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MORTGAGE

THIS MORTGAGE ("Security/(nstrument”) is given on OCTOBER 23. 1981 . The mortgagor is

("Borrower”), This Security Instrument is given to

FIRST ILLINOIS BANK OF EVANSTON. N.A.

which is organized and existing under the luws of ~ THE UNITED STATES . and whose
address is 800 DAVIS STREET EVANSTON ILLINCIS 80204

("Lewler"). Borrower owes Lender the principal sum of
FORTY THOUSAND AND 00/100

Dollars (U.S. $ 40,000,00 ),

This debt is evidenced by Borrower's note daled the same date as this Secusity instrument ("Note®), which provides for

monthly payments, with the full debt, if not puid carlicr, due and payable on  NCVEMZER 01. 2006 ,

This Security Instrument secures to Lender: (i) the repayment of the debt evidenced by the viowe, with interest, and all renewals,

extensions and modifications of the Note; (b) the payment of all other sums, with interest, "advanced under paragraph 7 to
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protect the security of this Security Instrument; and (c) the performance of Borrower's covenanys and agreements under this E
Sccurity Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey s Lender the following n
described propenty loculed in COOK County, Nlinois: Ca

UNIT 123-1C TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST »

TN THE COMMON ELEMENTS IN LAKEWOOD CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 25252295, AS AMENDED FROM TIME TO TIME, IN
THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE
10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOCIS.

PI# 07-27-102-019-1205

which has the address of 611 LIMERICK, UNIT #1-C SCHAUMBURG [Street, Ciwy],
linods 60193 (Zip Coe] ("Properly Address™).

ILLINQIS-Singte Fomily-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Page ot f tm 3014 9/90
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TOGETHER WITH abl the improvements now or hierealier ¢l Llul on 1 prider
fixeures now ot herealter o part ol the property, Al replacements amd additions shail also be covered by tis Sceurity
tnstrument. Al of the forcguing is referred o in thiv Security Instriment as the “Property.”

BORROWER COVENANTS that Berrower is lawlully seiscd of the estate hereby conveyed and has the right 1o munrigage,
grant and convey the Property and that the Property is uncneumbered, exeepl for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrunient covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as Tollows:

. Payment of Principal snd Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds lor Taxes und Insurance, Subject to applicable law or 10 o writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ase due under the Note, until the Note is paid in full, & sum ("Funds®) for: () yearly tuxes
and assessments which may attain priority over this Sceurity Instewment as i lien on the Property: (by yearly leaschold puyments
or ground rents opthe Praperty, i any; (0) yearly Iiveard or property insurance premivms; (d) yearly flood instrimee premiuns,
if any; (¢) yearly wmartgage insurance premivms, iCanys and (0 any sums payable by Borrower to Lender, in avcordance with
the pravisions of parazieph 8, in liew of the payment ol mortgage insurance premiums, These items are called "Eserow lems.”
Lender may, at any timedcollect and hold Funds in an amount not to exceed the maximum amount a lender for a Tederally
related mortgage loan may reguire for Borrower's escrow account under the lederal Real Estate Settlement Procedures Act of
1974 as amended from time w.te, 12 U.S.C. Section 2601 er seq. ("RESPA™}, unless another law that applies to the Funds
sets & lesser amount, I so, Lender may, al any lime, colleet andd hold Funds in an amount not to exceed the lesser anount.
Lender may estimate the amouni of Funds due on the basis of current ditta and reasonable estimites of expenditures of fuure
Escrow llems or otherwise in accordines’ with applicable luw,

The Funds shall be held in an institwon whose deposits are insured by a federd agency, instrumentality, or entity
(including Lender, if Lender is such an ingtitutionyor in uny Federal Home Loun Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower T holding and applying the Funds, annoally analyzing the escrow aceounl, or
verifying the Escrow Nems, unless Lender pays Borovies interest on the Funds and applicable law permits Lender to make sueh
a charge. However, Lender may require Borrower W piy a one-tie chorge For an independent real estate tax seporting service
used by Lender in connection with this loun, unless applicable law provides otherwise, Unless an agreement is nude or
applicable law requires interest o be paid, Lender shall not be degrired to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interesy sbull be puid on the Fumds. Lender shall give w Burrower,
without charge, an annual seceanting of the Funds, showing credits/and debits to the Funds and the purpose Tor which each
debit to the Funds was made. The Funds are pledged us additional security Tor all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted t he held oy applicable law, Lender shall aceount 1o Borrower
for the excess Funds in aceordunce with the requireinenis of applicable law, 10 the amount of the Fuads held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so netify Bosiosver in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficieney. Borrower shian masz up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of al) sums sceured by this Sccurity Instrument, Leader shall promply refund to Borrower any
Funds held by Lender. 1T, under paragraph 21, Lender shill acquire or sell the Propenty, Lender, 4r1or to the acquisition or sale
of the Propeny, shall apply any Funds held by Lender at the time of pequisition or sale as o creait sgsiast the stems seeured by
this Sceurity Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Ledder under puragraphs
I and 2 shadl be applied: first, 10 any prepayment charges due under the Note; second, 1o amounts payuble uier paragraph 2,
third, to interest due; fourth, to principal due; and lust, o any late charges due uader the Nate, :

4. Charges; Liens. Borrower shall pay all taxes, assessments, churges, {ines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any, Borrower shadl pay
these obligations in the manner provided in puragraph 2, or if not paid in that manner, Borrowee shall pay them on time direetly
to the person owed payment, Borrower shall prompily furnish to Leader all notices of amouats 1o be paid under this paragraph.
If Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender receipls evidencing the payments,

Borrower shall promptly discharge any lien which has priority over (his Security Instrement unless Borrower: (i) grees in
writing 1o the payment of the obligation seeured by the dien in & manner acceptable o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (¢) secures from the holder ol the lien an agreement satisfuctory to Lender sthordinating the lien to
this Security Instrument. I Lender determines that any part of the Propeniy is subject 1o a lien which may altain priority over
this Security Instrument, Lender may give Borrower a notice identifying the fien, Borrower shall satisfy the licn or tuke one or
more of the actions set forth above within t0 days of the giving of notice.

<t Form 3014 9/90
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17, Translur of the Property ara Benellelnl Toterest in Boreower, 1all aramy gart of the Property or any anberest in i
is sold or transfereed for i1 a beneficial interest in Borrower s sold or transfesred and Borrower is nol o natural pessan) without
Lender's hrim‘ wrillen consent. Lender may, o ils option, vequire immediate payment in full of all sums sceured by this
Security Instrument. However. this option shall not be exercised by Lender if excreise is prohibited by federal taw as of the date
cf this Security Instrument.

[f Lender exercises this eption, Lender shall give Borrower notice of aceeleration, “The notice shall provide a period of not
less than 30 days from the date the aotice s delivered or maited within which Borrower must pay all sums seeured by (his
Sceurity lustrument. IF Borrower lails (o pay these sums prior to the expiration of this peried, Lender may invoke any remedics
permitted by this Seeurity Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, I Borrower meets certain conditions, Borrower shall have he right o have
enforcement of this Security Instrument discontinued t any time prior to the earlier oft (1) 5 days (or such other period as
applicable faw may specify for reinstatement) before sile of the Property pursuant to any puwer of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are thid Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration had oceurred: ()
cures any defaulof any other covenants or ugreements: (¢} pays wll expenses incurred in enforcing this Sccurity Instrumen,
including, but not tiridted to, reasonable attorneys” fees: and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Scurity Tnstrument, Lender's rights tn the Property and Borrower's abligation to pay the swms seeured hy
this Security Instrumery shall comtinue unchanged. Upon reinstatement by Borrower, this Security  Instrument and the
obligations secured hereby (sl remnin fully effective as il no acceleration had ocenrred, However, this right to reinstate shall
not apply in the case of aceeleritizn under paragrapl 17,

19, Sale of Note; Change «£Tonn Servicer, The Note or a partial interest in the Note gogether with this Security
Instrument) may be sold one or maore tises without prior notice 1o Borrower. A sale may resalt tn o change in the entity (known
as the "Loan Servicer™) that collects monthiy pavments due under the Note and this Security Instrument. There also miy he nne
or more changes of the Loan Servicer unrelatedd to sale of the Note, 1t there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordancevany paragraph 14 abave and applicable faw. The notice will state the name and
address of the new Loan Servicer and the address-e which payments should be made, The notice will also contain any ather
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause arpermil the presence, use, dispusal, storage, or release of any
Hazardous Substances on or in the Property. Borrower siall not do, nor allow anyone else n do, anything affeeting the
Property that is in violation ol any Environmental Law. The precuding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substuncas <nal are generally recognized to be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigarion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and eny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Properiyas necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as 1oxie or huzardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other fammable dr toxic petroleum producls, toxic
pesticides and herbicides, volmile sulvents, materials containing asbestos or formaldehyde, and radioaciive miterials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wheresthic Vroperty is located thal
relute to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

21, Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration follawing Lovcower's hreach
of any covenant or agreement in this Security Instrument (bul not prior to aeceleration under paragruph 17 undess
applicable law provides otherwise), The notice shall specify: (a) the defauit; (b) the action required to cure the defauit;

(¢} a date, not less than 30 days from the dale the notice s given to Borrower, by which the defanit must be cured; and,

(d) that failure to cure the defanlt on or before the date specified in the notice muy result in aceclerntion of the sums
secured by his Security Tnstrument, foreclosure by judicial proceeding e sile of fhe Property. The notice shall further
inform Borrower of the right to reinstate afler acceleration and the right to assert in the Toreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on
or before the date specified in the notice, Lender, af its option, may require immediate payment in full of all sums
secured by this Sccurity Inslrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Leénder shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemiption in the Property. Form 3014 8/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER iy nuude this - 23RD diy of  OCTOBER , 1991
and iy incorporated into aod shall be deemed o muend and supplement ihe Movigage, Deed of Trusl ov Seeurity
Peed the "Sccarity Instrunent”™) of the swne date given by the undersigned tthe "Borrower”y o seeure
Borrower's Nede o

FIRST TLLINCIS BANK OF EVANSTON, N.A.
(the "Lender”)

ol the seme dote el covering the Property deseribed in the Seeurity Bstroment and locuted ot

611 LIMERICK, UNTT #1~C SCHAUMBURG TLLINOIS 60193
{Prapenty e
The Propesty amsdssa st in, Together witlan ondivided interest a e copmon elements of L condaminiam

prigect known s
LAKEWOOD CONDOMINTUN
{Astite e oot Paegeat]
tthe " Cotilemininm Project” s CL0te anvners, assocition o othier eatity which acis for the Condominium Frogect
(he “Owners Association”s halds tide<to property for tie beoelit o wse o its members or sharcholders, the
Property also includes Borrower's faterest i tie Owarers: Association and the uses. proceeds and besefits of
florrower’s imterest,

CONDOMINIUM COVENANTS. Gnaddiion o tie covenants and agreements niade in the Seennty
fstrument, Bortower aiid Leader Fasther eoveant and agree as follows:

A, Condaminiom Obligations,  Borrawer” shall perform all ol Borvower's obligations undes the
Condomtigium Project’s Constituent Documents, Trie PConstitoent Documens” are the: th Declanmsen or any
ather dociment which creates the Condomsinium ProjecsAih bydivs: iy code of regatations; and ovy other
ciivident documents. Borrower stadh promptly pay . whendie o] dues and assessments iiposed pursuant to the
Constiiuent §oommens,

1. Mazard Insurance. Sootong as the Owners Associatios aninlans, with @ generally acoepled msurince
carnier, o Tister™ oe "hlanker” poliey o the Comdantitiam Project(whicl, is satisGinctory o Lendey and whick
provides insiemce coverage B the amounts, for the pertods, and againstabe fuzerds Lender reguires, mcluding
bire e azards inchided within the term "extended coverage,” then: )

o Loemler waives the provision in Unifors Covenanr 2 For themmethly payment o Lender of
ohe-bawelfth of the vearly premin istadbments for bazied insurmee on the Property: nd

(it Borrower's obfipation aader Umlorm Covenant 5 to smiotain hazail ipsarance coverige on the
Pragerty iy deemed satisficd o the extent e the requited covetige iy provided byithe/ O ders Asspuistion
pobiy.

Borvower shatl give Lemder prampt notice of any Jupse in required hazard sosuranee coverage,

lir the event of 4 distribution of haeard insbrance proceeds in tica of restoration or repair olidsiing i loss 1o
the Property. whether o the wiit or w common clements, any proceeds payable o Bosrower are herehy insigid
and shalf te paid to Eender for application fo the surs seeured by the Security Instrument, witly any excess paid to
Rarower.

C. Public Liabifity Insurnee. Horrswer shall take suel actions as may be rasonable o insare this the
Oawners Association maiatains o public Hability issutance policy acceptabie in fornn amount, and extent of

coverage (o Lender,

MULTISTATE CONDOMINIUM RIDER-Sinein Famuly-Fannle Mna/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90

Bage § ol 2
@D ‘8o VEIE AN TGAGH FORIAS - (102038100 - (RGhi21-7241
LA

LOAN NUMBER: LORETO
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