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SCHAUMBURG, IL 60173-4273 1

RECORD AND RETURN TO:

MIDLAND FINANCIAL MORTGAGLS, INC g3 1550610
1821 WALDEN OFFICE SQUARE-STE, 5%
SCHAUMBURG, ILLINOIS 60173~4273 ™=
iSpace Above This Line For Reconding Deta)
MORTGAGE
THE TERMS O7 THIS LOAN 2005-11973

CONTAIN PROViISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secu:ity instrument®) is gvenon OCTOBER 30, 1991 . The morigagor is
JACEK GOLDAS
AND MONIKA GOLDAS, HUSBAND AND WIFE

He it H #-91-58%58¢
. COOK COUNTY RELORDER

-

(*Borrower™). This Secunty Instrument 1s given
MIDLAND FINANCIAL MORTGAGLS;  INC,

which is organized and existing under the laws of STATE OF TOWA , and whose
address is 206 6TH AVENUE-SUITE 101

DES MOINES, IOWA 50309 "lender®). Borrower owes Lender the principal sum of
NINETY THOUSAND

AND 00/100 Dollars (U.S. § 90,000.00 ),

Thus debt 15 evidenced by Borrower's note dated the same dute as this Jecuriy Instrument ("Note®), which provides for
monthly payments, with the fuil debt, 1f nut pad cashier, due and payable on MCVEMBER 1, 1996 | )
This Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced by the ' Note, with interesi, aod atl rencwals,
extensions and madifications of the Note; (b) the payment of all other sums, with inicrest. advanced under paragraph 7 (0
protect the secunty of this Secunty Instrumenl; and (¢) the performance of Borrower's cov-nants and agreements under this
Secunty lastrument and the Note. For this purpose, Borrower does hereby morigage, grant and onvsy to Lender the following
descnbed propenty located in COOK County, llinois:
LOT 12 (EXCEPT THE SOUTH 240 FEET) IN SUBDIVISION OF BLOC¥3'5, 6,

AND 7 (EXCEPT EAST 1 ACRE THEREOF) IN RIDGELAND SUBDIVISION( OF
THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 AND THZ
SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 7,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
AS SHOWN ON THE PLAT RECORDED NOVEMBER 2, 1924 AS DOCUMENT NUMBER
731556, ALL IN COOK COUNTY, ILLINOIS. N
5
13-07-416-018-0000 1585867
which has the address of 5031 NORTH OAK PARK AVENUE, CHICAGO ISuret. Cay)
60656 .
llhaos (Zip Coe] {*Propenty Address®),
ors 1099
LLINOIS-Singie Family-Fannie Mas Freddis Mac UNFORM INSTRUMENT Page V o/ 8 Form 304 /lf’
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that Lender requires) provided by an insurer approved by mmm-vmwhmmmm B
the premivms required to maintain mortgage insurance in effect, orlopmvadaa!oam.untllﬂuqumrm :
mssrmnce onds in sccordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may maks reasonable ontries upon and inspections of the Propesty. Lender shall give
Borrower notico at the time of or prior 10 an inspection specifying roasonable causs for the inspection.

10. Condemnution, The proceeds of any award or claim for damages, direct or conssquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, ere heroby assignad and
shall be paid to Londer. “

In the event of s total taking of the Property, the proceads shall be applied to the sums secured by thin Security Instrument, )\
whether or not then due, with any excess paid to Borrower. In the event of & pantial taking of the Property in which the fuir 2]
market valus of the Property immediately bcfnmtheukmgaseqmlworpumumthemuumnbemmndbym (?f
Security Instrumant immediately before the taking, unless Borrower and Lender otherwise agres in writing, the sums sscured by . 2
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the fotal &
amount of the suma secured immodiately before the taking, divided by (h) the fair market value of ibe Property immediately -
before the takip;. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair
markel value of the 71operty immediately before the taking is Jess than the amount of the sums secured immediataly befors the
taking, unioss Borronter snd Londer otherwise agree in writing or unless spplicable law otherwise rovides, the prooseds shall
be apptied (o the suma recviod by this Security Instrument whather or not the sums are then due,

If the Property is abatduond by Borrower, or if, sfier notice by Lender to Borrower that the condsmnor offers to make an
award or soltle & claim for daragss, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lander is authorized to collect en.apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, v he'ber or not then due,

Unless Lender and Borrower otheiwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly paymeats r2ferred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearancs Fy Lender Not a Waiver, Extension of the time for payment or modification
of amortization of tho sums sccured by this Security lis?rument granted by Lender to any successor in interest of Borrower shall
not opersio 10 reloass the liability of the original Bor:cwer or Borrowar's successors in interest. Lender ehal) not be required to
commence proceedings against any successor in interest or reise to extend time for payment or otherwise madify amortization
of the sums secured by this Security Instrument by reassn of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisizg any right or remedy shall not be a waiver of or preciudo the
axercise of any right or remedy.

12. Succeasors and Asiigns Bound; Joint and Several Lialitiry; Co-signers. The covenants and agreements of this
Security Instrament shall bind and benefit the successors and assigns =i Lender and Borrower, subject to the provisions of
parsgraph 17. Borrower's covenants and agrecments shall be joint and s:verl. Any Borrower who co-signs this Security
Instrament but does not execute the Note: (&) is co-signing this Securily Insin:ment only to mortgage, grant and convey that
Borrower's inlerest in the Property under the terms of this Securily Instrument; (b) iz.nnt personally obligated to pay the sums
socured by this Security Instrument; and (c) agroes that Lender and any other Borrowe. :zay agnse to extead, modify, forbear or
mako any accommadations with regard (o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted 5o that the interest or other loan charges collected or to b co'ierted in conneetion with the
loan cxcoed the permitied limits, then: () any such loan charge shall be reduced by the amount reciseary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceedsd permittes Liits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principsl owed under the Note ur by making a direct
payment to Bomower. If a refund reduces principal, the reduction will be treated &s a partial prepayment without any

prepayment charge under the Noe.
14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by deliveriny it or by mailing

it by first class mai) unless applicable law requires use of another method, The notice shall be directed to the Propesty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall bo given by first clsss mail to

Lender's address stated herein or any other address Lender designales by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

18, Governina Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nots
conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

10 be severable.
16. Borrawer's Copy, Borrower shall be given one canformed copy of the Note and of this Security Instrument,

oPFa 1002
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with this Security instrument, ths covenants and sgresments of each such rider shall be ingorporated into and: shall -ma
asnd supplament the covensnts and agreaments of this Sseurity Instrumant as if the riderisl wers & part of this Secutity

ingtrament.

{Chosk appiieable boxiss))
Adjustable Rate Rider Condominium Rider 1=-4 Family Rider
Grodusted Payment Rider Planned Unit Developmant Rider Riwaskly Poymaent Rider
Bativon Rider Rate Improvament Rider Second Home Nider
V.A. Rider Othoris) (specily)

8Y BIGNING BELOW, Borrower accepts snd agrass to the terms snd covenants sontsined in this Security instrument snd
(m any rider(s} axssuted by Borrower snd recorded with it.

. 3 ¢ .
At e Colt i
Witness JA GOLDAS Borrower
Witness MONIKA GOLDAS Borrowsr

T
Borrower
. {Ba)
Borrower
STATE OF ILLINOIS, COOK C@B\K County ss:
I »Us\\iavw AR GVD‘-‘*S , # Notary Publie In snd for sald

county and stata do hereby cartity that
JACEK GOLDAS AND MONIKA GOLDAS, HUSBAND AND WIFE

personally known to me to ba the ssme parsonisl whoss namels) subscribed to the foregoing instrument, sppesred balore
me this day In person, and acknowiedged that THEY signad and delivared the said instrument as . THEIR

frea and voluntary act, for the uses and purposss therein set forth.
Given under my hand and offisisl saal, this 30&,\::" ot \DBQ v

My Commission Expires: &"&D
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(CONDITIONALLIL OF LOAN TERMS)

THIS BALLOON RIDER is made this _JOTH day ot _QCTOBER .—1931 . snd is insorporated
into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the *Security

Instrument”t of the same date given by the undersigned (the “Borrowesr} 10 secure the Borrower's N w0

+ INC.
the “Lender”} of the same dste and covering the property described in the Sacurity Instrumaent and located st
AVENUE
C0ES8

(Praprty Acsreas )

The interest rate stated on the Note is called the "Note Rate.® The date of the Note is valled the *Note Daste* |
understand the Lander may transfer the Note, Security Instrument and this Rider. The Lender or anyons who takes the
Note. the Sscurity instrument and this Rider by transfer and who is snlitied 10 recsive paymentis under the Note is called
the "Nota Holder.”

ADDITIONAL COVENANTS. In asddition to the covenants and sgreements in the Security tnstrument, Borrowar snd
Lender further sovenant and agres as follows {despite anything 1o the contraty contained in the Security Instrument or the

Notek

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the mat /'ty date of the Note snd Security instrument (the “Note Maturity Date”), | will be able 10 extend the

Note Matwity Date o NOVEMBER 1 === === .2021 | tthe “Extended Maturity Date”) and modify the
Note Rate to the “M .di'ied Note Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and S beiCv. o9 mat ithe *Conditional Modification and Extension Option”). iIf those conditions are not met,
1 understand that the Ao’s “older is under no obligation to refinance the Note. or 10 modily the Note, resst the Nots
Rate or axtend the Note (latsrity Date. and that | will have to repay the Nota from my own resources or find a lander

willing to iend me the money to . spay the Note.
2. CONDITIONS TO OPTION

1t 1 want 10 sxercise the Cuigitional Modilication and Eatension Option | certain conditions must ba met as of the
Nots Matueity Date. These conditicas a7 (1) | must still be the owner and occupant of the property subject 1o the
Security instrument (the “Property?; (2) | must be current in my monthily paymants and cannot havse been more than 30
days late onh any of the 12 scheduled montaly payments immedistely preceding the Note Maturity Date; (3} there sre no
lisns, defects, Or encumbrances against tho Pronerty, of other adverse matters aftecting title to the Property fexcept
for tanes and special assessmaents not yet du( a7.d pavable) arizing after the Security Instrumaent was recorded; (4) the
Modifiad Note Rate cannct be more than 5 pe/celzge points above the Note Rate; and (5) | must maks a written

requast to the Note Holder as provided in Section S Filzw.

3. CALCULATING THE MODIFIED NOTE RATE
The Modilied Note Rate will be a tixed rate of intqrest equal to the Fedaral Home Loan Mortgage Corporation‘s

required net yield for 30-year fined rate mortgages sud ettt to a 80-day mandatory delivery commitment, plus
one—hait of one percent (D.5%). rounded to the nearest one-~='yr(h of ons percent (0. 125%) (the *“Modified Note Rate”).
The required net yisld shall be the applicable net yisld in effae’ on the date and lime of day that | notify the Nota
Holder of my slection to exercise the Conditional Modiltication aid 7 x*ansion Option. If this required net yield is not
svailable. the Note Hoider will determine the Modified Note Rate by u.inj comparabls information
4 CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modifisd Note Rate as caleulated in Section 3 above is not gre ter than 5§ percentage points above the
Note Rate and all other conditions required in Section 2 sbove are satistied, the dote Holder will determine the amount
of the monthly payment that will be sufficient to repay in full (sl the unpaid niincipal, plus (b) secrued but unpaid
interest. plus (¢) ali other sums | will owe under the Note and Security Instrumen: ¢ .0 Note Maturity Date (sssuming
my monthly paymants then are current, as reqQuired under Section 2 above), over th. orisining extanded term at the
Moditied Note Rate in equal monthly payments. The result of this caleulation will bd the vsew amount of my principsl

and interest paymant every month until the Note is fully paid.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION SAOLSLSET
The Note Holder will notity me st least 80 calendar days in advance of the Note Maturity Dat. ~.d advise me of the
pringipsl. accrued but unpaid interest, and all other sums | am expected to owe on the Note M7 (w.iv'Date. Tha Note
Holder als0 will advise me that | may exercise the Conditional Modification and Extension Optlion ‘1 he conditions in
Section 2 above are met. The Note Holder will provide my paymaent record information, together w'th *:e namae, title
and address of the person representing the Note Holder that | must notify in order to eaercise 'hy Conditional
Modification and Extension Option (f | meet the conditions of Section 2 sbove, | may exercise the Conditional
Moditication and Extansion Option by notitying the Note Holder no sarlier than 80 calendar days snd no later than 45
calendar days prior to the Nole Maturity Date. The Nole Holder will caiculate the fined Modified Note Aste based upon
the Federal {iome Loan Mortgage Corporation’s applicable published required net yieid in effect on the date and time of
day notification is received by the Note Holder and ss caiculated in Seclion 3 above. | will then have 30 calendar days
to provide thae Note Holder with aczaptable proof of my required ownership. occupancy and propetty lien status. Before
the Note Maturity Date the Note Holder will advise me of ths new intsrest rate ithe Modilied Nole Rats), new monthiy
paymsnt amount and a date. time and place st which | must appear to sign any documents required to complete the
required Note Rate modification and Note Maturity Date ertension | understand the Note Hoider will charge me a $250
processing fee and the costs associated with the exercise of the Conditional Modificstion and Extension Option,

including byt not limited to the cost of updating the title insurance policy.
BY SIGNING BELOW. BSORROWER accepis and agrees to the terms and covenants contained in this Balloon Rider.

A‘::v vd  wdoas Seal 7 . . . ; 1Seal)
JACEK GOLDAS someww  MONTKA GOLDAS Borrower

(Seal) iSesl)
Bemrower Bervewys
(Sign Origingd Ouly)
MATNATATE BALLOON RIDER-{MODIPICATION AND EXTENSION)~Singls Fomby~Frodds Mes VIRFORM INSTRUMENT
oP3 878

Form 3190 {10/99)
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