calvulate  new interest rute by adding « margin of
TWO percentage pointtsy {2,000 %) to the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject 1o the
hmuts stated 1 paragraph S(D) of this Note, this rounded amount will he the new interest rate until the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase of decrease by more than one percentage point (1.0%) on any single

Change Dale. The interest rate will never be more than five perventage points (5.0%) higher or lower than the
initial intcrest rate stated 10 pasagraph 2 of thas Note. 1P 1789

FUA Multistaie ARM Rider - 191
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20. Riders to this Gerurity Instrument. If one or more riders are executed by Borrower and recorded together with this
| Security Instrument, the coveipts of each such rider shall be incorporated into and shall amend and supplement the covenants _
and agreements of this Security Ip.arument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

B Condominium Rider % Graduatoed Payment Rider {X] Other {Specify) .
Plannoed Unit Development Ridur Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrues 1 ie terms contained in this Security Instrument and in any rldet(s)
executed by Borrower and recorded with it.

s | e e J)) s oA

/ . ‘{Sul)
%_L\ ANNWYTTE MACKLIN ~Borrawer
y.

. 4,"" R

(Sul) ==

STATE OF ILLINOIS, wmumy - |
o 1, .7——/(/(, J{A{(‘[P(&M"ﬁ » & Notary Pul d for said county and stats do hereby certify
. a_& _

ANNETTE MACKLIN, DIVORCED NOT SINCE REMARRIED

. personally known to me lo be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument &s CA_ and volun for fhe uses and purpones th sot foﬂh.
Given under my hand and official seal, this duy of % tﬁ»\
/C‘
My Commission Expires: &t (.4 . W '-«\
This Instrument was propared by:  LAURIE MAYBRUN g aaaaa
8 was : v a
L s i S
ety Pubi, State‘o o

g nmin trum i p



