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Loan # 281460-9

THE T HOME FEDERAL
Savings Aasociation
of Illino (P .

30 West Monroe Ssregog
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cago, o 4 “)1{,3{_)&-&"7

SPACE ABOVE THIS LINE FOR RECORDER'S USE
Thiv instrument was prepared hy:

. Roge Svoboda, THE TALMAN HOME FEDERAL
“'Savings & Toan Association of Tiiinois”
30 W. Monroe Strect, Chicage, 11, 60603
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MULTIFAMILY MORTGAGE,
ASSWOGNMENT OF RENTS AND SECURITY AGREFMENT
(Security for €onstruction Loan Agreement )

THIS MORTGAGE . ( herein Instrument”
19...91 . between the Mongagor/Vlianaor,

4 whose address is .. 205 DATMRRL IR TE
\I‘\, ¢ herein " Borrower™), and the Mornigagee, “1{E.. 'I‘.ALMAN HOME. FEDERAL. Savings.f. Lloan. Assaciation,,
organized and existing under the laws of

» af. . Illinols......... a L Corporation.....
5501..5.. Kedzie. Avenue,. Chicago,.Illinpis. 60629

............... United. States........... whose addrzss is .., .5501 .5, .. .
{licccm “lemder’y.

THOUSANDFIVE“UNDRFD and00/100(§217"0 0) ................................. l)nll.lr.s. whu.h mdchlcc!nus is
evidenced by Bacrawer’s note dated .. September 13, 1991 . .. ....... (herein *Nate™), providing for

b}

3 monthly installments of principal_and interest, with the balapce of the mdcbtednms. tf not sooner paid, due and
“ H .

<

~

payable on ....November 1, 2016 .
To StcuRE To LENDER (a ) the repayment of the indehredness cvidenced by the Note, with interest thercon, and LA

all renewals. extensions and modificanons thereof: ( b) the repaynicar-of any Tuture advances, with interest thereon,
made by Lender 1o Borrower pursuant to piragraph 30 hereol { herein “Future Advances™); go) the performance of &2

the—covenants-ami agreements-—-of- Borrower contamned -in-a Consteucion Loun -Agreement between Lender and £
Borrowerdnted .~ e o e s ey st providediingsengrapht 25-hereof; (J) the payment ol (J
alt other sums, wnh interest thcrum advanced in accordance herewith 1o proiect the security of this tnstrument; and N
{e) the performance of the covenants and agreements ol Borrower herein conutiaed, Borrower does herechy'mortgage,
convey and assign to Lender [the-icasehoid -estate: pursuant ro—a- fexsc (Herein #ground ‘!_Q:‘ﬂ.‘iﬂ','“:.'}"dﬂfcd

grant,

..-.-..---------......-v....---wm: .........................................................................................
v b aitd t0* ] thc l'm!r w'ng descnhcd prop-
« Stawe of Hlinois:

* Deleie brackered maierial if aot compitted.

. DEPT-01 RECDRDING $20.50
SEE EXHIBIT A" 723333 TRAW 3085 11/07/91 11154300
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1. PAYMENT OF PRINCIPAL AND INTFREST. Borrawer shall prompily pay when due the pnncipal of and s1 an the indebtedness
evidenced by the Note, any prepayment and lnie churges provided in the Note and all other sums secured by this Fastrument

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES, Subject to applicable taw or 10 4 wntten waiver by Lender, Horrower shall
pay to Lender on the day monthly instaifments of pancipal or interest are payable under the Nose {or an another day designated (n wnung by
Lender), untii the Note is pud tn full, a sum (herewn " Funds®) equal 10 oac-twelfth of (a) the yearly water and sewer rates and taxes and
assessments which may be levicd on the Property, { b) the yearly ground rents, if any, (c) the yearly premivm tnstallments for fire and other hazard
insurance, reat loss insurance and such other insurance covenng the Propernty as Lender may require pursuant to paragraph 3 hereof, {d) the yearly
premium installments for mortgage insurance, if any, and (e) if this Instrument is on a leasehold, the vearly fixed renis, if any, under the ground
lease, all as reasonably estimated imitialty and from time to time by Lender on the basis of assessments and bills and reasonuble estimates thereol
Any wiaiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any nme upon
notice in writing to Borrower Lender may require Borrower to pay to Lender, in advance, such ather Funds for other 1axes, charges, premiums,
assessments and impositions 1n connection with Borrower or the Propeny which Lender shall reasonably deem necessary to protect Lender's
interests (hergin “*Other Impositions™). Unless otherwise provided by applicabls law, Lender may require Funds for Other Impositiens 1o be paid

by Borrower in a tump sum or in penodic installments, as Lender's option.

The Funds shall be held in an institution{s)} the deposits or acoounts of which are insured or guasanteed by a Federal or state agency
(including Lender if Lender is such an nstitution ). Lender shall apply the Funds 10 pay suid rates, rents, taxcs, assCASMENLS, INEUTANCE Premivims
and Other Impositions so long as Bosrower is not 1n breach of any covenand or agrecment of Harrower 1a this Insrument  Lender shall make no
chazge for $0 holding and upplying the Funds, analyzing said accouni or for venfying and compiling said assessments and hills, unless [ender pays
Borrower interest, earnings ot profits on the Funds and applicable law permus Lender 10 make such a charge Borrower and Lender may &gree in
writing &t the time of execution of this Instrument that ipterest on the Funds shall be paid 1o Borrower, and unless such agreement is made or
applicable Iaw require: interest. earnings or profits to be paid. Lender shall nat be required 1o pay Borrower any interest, earnings or profits on the
Funds. Lender sha'l yive 1o Borrower, without charge, an annual accounting of the Funds in Lender’s normal format showing credits and debits 16
the Funds and the purpos. for which cach debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by this

Instrument.

1€ the amount of the Fun”s hild by Leader a1 the time of the annual accountng thereof shall exceed the amount deemed necessary by Lender
10 provide for the payment Of =ur i and sewer rates, Lixes, dssessmenls, INSUFANCE PICMILms, rems and Uther Impositions, as they fall due, such
excess shall be credited to Borrow ar va she next monthly installment or installments of Funds duc. IT at any time the amouni of the Funds held by
Lender shall be less than the amount dcer ed necessary by Lender 1o pay waler and scwer rales, (axcs, assessments, insurance premaums, rents and
Other Imposinons, as they fall due, Boicoy er shall pay to Lender any amount necessary to muke up the deficiency within thinty darys after notice
from Lender 10 Borrower requesung payr *cut thereol.

Upon Barrower’s breach of any covenam ¢ 8 2rezment of Borrower in this Instrument, Lender may apply, in any amount and in any order as
Lender shall determine in Lender's sofe discrown, any Funds held by 1 ender vt the ume of application (i) to pay rates, rents, taxes, assessments,
insurance premiums and Qther limposiions which are no="or will hercaller become due, or (i)} as a credit against sums secured by this Instrument.
Upon payment in full of ull sums secured by this Inst umert, Lender shall prompily refund ta Borrower any Funds held by Lender.

3, APPLICATION OF PAYMENTS. Unless applicable law iravides otherwise, all payments received by Lender from Borrower under the Note
of this Instrument shall be applicd by Lender in the followinp order of priority: (i) amounts payable to Lender by Bofrowet under paragraph 2
heteof: (ii) interest payabie on the Note; {ii1) pnncipal of the Mote, (iv}) interest payable on advances made pursuant 10 paragraph 8 hereof; (v)
prncpal of advances made pursuant to paragraph & hereof. {vi)arcrest payable on any Future Advance, provided thut if more than one Future
Advance is vutstanding, Lender may apply payments received among tic «mounts of interest puyable on the Future Advances in such order as
Lender, in Lender's solc discretion, may determune; (vii) prncipal of any Future Advance, provided that if more than one Future Advance is
owtstanding. Lender may apply payments received among the principal hulazics of the Future Advances in such order as Lender, in Lender’s sole

discreton, may determane; and { viit) any other sums secured by this Instiumer! in such order as Leader. at Lender’s opuon, may determine;
provided, however, that Lender may, at Lender’s optan, apply any sums payabh’e prisuant to paragraph 8 hereof prior 1o interest on and prancipal
of the Note, but such appheanon shall not otherwise affect the order of pnonty 1 ipplication specified in this parugraph 3.

4. CHARGEFS: LIENS. Borrower shall pay all waler and scwer eaics, renis, taes, asrossraents, premiums, and Other Impositions Btinibutablie o
the Property wt Lender's option in the munner provided under paragraph 2 hereol or, if i’ pard i such manner, by Borcower making payment,
when due, directly to the payee thereof, ar in such other manner as Lendet may designiite in wn’tg Borrower shall prompily furnish 10 Lender all
notices of amounts due under thit parugraph 4. and in the event Borrower shall make payment direcily, Borrower shall promptly furnush to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has, or a.zy Fuve, pnonty aver or equakity with, the hen of
this Instrument. and Borrower shall pay, whea due, the claims of all persons supplying lubor or inzehils to Of in connection with the Property
Without Lender's prior writien permission, Borrawer shall not alfow any lien (nferior 10 this Instrunieat b perfected ggamnst the Propenty.

& HAZARD INSURANCE. BRorrower shall keep the improvemenis now existing or hereafier erected ca Lhe “roperty insured by carriers &t al}
times satisfactary to Lender against loss by fire, hazards included within the term “extended coverage™, rent 1038 (nd such other hazards, casualties,
tiabilities and contingencies as Lender { and. if this Instrument is on a leasehold, the ground lease) shalt require s nd in such amounts and for such
periods as Lender shall require  All premiums on insurance policies shall be paid. at Lender’s option, in the manner provided under paragraph 2
hereof, or by Borrower making payment, when due, directly to the carrier, or in such other manner as Lender may desi ,nate in wnting

All inturance policies and renewals thercof shall be in a form acceptable 1 Lender and shall include # standard martrage clause in favor of
and in form acceptabie to Lender  Lender shall have the nighi to hold the policies, and Borrower shall prompily furnish 14 Yoader all renewal
notices and all receipts of pad promuums. At least thirty days prior 10 the expiration date of a policy. Barrawer shall deliver (o Lender o renewal
policy in form sausfactory 0 Lender. [T this Instrument is on a leasehold. Borrower shall furnish | ender 8 duplicate of all policies, res wal notices,
renewal policies and receipts of paid premiums if, by virtue of the ground lease, the originaly thereol may not be supphed by Borrower o Lender.

In ihe eveni of loss, Borrower shall give immediate written notice to the insurance carties and (o Lendes. Borrower hereby authenzes and
empowers Lender as atiorney-in-fact for Boerower to make proof of loss, to adjust and compromise any claim under insurance policies, to appear in
and prosecute any acuon ansing from such insurance policies, 1o collect and receive insurance proceeds, and 1o deduct therefrom Lender's expenses
incurred in the colfection of such proceeds; provided however, thet nathing contmned in this paragrsph 5 shall requice Lendet 1o incur any expense
or take any action hereunder. Borrower further suthonzes Lender, at Lender’s opuon, (a) to hakd the balanee of such proceeds to be used to
reimburse Borrowet for the cost of reconsiniction or repair of the Property or (b) 10 apply the balance of such proceeds 1o the puyment of the sums
secured by this Instrument. whether or not then due, 1n the order of application set forth in paragraph 3 hereof (subject, however, 10 the nghts ol

the lessor under the ground 1ease if this Instrument is on a leasehold ).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be
restored 10 the equivalent of us onginal canditen ot such ather condwion 83 Lender may approve in wnung. Lender may, at Lender's opuon,
condition disbursement of said proceeds on Lender's approval of such plans and speaifications of an archuect sausfactory o Lendei, contzactor's
COSt esumates, architect’s certificates, waivers of liens, sworn ststements of mechanics and mulenalmen and such other evidence of costs, pereentage
completian of construction, apphicanon of payments, and satisfacuon of liens as Lender may reasonably require. If the insurance proceeds are
applied to the payment of the sums secured by this Instrument, any such application of proceeds to principal shall not extend or pasipone the due
dates of the monihly installments referred o in paragraphs | and 2 hereof or change the amounts of such installments. I the Property is sold
pursuant 1o paragraph 27 hereof or if Lender acquires title to the Property, I.ender shall have all of the right, title and interest of Borrower in and to
any insurance policies and unearned premiums thereon and in and to the proceeds resulting from any damage 1o the Property prior to such sale or

acquisiticn

6. PRESFRVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Borrower (2) shall not commuit wasle or permit smpairment or
detenoration of the Property. (h) shall not abandon the Property, (¢) shail restore or repair promptly and 1n a good and workmanhke mananer ali
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14. ESTOPPEL CERTIFI(‘A'F!-,UrN Q-Ihin tln daIsQlAL r"Q@“E“" ’ dc?vnh a whntten statement, duly
xists against such

acknowledged, setting forth the sums secured by this Instrument and any ‘right bl se "B, counterclaim or ather defense which ¢
sums and the obligations of this Instrument.

15 UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be & security agreemem punuani o ahe
Uniform Commercial Code for any of the items specified abhove us part of the Property which, under applicable Juw, may be subject o a security
interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security imcrest in said items. Barrower agrees that
Lender may file this Insteument, or a reproducnon thefeof. in the real estate records or other appropriate index. as a financing statement for any of
the items specified above us part of the Property.  Any reproduction of this instrument or of any other security agreement or firancing statement
shall be sufficient s a financing statement. In addiuon, Borrnwer agrees 0 execute and delwer to Lender. upon Lender's request, uny financing
statements, as well os cxtensions. renewals and amendments thereof. and reproductions of this Instrument in such form as Lender may requure (o
perfect a security interest with respect 10 saed items.  Borrower shall pay all costs of liling such financing statemenis and any cxicnsions, renewals,
amendments and relcases thercol, and <hall pay all reasonable costs and expenes of any reeord scarches for financing statements Lender may
reasonably require.  Without the prior written consent of Lender, Barrower shall no1 create or suffer 10 be created pursuant to the Unform
Commercial Code any other security interest in said items, mcluding replacements and addwsons thereto. Upon Borrower's breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants to pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured party under the Uniform Commerclal Code and, at Lender’s option, may &lso invoke the remedies provided in
paragraph 27 of this Instrument as to such items. 1n exercising any of said remedies, Lender may proceed against ihe items of real property and
any items of personal property specified above as pant of the Property sepurately or together and in any order whntsoever. withowt in any way
affecting the availability of Lender's remedies under the Uniform Commerclal Code or of the remecdies provided in paragraph 27 of thas Instrument.

16. LEASES OF THE PROPERTY. As used in this puragraph 18, the word “lease” shall mean "‘sublease™ if this Instrumeni is on a leaschold.
Borrower shall comply with and observe Horrower’s obliganons us Jandlord under ull leases of the Property or any part thereol  Borrower will not
lcase sny portion of th. Property for non-cestdenual use except wath the prior writlen approval of Leader. Borrower, ut Lender’s request, shall
furnish Lender with xemred copies of all leases now exisung or hercafler made of all or any part of the Property, and sll leuses now ot herealler
entered into wifl be tn for<:und substance subject to the approval of Lender. All [cases of the Propeny shall specifically provide that such leases
are subordinate to this insr uncent; that the tenanl attorns 0 Lender, such sttorament w be effecuve upon Lender's acguinihon of utie 10 the
Property: that the 1enant ag.ee’ 12 éxecute such lurther evidences of atlornment as Lender muy from ume to ume requiest; thit the attornment of the
renant shall not be termuinater by .areclosure; and that Lende:r may. at Lender’s upuion, accept of reject such atiornments Borrower shall no,
without Lender’s wiitten conseni, ¢ =¢ute, modify, surrender or termunate, eiher arally of :n witing, any lease now existing or hereu fler made of all
ar any pan of the Propeny providing (20 term of three years or more, permil an assiganment ar sublease of such a lease withoul Lender’s written
consent, of request or consent 10 the Subredination of any lease of all or any pan of the Property to any fien subardinate to this instrument. If
Borrower becomes aware that any lenant sroposes to do, or is doing. any act or thing which may give rise to any nght of set-off against rent,
Borrower shall {i) take such steps as she? be reasonably calculated to prevent the nccrual of any right 10 a set-off against rent. {ii) notify Lender
thereof and of the amount of said set-offs, and 71} within ten days after such accrual, teimburse the tenant wha shalt have acquired such right 1o
set-off ar take such ather steps as shalf effecuvetv dizcharge such set-off and as shall assure that reats therealler due shall continue to be payable

without set-off or deduction.

Upoen Lender’s request, Borrawer shall assign o Loader. by wrtien instrnnent satsfactory to Lender, all leases now exisung or hereafter made
of alt or any part of the Propenty and all secority deposin/maiie by tenanu in connectuon with such leases of the Propeny. Upon assigninent by
Borrower 1o Lender of any leases of the Property, Lender sizal’ nave all of the rights and powers possessed by Borrower prior to such assignment
and Lender ahall have the nght 10 modify, extend or terminais 2uc’ rusting leuses und ta execute new leases, in Lendes’s sole discretion.

17. REMEDIES CUMULATIVE, Each semedy provided in thua insteraent i dishinet and cumulative ro all other nghis ar remedies pinder this
instrumeni or afforded by Iaw or equty, and may be exercised concur ently, independently, or succesuvely, in sny order whaisoever.

18 ACCELERATION IN CASE OF BORRUWER'S INSOLVENCY, 1 Hor.over shall volumanly file a penion under the Federal Bankruptey
Act, as such Act may from nme to ume be amended, or under any similar orauccessor Federal statute relaung to bankruptey, nsolvency,
arrangements Of feorganizations, of under any state bankrupicy or insolvency 8. nf dile an answer in an wnvpluniary proceeding admitiing
insolvency or inabtlity to pay debts. or if Borrower shall fall 1o obtain a vacation or sty /< invaluntary prooeedings brought for the reorgumzason,
dissolution or liquidatton of Borrower, or if Borrower shall he adjudged a bankrupt, o¢ if a trusiee or receiver shall be appeinied for Borrower or
Borrower's property, or if the Property shall become subject to the Junsdiction of a Fede»Zi bankrupiey courn of similar state court, ar | Harrower
shall make an assignment for the benefii of Borrower's creditors, or if there 15 an anachment, Gxecution or ather judicsat seizure of any poruan of
Borrower's assets and such sejzure is not cischarged withn ien days, then Lender may. at Lehder's eption, declate 2l of the sums 1ecured by vhis
Instrument 1o be immediately due and payahle without pror nouce 1o Borrower, and Lender may rivoke any remedics peraurted by paragraph 27
of this Instrument. Any attorney’s fees and other expeases incucred by Lender in copnecuon wii Forrower’s bankrupicy or any of the other
aforesaid events shall be additional sndebiedness of Borrower secured by this Instrviment pursuant v ravagraph 8 hereof

19. TRANSFERS OF THE PROPERTY OR BENFFICIAL INTERESTS IN HORROWER; ASSUMP FTON. On sale or transfer of (i) all or
any part of the Propenty, or any imerest therein, or (i) henehuial interests in Borrower (if Borrower is not a natural persan or persons but is a
corporation, partnership, trust or other legal entity), Lender may, at Lender’s option, declare all of the sunis secroad by this Instrument ta be
immediately due and payahle, and Lender may invoke any remedies permitted by paragraph 27 of this Instrument Thi; opton shall not apply in
case of

{a) transfers by devise or descent or by operation of faw upon the death of a joint tenant or & panner;

(b) sales or transfers when the transferee’s creditworthiness and management ability are satisfactory w0 Lendel pid the tramaferce has
executed, prior 10 the sitle or transfer, a writlen assumption agreement containing such rerms as Lender may require/ including. 1f required
by Lender, an increase in the rate of wierest payable under the Noie;

{c) 1he grant of a leaschold intcrest 10 v part of the Property of three years or less (or such longer leuse 1erm as Lender may permu by pnor
written approval) oot coptaning an option 10 purchase (except any snierest in the ground lease, if this Instrument 15 on a leuscholbd );

(d) sales or iransfers of henehcul interests in Borrower provided that such sales or transfers, together with any pror sales or transfers of
beneficial inierests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do not result 1n more than 4%%
of the beneficial interests in Borrower having been sold or transierred since commencemeni of amorugation of the Note; and

(&) sales or transfers of hixtures or any personal propeny pursuani o the first paragraph of paragruph 6 hereall

20. NOTICE. Except for any nonce required under applicable law to be given in another manner, (a) any notice to Borrower provided for in thu
Instrument or in the Nore shatl be given by mailing stich nolice by certified mail addsessed to Borrower at Rorrower's address stated below or at
such other address as Borrower may designate by notice to Lender as provided hercin, and (b) any notice to Lender shall be given by certified
mail, retum receipt requested, 1o leader's address siated herein or to such other address as lLender muy designaig by notice to Borrower as
provided herein. Any notice provided for in this Instrument or in the Noie shall be deemed to have heen given 1o Borrower or Lender when given

in the manner designated herein,

2. SUCCESSORS AND ASSIGCNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenunts and agreements
herein contained shall bind, and the nghts hereunder shall inure to, the respective successars and assigas of Lender and Bosrowes, subject 10 the
provisions of paragraph |9 hereof Al covenams and agreements of Borrower shall be joint and several. In exercising any nghts hereunder or
taking any actions provided for herein, Lender may act through its employees, agents of independent coniractors as avthonzed by Lender The
captions and headings of the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define the provisions

hereof.

2. UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW: SEVERABILITY. This form of mulufamily instrument combines
unuform covenants for natuonal use and non-umform covenents with limited vanations by jurisdicuon to consticute 8 uniform security wnstrument
covering teal propeny and related lintures and persoril peoperty.  This Instrument shall he governed by the law of the jurisdiction in which the
Property is located. In the event thay any provision of this Instrumem or the Note conflicts with applicable law, such conflict shall not affecy other
provisions of this Instrument or the Note which can be given effect without the conflicting pravisions, and to this end the provisions of this
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Borrower and Lender further covenant and agree as foltows:

Neon-Uniform Covenants,
27. ACCELERATION: REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrumeat, including. but not
limited 10, the covenants 10 pay when due any sums sccured by this Enstrument, Lender a1 Lenders's option may declare all of the sums secured by
this Instrument te be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may in-
voke any other remedies permitted by applicable law or provided herein. Lender shall be entitled to collect all costs and ¢xpenses incurred in pursu-
ing such remedies, including, but not limited to, attorney's fees, costs of documentary evidence, abstracts and title reports.

28. RELEASE. Upon paymeat ofall sums secured by this Instrument, Lender shall release this Instrument, Borrower shall pay Lender’s reason-
able costs incurred in releasing this Instrument.

29, WAIVER OF HOMESTEAD AND REDEMPTION.  Borrower hereby waives all right olhomestead exemption in the Property. (CBartow-
er is a corporation, Borrower hereby waives all right of redemption nn behalCof Borrower and on betialf of all other persons acguiring any interest

or title in the Property subsequent 1o the date af this Instrumen), except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon iequest of Borrower, Fender, at f.enduer’s option so lang as this Instrumenl secures indebtedness held by
Lender, may make Future Advances to Borrower. Such Fulure Advances, with interest thereon, shall be secured by this Instrument when evidenced
by promissory notes stating that said notes are secured hereby. At no timic shali the principal amount of the indebtedness secared by this lastrament,
not including sums advanced in accordance herewith 10 protect the security afavis Instrument, exceed the original amount of the Note (US

) plus the additional sum of US S .. . T L e e

Bt B P

31. The Borrowc: repr esents and agrees that the procecds of the Nate secured by this Moripage will be used for the purpose specified in Section
6404 (1) (c) of Chapter V7ol 1he filinois Revised Statutes and that the principal obligation secured hereby constitutes 8 business loan which comes

within the purview of sa’s paragraph.

32. MNis convenanted and 4gre d that the property morigaged herein shall at no time be made subject 10 any Trust Deed, Morigage or ofher lien
subordinate to the tien of this 1nsirument. In the event that the property mortgaged hercin does become subject 10 any such Trust Deed, Maortgage
or other licn subordinate 10 the fron 0 iis Marigage. Leader may, at Lender's aption, declare all of the sums secured by this Instrumen) to be imme-
diataly due and payable, apd Lender fauy invoke any remedies permitied by paragraph 27 of this Instrument.

IN WITNESS WHEREQF, Borrower hus executed this fnstrument or has caused the same (o be executed by its representatives thereunio duly
authorized,

Borrowei®s Addres=:

L300 RImand CBUTE. e

...Palatinve, Illincis. T

DAJEHL2Y
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EXHIBIT A

LEGAL DUSCRIPTION:
PARCEL 1:
UNIT 301 IN THL «ENAISSANCE REAU CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLILOWING DfESCRIBED  REAIL. ESTATE: CERTAIN TLOFS TN  RENATSSANCE
RESUBDIVISION, BEIRC A RESUBDIVISION OF PART OF RENAISSANCE SUBDIVISION OF

PART OF THE NORTHWSL, QUARTER OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 10
EAST OF THE 'THIRD PRIWNCIPAL MERITDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING
TO THE PLAT THEREOF KuCORDED SEPTEMBER 28, 1977 AS DOCUMENT 24125743, WHICH
SURVEY IS ATTACHED AS EX{HIRBIT C TC THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 24432968, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS:
ALSO

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR| THE BENEFIT OF PARCEL 1 AS SET FORTH IN
THE DECLARATION OF CONDOMINIUM RECORUFD) AS DOCUMENT 24432968 AND A5 CREATED
BY THIS DEED FROM CHICAGO TITLE AND  TRUST COMPANY, A CORPORATION OF
ILLINOCIS, AS TRUSTEE, UNDER TRUST AGREFUZNT DATED SEPTEMBER 10, 1973 AND
KNOWN AS TRUST NUMBER 62945 TO THE WITHIN NAMED GRANTEE.

Prit 02-14-100-083-1011

301 Rimini Court
Palatine, 11linols

91585<LY
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ADJUSTABLE RATE RIDER

THLS ADJUSTABLLE RATE RIDER ia made this 15th day of Septlember, 1991,
and is incorporated into and shall be deemed to amend and supplement the
Multifamily Mortgage (the "Security Instrument') of the same date given by
the undersigned (the '"Borrower') to secure Borrower’s Adjustable Rate Note
{the "Note") to TALMAN HOME _FEDERAL SAVINGS ANL  LOAN ASSOCIATION OF
LLLINOIS {(the “"Lender”) of the same date and covering the property

described in the Security Instrument and located at:

301 Rimini Court, Palatine, Iilinois

THE NGIT CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTHEREST RATE AND
THEE MONTY LY PAYMENT. LI THE EINTRREST  RATIEE INCREASES, T BORROWER'S
MONTHLY PAYNMNENTS WiLL  INCREASE. EF THE INTEREST RATE DECREASES, THE
BORROWIR 'S MONTHLY PAYMENT WILL DECREIASIL.

the provisions.cerotained in the Note concerning per annum interest rate and
monthly payment chandes are as follows:

Yoo, . The initial rateof interest due and payabhle hereunder shall be 8.75H
percent. per annum. ‘The “nteres{. note is subject to change, however,
beginning on the Ist day of-November, 1992 and on that day every twelfth
(12th) month thereafter (the “"Change Dates'') subject only to the
limitations set forth herein The per annum Rate Of Interest shall be
changed on each '"Change Date!'” to a "Rate Of Interest” which equals the
"Current Index Rate' plus 3.00 porcent. The Current Index Rate shall be
the most recent “Index Rate” avar jable as of 30 days prior to a Change
Date. ‘the Index Rate shall be the'yield in United States Treasury
gecurities adiusted to A constant mturity of one yvear, as made available
by the Federal Reserve Board. 1f the Iadix Rate is no londer available, the
holder of the Note witl choose a new inuazx which is based upon comparablie
information. Written notice of the note “példer's choice of a new index

shall he sent to the undersigned.

Changos to the per annum rate of interesi., as-described above, shall
be subject to the following limitations: &a) The interest rate shall never
be changed by more than 2.00% from the interest yate which was in effect.
immediately prior to such change and b) The interescoate puyable at any
lonan shall never be greatir than 14.00% or
tower than B.756% per annum. late charges and default churges as specified
below, however, are payable in addition to the per annum rstis  timitations
get forth in this paragraph and nothing contained herein siull e deemed to
limit the imposition of such late charges and/or default char/{es

time during the torm of the

The initial monthly inatallment payments of principal and © interest
shall be in an  amount nocessary to amortize the original indebtedienss,
together with interest at the initial rate, over a Twenty Iive year piriod
{the Amartiization Period). Monthly installments of principal and intorest,
however, shali be changed, effective with the installment due in the month
immediately subsequent. Lo  the Change Date, to an amount. necessary 1o
amortize the principal balance outstanding on such Change Date, together
with interest. thercon at the new per annum rate of interest over the number
of years remaining in the Amortization Period. Interest on this loan shall
be payable monthly in arrears, except that per diem interest trom the date
of disbursement to the end of the calendar month in which disbursement

occurs shall be payable in advance.

IN WITNESS WHEREOF, Borrower has executed this RIDER.

Borrowers:

Borrowers Address: 301 Rimini Court
Palatine, Illinois




