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MORTGAGE

THIS MORTG/GE ("Security Instrusneat”) is given on NOVEMBER 1, 1991
The morigagoris ~ ROUENRT W, PETERSON AND JOANNE PETERSON, HIS WIFE

AS JGINT TENANTS

{"Borrower”), This Security Instrument is given (o

First National Bank of Svergreen Park ,

which is organized and existing under n¢ luws of the United States of Aperica L and whose address is
3101 W. 99th Street, Everyrzen Park, IL 60642

("Lender™). Borrower owes Lender the principal sum of
FORTY THOUSAND AND NO/100

Dollars (U.S. $ 40,000.00 ) ‘phis deiras-evidenced by Borrower's note dated the same date ns this Security
instruenent ("Note"), which provides {or mumhly paymepispwith the full deht, iF nm pand cardier, due snd payable on
NOVEMBER 1. 2006 . “This Security sqstrument secwres to Lender:  (a) the repayment of the debt

evidenced by the Note, with intesest, and alf renewals, exiensicns and modifications of the Note; (b) the payment of all other
sums, with ihterest, advanced under paragraph 7 to protect the secariry of this Security Instrument; and (¢) the performance of
Borrowers covenants and agreements under this Seeurity lostrumeni widithe Note, For this purpose, Borrower does hereby

morigage, grant and convey to Lender the following described property iocated in COOK
County, Minois:

THE WEST 1/2 OF LOT 31 IN C, N, LOUCH’S ADRITION 7O OAK LAWN CARDENS BEING

A SUBDIVISION IN THE EAST 1/2 OF THE EAST (/2 OF SECTION 4, TOWNSHi® 37 (L
NORTH, RANGE 13 EAST DF THE THIRD PRINCIPAL MERIDIAN ACCORDING TQ THf. PLAT ot
OF SAID ADDITION RECORDED NOVEMBER 19, 1938 AS DOCUMENT 12238528 IN HUOK %
COUNTY, ILLINOIS. 83
¢
al
o

Permament Index Number: 24-04-404-007-0000
Volume: 238

484% WEST 7157 PLACE, ODAK LAWN

which has the address of ,
{Strect) (Cityf
o 4 " "
lilinois ©0433 ("Property Address”);
{Zip Cudef
TLLENOIS- Single Fumily - Funnie Mue/Freddic Mae UNIFORM INSTRUMENT Form M4 590 (page | of 6 pages)
ITEM 1878 (9012}
(reat Lakes Bustnens Forme, ino. @

To Urder il -H00-330-9305 L3 FAX 816 71131
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91335076
periads it Lender requires. The insurance carrier providing the insurinee sholl be chosen by Borrower subject 1o Lender's
upproval which shail ot be unreasonably withhield, IF Horrower Tnils to maintain coverage describied nbove, Lender may,
Lenders option, vbtain coverage 1o proteet Lenders cights in the Property in accordance wish pragraph 7.

Al insurance policies and renewals studl be aceeptable 1o Lender and shall incinde o standard mongage chnse, Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices, I the event of loss, Borrower shall give prompt notice 1o the insurance carrter and
Lender. Lender miy make proot ol Joss if not ide promptly by Borrower.,

Unless Leader and Borrower otherwise agree in writing, instrance proceeds shall be applied 1o restoration or repair of
the Property damaged. if the restoration or repair is economically feasitde and Lender’s security is not lessened. I the
restoration o repair is ot economically Teasible or Lentery security would be lessened, the insurance proceeds shull be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pod 1o Borrower, It
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the insurance carrier bas
offered 1o setile 4 claim, then Lender may colleet the insurance proceeds, Lender may use the proceeds (o repuair or resltore
the Property or to pay sums secared by this Security lastrument. whether or not then due. The 30-day period wifl begin when
the natice is given,

Unless Lerden and Borrower otherwise agree fn writing, any application of proceeds 1o principal shatl not extend or
postpone the due die of the monthly payments referred o in paragraphs | and 2 or change the amount of the puyments, 1f
under pasagraph 21 tie Property is acquired by Lender, Borrower's right (o any insurance policics and proceeds resulling
from damage to the Prwserty prior 1o the acquisition shall pass 1o Lender to the extent of the sums secured by this Seeurity
Instrumeny immediately paeio the aeyuisition.

6. Occupancy, Preservation, Maintenanee and Protection of the Property: Borcowers Loan Application;
Leaseholds, Borrower shall ogedpy, establish, and use the Property as Borrewer’s prineipal residence within sixty days alter
the execttion of this Security Instzament and shall cominue y> necupy the Property as Borrawers principil residence for at
feast one year after the date of ocgupiney, unless Lender otherwise agrees in writing, which consent shall not he
unreasottably withheld, or unless extenvting cireamstinces exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impiair the Property, alloy” e Property to deteriorile, or comnit waste on the Property, Borrower shall
be in defawt i any Torteiture action or proceedine. whether civil or eriminal, is begun that in Lender’s good Taith judgment
could result in forfeiture of the Property or ofiergise taterially fmpair dhe lien ceeated by this Sccurity Instrumen) or
Lender's seeurity interest. Borrower may cure such @ defzalt und reinsiate, as provided in paragraph 18, by cousing the action
or proceeding (o be dismissed with a ruling that, in Leacer's gowd Faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the tien ceented by this Security Instrument or Lender’s security
imerest.  Borrower shall also be in delaolt i Borrower, during the loan application process, gave materiaily lalse or
inaccurate infurmation or statements to Leader or Gailed to provide Lender with any material infortation) in connection with
the loan evidenced by the Note, including, but nol limited 1o, cepresentations concerning Borrower’s accupuncy af the
Property as a principal residence. 10 this Security strument is on a laseheld, Rorrower shall comply with all the provisions
of the lease. I Borrower acquires tee title 10 the Property, the leaschold #ad the Fee title shall not merge unless Lender ngrees

i

io the merger in writing,
7. Protection of Eender’s Rights in the Property. 17 Borrower fai's ) perform the covenants and agreemenls

contained in this Security Instranent. or there is o legal proceeding that may-siznificantly affect Lenders rights in the
Property (such as a procecding in bankruptey, probate, for condemnation or forfeituie or to enforee Jaws or regulations), then
Lender miay do and pay for whatever is necessiry 1e protect the vislue of the Propeny”ara Eenders rights in the Property.
Lenders actions may include paying any sums secured by a lien which hus priority over (is Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on e Property o make repitirs. Alibough Lender may take action
under this paragraph 7. Lender does not have 1 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt oi Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shaly bedrinterest from the
date of disbursement a the Note rate and shall be payable, with imteresi, ypon notice from Lender 16 Porrower requesting
pityment.
8 Morigage Insurance. 1t Lender reguired mortgisge insurance as o condition of making the loan‘secured by this
Securily Instrument, Bortowes shalk pay the premiums tequired o maintain the mortgage inserinee in cffect, IF for any
reson, the morgage insurance coverage required by Lemder apses or ceases to be in effect, Borrower shall pay the
premiums required 10 obtain coverage substintially equivatent to the mongage insurance previonsty i effect, ol a cos)
substantially eguivalent 1o the cost 1o Borrower of the mortgage insurance previously in effect, from an altemate murtgage
insurer approved by Lender. I substantiadly equivalen! mortgage insurance coverage is not available, Borrower shall pay 1o
Lender cach month a sunr equal to one-twelfth of the yearly morgage insurance premimn being paid by Borrower when the
insurance coverage lapsed or cesed w be in elfect, Lender will aceept, use and retain these payments as i loss reserve in licu
of morigage insurance,  Loss reserve payments may ne longer be required, at the option of Leader, i mongage insuranee
coverage (in the amount and for the period that Lender requires) provided by an inswrer approved by Lender again becomes
gvailable and is vbtained, Borrower shall pay the premivmys required Jo maintain morlgage insurance in effect, or o provide i
loss reserve, until the reyuirement for mortgage insurance ends in dccordance with any written agreement between Borrower
and Lender or applicable L,

Y, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shail
give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

0, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any

Single Family - Fipnle Mag/Freddie Mac UNTFORM ANSTRUMENT -- Uniforin Covenants 97900 tpuge £ of 6 pages)

Gerat Lokes Business Forrns, lc. T
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applicable taw may specily for reinstatement) before snlu“i:f lh‘t' l’rof)crl)f' pursttant 1o any power of sale contained in this
Security Instrument; o (b) entey of o judgment enforcing this Security tstrument,  Those conditions are thit Borrower: (1)
pays Lender all sums which then would be due under this Sccurity Insirument aad the Note as it no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Securily
Instrument, including, but not limiled to, reasonable attorneys’ fees; and (d) tukes such action as Lender nwy reasonably
require to assure that the lien of this Security Instrument, Lender s rights in the Property and Borrower's obligation 1o pay the
sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secority
Instrument and the obligations securcd herchy shall semain [uily effective as if no aceeleration had occurred. However, this
right to reinstate shall not spply in the case of acceleration wnder paragraph 17

19, Sale of Note; Change of Laan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ane or more times without prior nulice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Sccurity Instrument. There also
may be one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notive of the change in accordunce with paragraph 14 above and spplicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments shoutd be made. The notice will
also contain any.siher information required by applicable law.

20. Hazardsas Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substasices-on or in ihe Property.  Horrower shall not do, nor allow anyone else to do, anylhing allecting the
Property that is in violzisn of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property af small quantities of Huzirdous Substances (hat are generally recognized to be approprigte o normal
residential uses and to maiiicrance of the Property.

Borrower shall promptly” gio¢ Lender writien notiee of iny investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageacy sr privaie party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, I Borrower lears, or is rotified by any governmental or regulatory
authority, thit any removal or other jemiecition of any Hazardous Substance affecting the Property is necessiry, Borrower
shall promptly take all necessary remediul actisas in accordance with Environmental Law,

As used in this paragraph 20, “Hazarddus Substances” are those substances detined as toxic or hazardous substunces by
Environmental Law and the following substdnecs:) gasoline, kerosene, other fammable or toxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials) containing asbestos o formaldehyde, and radioactive materials,  As
used in this paragraph 20, "Environmentat Law" meaas tedera) laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIEORM COVENANTS. Borrower and Lenfer further covenant and agree as follows:

21. Acceleration: Remedies, Dender shall give noticz 1o Borrower prior (o acceleratina following Bovrower’s
hreach of any covenant or agreement in this Security Instrament ibut not prior to acceleration under paragraph 17
unless applicable law provides otherwisel, The notice shall speeifstuy the defaults thy the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice 35 Shen o Borrower, hy which the default must he
cured: snd (d) that failare to cure the defankt om or before the date speeitied in the natice may resultin acceleration of
the sums securcd by this Security Instrument, foreclusure by judicial procseiing and sile of the Property, ‘The notice
shafl further inforn Borrower of the right to reinstate after acceleration andsthe rvight to assert in the forectosure
proceeding the non-cxistence of a default or any other defense of Borrower't, aceceleration and furectosure, 10 the
default is not cured on or hefore the die specified in the notice, Lender atits sptee piay reqoire immediate payment
in full of all sums secured by this Security Wnstewwent without Turther demrang and may foreclose this NSecurity
Instrument by judicial proceeding. Lender shall he entitled to collect atl expenses ineuried in prirsiting the remedics
provided in this paragraph 21 inchuding, bat not fimited 1o, reasenable attorneys fees avdd conts of Litle evidenve,

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender sha’l release tns Sceurity
Instrument without charge to Borrawer. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

Form 3014 9/90 (page § af 6 poges)
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