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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I
1989 SERIES C ANDD 286148-8

MORTGAGE
Thia instrument was prepared by:
JANE DEGUSTO
{(Name}
DES PLAINES, IL 60016
(Address}
THIS MORTGAGE is made this 29TH day of CCTOBER 1Pl

between the Mortelqo” THOMAS G. MC GOWAN AND JANICE L. MC GOWAN, HUSBAND AND WIFE

(herein “Borrower”), and the Morlgagee.
THE TALMAN HOIE FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
-~ an association organized and existing

under the laws of UNIrpE.'J_S_TATES OF AMERICA  whoge address is 4242 NORTH HARLEM,
NORRIDGE, ILLINO1S 50634

(herein “Lender”),

WHEREAS. Borrower is indebted to Jander in the principal sum ot ONE_HUNDRED THREE THOUSAND
AND NO/100

OCTOBER 29, 199i , B
note dated (herein “Nole”), providing ltor monthly installments of principal and

Dollars, which indebtedness is evidenced by Borrower's

interest, with the balance of the indebtedness, if nol su~ner paid, due and payable on NOVEMBER 1, 2021

TO SECURE to Lender (a) the repayment of tha indebtedn(as & idenced by the Note, with inlarest thereon, the payment of all other

sums, with Interest thereon, advanced in accordance herewith 10/ prelact the security of this Morigage, and the perfaormance of the
covenan!s and agreements of Borrower herein contained, and (b) the 1aravinent of any future advances, with interest thereon, made to
Borrowar by Lender pursuant ta paragraph 21 hereof (herein “Future Advaic.s '), Borrower does hereby mortgage, warrant, grant and

convey to Lender the foltowing described property located in the County oi=<OOK __  state of llingis:

LOT 146 IN COUNTRY BROOK NORTH, A SUBDIVISION CF-PART OF THE
NORTHEAST 1/4 OF SECTION 18 AND PART OF THE NORTHWEST 1/4 OF
SECTION 17, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THFE THIRD
PRINCIPAL MERIDIAN, IN HANOVER TOWNSHIP, COOK COUNTY, ITLLINOIS
ACCORDING TO THE PLAT, JHEREOF RECORDED APRIL 30, 1981 AS
DOCUMENT NUMBER 91-~-1 04.-_ "
ot ‘.';i

&L

oy

CONK COLNTY. £ 1 v §

- ¢

1951 NOV -7 PH I: 53 9158505p S

&

06-17-102-001-0000
/
which has the address of 1270 SEBRING . ELGIN
(Stecet) (City)

ILLINOIS 60120

therain "Property Address”);
{State and Zip Code)

TOGETHER with alt the improvemenis now or hereafter erected an the property, and all easements, righls, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water slock, and all fixtures now or hereaftor attached to the
property, all of which, including replacements and additions thereto, shall be deemed to be and remain a pan ol the property covered by
this Mortgage; and ail of the foregaing, together with said propeny (or the leasehoid astate if this Mortgage is on a leasehold} are hargin
referred to as the "Property”.
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. 9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in cannection with any condemnation
or other taking of the Property, or pan thereol, or for conveyance In liau of condemnation, are haroby assigned and shalibo paid to Lendaer.

in the avent of a iotal taking of the Properly, tha proceeds shall be appiied to the sums secured by this Mortgago, with the oxcaosy, if
any, paid 1o Borrower. In the event of & partial taking of the Property, unteag Borrowar and Londor otherwiso agree in wnting, thare shall be
applied to the sums secured by this Mortgage such proportion of the proceeds as 1s pqual 1o that proportion which the amount ot thesums
secured by this Mortgage immediately prior to the data of taking bears to the fair market valua of the Property immaediataly prior tu the date
of taking, with the balance of the proceeds paid to Borrower.

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrowar fails to respond 1o Lender within 30 days after the date such notice i8 mailed, Lender is autherized to
collect and apply the proceeds, al Lender's option, either 1o restoration or repair of the Property or to the sums sacurad by this Morigage.

Uniess Lendar and Borrowar otharwise agrea in wriling. any such application of proceeds to principal shail nol axiond of posipone
the due date ol the monthly instaliments relerred to in paragraphs 1 and 2 heraof or change the amouni of such installments.

10. Borrower Not Released, Extension of the time for payrment or modification of amortization of the sums secured by this Morlgage
granted by Lender to any successor in interast of Borrower shali not operate to release, in any manner. the liahifity of the original Barrower
and Borrower’s successors tn interest. Lender shall not be required to commence proceedings against such successor or reluse to extend
time for payment or ctherwise modify amortization of the sums secured by this Morigage by reason of any dermand made by the original

Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy heraunder, or otherwise
afforded by applicable law. shall not be a waiver of or preciude the exercise of any such right or remedy. The procuramant of insurance or
the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right 1o accelerate the matwsity ol the

indebtednesas secured by this Mortgage.
12. Remedies ¢ um ilative. All remadies provided in this Mortgage are distinct and cumutative to any other right or remedy under thig
Mortgage or affordec uv taw or equity, and may be exercised cancurrently, independently or successively.

13. Successors and Asvigns Bound; Joint and Several Liabifity; Captions. The convenanis and agreements herein contained shall
bind, and the rights hereurue: shall inure to, the respective succeasors and assigns of Lender and Borrower, and any entity designated by
Lender, its successors or.8s'gns to service this Mortgage, subject to the provisions ot paragraph 17 heroot. Al covenants and
agreements of Borrower shan .9 joint and several. The captions and headings of the paragraphs of this Mortgage are for convanience
only and are not to be used tc.inw pret or deline the provisions hereof.

14. Notice. Except for any noticr re quired under applicable law to be given inanother manner, {a}any notice to Borrower provided for
in this Mortgage shall be given by maiing such notice by cenified mait addressed to Borrower al the Property Address or at such other
address as Borrowear may dasignate oy notice to Lender as provided herain, and (b) any notice to Lender shal! be given by certified mail,
return recelpt requested, {o Lender's addr/sss strted herain or to such other address as Lender may desgignate by notice o Borrower as
provided herein. Any notice provided lor inin's Morigage shall be deemed 1o havo been given to Borrower or Londer whon given in the

manner designated herain.

15, Uniform Mortgage; Goveming Law; Seve. rabliity, This form of mortgage combines uniform covenants for national use and non-
uniform covenants with lirnited variations by jurisdiction o constitute a uniform security instrument covering real property. This Murigage
shail be govarned by the law of the jurisdiction in whic* tm.c Property is located. [h the avent that any provision or clause of this Mortgage
or the Note conflicts with applicable law, such conflict ¢ha’. mot affect other provisions of this Mortgage or the Note which can be given
eftect without the conflicting provision, and 1o this end 10~ =rovisions of the Morigage and the Nolte are declared o be severable.

16.Bomrower’s Copy. Borrowar shall be furnished a conformsd cupy of the Note and of this Mortgage at the ime of exacution orafter
recordation hereof.

17. Transfer of the Property. If ai! or any part of the Property oran interest thereln is sold or iransierred by Borrower without
Lender's prior written consent, excluding (a)the creation of a lien cr enicumbrance subordinate to this Martgage, (b) the creation
of a purchase money security intarest for household appliances, o7 {r; » transfer by operation of law upon the death of a joint
tenant, Lender may, at Lender’s option, daclare all sums secured by th's Ydorigage ta be immedialely dus and payable.

If Lender exercisas such oplion 10 accelerate, Lender shall mail Berrowar Hotice of acceleration in accordance with paragraph 14
hereotf. Such notice shall provide a period of not tass than 30 days from tha dats the notice i3 mailed within which Boirower may pay the
sums declared duse. If Borrower fails to pay such suma prior o the expiration of such pario, Lender may. withoul furthor notice or demand

on Borrower, invoke any remedies permitted by paragraph 18 thereo!.

NON-UNIFORM COVENANTS. Borrower and Lender further convenant and agree as 1)1io ws:

18. Acceleration; Remedies. Except as provided in paragraph 17 heraof. upon Borrowar s ©/each of any covenant or agreement of
Borrower in this Mortgage, including the covenants 1o pay when due any sums secured by 1hii iortgaga, Lender prior 10 acceleration
shall mail notice 1o Borrowar as provided in paragraph 14 heraoi specifying: (1) tha breach; {2} {hs actian required to cure such breach:; (3)
a date, not less than 30 days from the date the notice is mailed 10 Borrower, by which such breach must be cured; and (4] that failure to
cure such breach on or before the date gpacified in the notice may result in acceleration ol the sums sacure by this Mortgage. toreclosure
by judicial proceeding and saie of the Property. The notice shalt further inform Borrower of the right to reinsta te after accaleration and the
right to assert in the foraclosure proceeding the non-existence of a default or any other defanse o' Bur-uwer to acceleralion and
{foreciosure. If the breach i8 not cured on or bafore the date specified in the notice, Lender at Lender's oplior m'ly declare all of the sums
secured by this Mortgage to be immediately due and payable without further demand and may foraclose this Morigage by judiciat
procesading. Lender shall be entilled to collect in such proceeding all @xpenses ol foreciosure, including, but hrd linited o, reasonable
atiorney's tees, and costs of documentary evidence, abstracts and litle reports.

19. Borrower's Right to Reinstale. Notwithstanding Lender's acceleration of the sums sacured by this Mortgage, Sorrower shalt have
the right to have any proceedings begun by Lender to enforce this Morgage discontinued at any time prior 1o entry ot a judgment
enforcing this Mortgage if: {(a) Borrower pays Lender ati sums which would be then due under this Mortgage, the Note and notes securing
Future Advances, it any, had no acceieration occurred; {b) Borrowsr curesatibreaches of any other covenants or agreements of Borrower
contained in this Mortgage: (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements o!
Borrower contained in this Mortgage and in enforcing Lender’s remedies as provided in paragraph 18 hereof. including, but notjimited to,
reasonable attorney's fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interast in the Property and Borrower's obligation to pay the sums secured by this Morgage shall continue unimpaired. Upon
such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full torce and effect as if no

aceeleration had occurred.
20. Assignment of Rents; Appolniment of Recelver; Lender in Possession. As additional security hereunder, Borrower heroby aasigns
to Lender the rents of the Property. provided that Borrower shall, prior to accelération under paragraph 18 hereof or abandonment of tha

Property, have the right to collect and retain such rents as they become due and payable.
Upon accelaratian under paragraph 18 hercof or abandonment of the Praperty, and al any ime prior 1o the axpiration ol any period of

redemption following judicial sale, Lender, in person, by agent ar by judicially appointed receiver, shall be entitled to anter upon, take
possession of and manage the Property and to cotlect the rents of the Property including those past due. Ail rents collected by (.ender ar
the receiver shall be applied first to payment of the cests o1 management of the Property and collection of rents, inciuding but not mited
to recelver's fees, premiums on receiver's bonds and reasonable atlorney's fees, and then to the sums secured by this Mongage. Lendor
and the raceiver shall be liable to account only for those rents actually received.

21, Future Advances. At no time shall the principal amouni ol 1he indebtedness secured by this Mortgage, not including sums
advanced in accordance herewith 1o protact the security of this Mortgage, exceed the original amount of the Note.

22. Release, Upon paymaent of all sums secured by this Mortgage. Lendsr shall release this Mortgage without charge to Borrower.

Borrowaer shall pay all costs of recordation, if any.
23, Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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