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COUNTY CODE: 016
MORTGAGE Loan No. 1-334364-7

USTABLE INTEREST RATE MORTGAGE

THIS MORTGAGT (“Securily Instrument”) is givenon - oCTOBER 23, 1991
The mortgagoar is
PETER R. WILLIAMS AND ROSE L. WILLIAMS, HUSBAND AND WIFE.

(“Borrower”).
This Securily instrument is given 10

GREAT WESTERN MORTGACE CORPORATION, A DELAWARE CORPORATION
which is organized and existing under the fass of  pRL,AWARE

and whose addressis 9451 CORBIN/2VENUE, NORTHRIDGE, CA 91328

CRUSHM (/279

("Lender").

Borrower owes Lender the principal sum ol oNE HUADRED THOUSAND AND 00/100-~——
Dollars (U.S. $100,000.00 }. This dobt js evidenced by
Borrower's note dated the same date as this Security Inatrumant ("Note”), which provaes for monihly payments, with the fu)l gebl, il not paid
earlier, due and payableon NOVEMBER 1, 20214 This Sacurity Instrument secures to Lender: (a) tha rapaymeant of
the debt evidencad by the Note, with interest, and all renewals. sxtensions and medilications of the Note; (b) the payment of alt other sums,
with interast, advanced under paragraph 7 (o protect the securiy; c! this Security Instrument; and (c) the performance o! Borrower's
covenants and agreemants under this Secuwrity Instrumenl and e Nule. For this purpose, Borrowar does hereby mortgage, grant and
convey to Lender the following described property located in oo County, lllingis:

LOT 1C¢ IN PARKVIEW HOMES UNIT NUMBER 3, 5EING A
RESUBDIVISION OF PART OF LOTS 15 TO 19 AND PART OF VACATED
PRINCETON AVENUE IN BREMENTOWNE ESTATES UN.T NUMBER 6 PHASE
II IN THE SOUTHWEST 1l/4 OF SECTION 24, TOwNSHTD 36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIIN, TN COOK
COUNTY, ILLINOIS.
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PIN #27-24-320-010.

PIN/TAX ID#: 27-24-320-010.

which has the address o
. CENT !
16551 S CHEGEMTL, TINLEY P ,@E‘

lincis 60477 (“Property Address”);

TOGETHER WITH all the imprevemants now or hereafter erected on the property, and all easemen(s, appurtenances, and fixtures now
or hersafter a part of the property. Alf replacements and additions shall also be coverad by this Security Instrument. All of the foregoing is
refarred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawiully seised of the estate hereby canveyed and has the right 1o mertgage, grant and
convay the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants and will datend
ganerally the title 1o the Property against all claims and demands, subjec! to any encumbrances of record.

THIS SEGURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with imilad variations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

. 1. Paymentof Principal and Interest; Prepaymaent and Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 9/90 (page ? of 4 pages)
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°Any amounis disbursed byt:jﬂN@FﬁF:l @iﬁi&f bbtg @0¥50de by this Security lnstrumsnit.
Unless Borrower and Lender a 10 oMe ol phymdn m dlar@sdiroriithe Whie of disburssmant at the Note
rale and shall be payabla, with interaslt, upon notice from Lendar to Borrowor requasting paymeni.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan sacured by this Security Insirumen),
Borrower shall pay the premiums required to maintain the mortgage insurance in elfect. It, for any reason, the morlgage insurance coverage
required by l.ender lapses or ceases to be in efiect, Borrower shall pay the premiums required to obtain coverage substanliaily equivatenl to
the mongage insurance previously in aftect, at a cos! substantlially equivalent to the cost lo Borrowar of the mortgage insurance previousiy in
effact, fram an alternate mortgage insurer approved by Lender. If substaniialty equivalent morigage insurance coverage is nol available,
Barrower shall pay te Lender each marith a sum equal 10 one-twelith of the yearly morlgage insurance premium baing pald by Borrower when
the insurarce coverage lapsed or ceased lo be in eflact. Lendar will aceapl, use and retain these payments as a loss resarve in lisu of
mortgage insurance. Loss raserve paymenis may no longer be required, at the option ol Lender, if mortgage insurance coverage (in the
amount and for the peariod that Lender requires} provided by an insurer approved by Lender again becomes available and is oblained.
Borrower shall pay the premiums requirad lo maintain morigage insurance In effect, or to provide a loss reserve, until the requiremsni for
meorigage insurance ends in accordance with any wrillan agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabls entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specitying reascnable cause lor the inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property. or for conveyance inlieu ol condemnation, are hereby assigned and shail be paid to Lender.

Inthe svent ol a total taking of Lthe Property, the proceeds shall be applled to the sums securad by this Security Insirument whether or nol
then due, with any excess paid 1o Borrower. In the evant of a partfial taking of the Proparty in which the lair marke! value of the Properly
immedialely balore the taking is sgual o or grealer than the amoun! of the sums securad by this Security Instrument immediately baiore the
taking, untess Borrov.ar : nd Lender otherwise agree in wriling, the sums securad by this Sacurity Instrument shall be reduced by the amount
of the proceads mullipliac’hy the following fraction: (@) the total amounl of the sums secured immediately before the taking, divided by {(b) the
fair market vaiue of the Propurly immediataly bolore he laking. Any balance shall be paid !0 Borrower. In tha eveni o a partial laking of the
Property in which the fair nerartvalue of the Property immediately belore the taking is less than the amount of the sums secured mmaediately
belore tha taking, unless Borowar and L.ender otherwise agrae in wiiting or unless applicable law otherwise provides, ihe proceeds shall be
applied to the sums secured by nis Security Instrument wheiher or not the sums are then due.

If the Property is abandaned by/doi‘ower, or if, aller notice by Lender to Borrower that the condemnor oflers to make an award or settie a
clalm for damages, Borrower lails to (essond 1o Lander within 30 days after the dale lhe notica is given, Landar is autherized o coilecl and
apply.the proceeds, al its option, either s restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether or

nol than dus.

Unless Lender and Borrower oltherwise ayrae inwriling, any application of proceeds to pringipal shall not extend or postpone the due date
of the monthly payments relerred to in paragraphs’ and 2 or change 1the amouni of such payments.

11. Borrower Not Released: Forbearance B Lender Not a Waiver. Extension of the time for payment or modilicalion of amortization
of tha sums secured by this Security Instrument grantd by Lender to any successor in interest of Barrower shall nol operate lo relaase the
liability o1 the original Borrower or Borrower's successurs’injintarest. Lender shall not be required to commance procesdings against any
successorininterest or refuse to extendtime for payment ¢-ziberwise modily amortization of the sums securad by this Security instrument by
reason of any demand made by the original Borrowar or Borrov 'er’s successors in inlerest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or praclude the exearcise of any right or remedy.

12.Successors and Assigns Bound; Joint and Several Liab!ity; Co-slgners. The covenants and agregements ol this Securily
Instrument shall bind and benefit the successors and assigns of Lendar 74 Borrowar, subjact to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who Co-signs this Sacurity Instrumant but does not execute the Note: (a)
is co-signing this Security Instrurment only to mortgaga, grant and convey Yia) Borrowar's interast in the Propary under the lerms of this
Security Instrument; (b} is not perscnally obligated to pay surns sacured by thisSrcurity Instrumen); and (c) agrees thal Lender and any other
Borrower may agree to extend, modify, lorbear or make any accommodations with regard 10 the terms of this Security Instrumant or Ihe Note

without that Borrower's consent.

13.Loan Charges. If the loan securad by this Security Instrument is subject to a law waith sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collecled or to be collected in cornaction with the loan exceed the parmilled limitg/>
ihen: (a) any such loan charge shall be reduced by the amoun! necessary toreducs the chasieti the permitted limit; and (b) any sums alread
collected from Borrower which excaeded permitled limits will be refunded to Borrowaer. Lencarinay choose to make this refund by reducin
the principal owed under the Note er by making a direct payment (o Borrower, i a refund reduces prinzipal, the reduction will be treated as 13

partial prepayment without any prepaymant charge under the Note. iRt
14, Notices. Any noticeto Borrower provided for in this Security Instrument shall be given by deliveiing itar by mailing it by first class mail’;’s

uniess applicable faw requires use of ancther method. The natice shal! be directed to the Property Address o any other address Borrowerc‘

designates by notice to Lender. Any notice to Lender shall be given by Hirst class mall to Lender's address statat Harein or any other address

Lender dasignales by notice ta Borrower. Any notice provided for inthis Security instrument shall be deemed 15 buvebeen given 1o Borrower

or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal law and the law ol th.e jusisdiction in which tha
Property is located. In the event that any provision ar clause of this Securily Instrument or the Note conllicts wilh applicaite law, such conflicl
shall not alfect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Nole are declared ¢ be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Security Instrument.

17.Transfer of the Property or & Beneflclal Inlarest In Borrower. If ali or any part of the Propery or any inleresl in il is sold or
transterred (or if a beneficial interest in Borrower is sold or transierred and Borrowaer {s not & natural person; without Lender's prior written
consent, Lender may, at its oplion, require immediate payment in [ull of all sums secured hy this Securily Instrument. Howaever, this option
shall nat be exarcised by Lender if pxercise is prohibited by lederal law as ol the dale of this Security Instrument.

If Lander exercises this oplion, Lendar shall give Borrower rnolice of accelaration. Tha notice shall provide a period of nol less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securily Instrument. if Borrowar
fzils 1o pay these sums prior to the expiration of this pericd, Lander may invoke any remedias permitted by this Securily Instrumen! without

further notice or demand on Borrower.

18. Borrower's Right to Reinstate, )f Borrower mesls cerlain conditions, Borrowai shall hava the right to have enforcement of this
Security Instrument discontinued at any time prior 1o the earlier of: (a) & days (or such other period as applicable law may specily for
rainstatement) belcre sale of the Property pursuant to any power of sale contained in this Securily Instrument; or (b) entry of a judgmaent
anforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lendar all sums which then would be dua under this Security
Instrument and the Note as if no acceleralion had occurred; (b) cures any defauli of any other covenanis or agreements; (c) pays all expenses
incurrad in enforcing this Security Instrument, including, but not limited to, reasonable atiorneys' fees; and {d) takes such action as Lender
may reasaonably require to assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the
sums secured by this Security Instrumant shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shalt remain fully effective as i! no accelsration had cccurred. Howsvar, this right 1o reinstate shall not apply in the

case of acceleration under paragraph 17.

{page 3 ot 4 pages)
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UNOFFICIAL €08:Ya 3

FIXED/ADJUSTABLE RATE RIDER
TWO-STEP LOAN
{10 Year Treasury Index—Rate Caps)

LoanNo.  1-334364-7

THIS FIXED-ADJUSTABLE RATE AIDER is made tiis  23RD DAY OF OCTOBER, 1991
and s ingorporaiee nio and shall be deemed to amaond and supptament the Morigage, Deed of Trust or Socurdy Deed (1he
“Securty Instrument”) of the samue dato given by the undorsigned (the "Borrowar™) to secure Borrowsr s Fiad/Adjustable
Rate Note {(the "Note”) 10
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE (QORPORATICON {the "Landm™
ol the samo det ver) ly described in the Securily Instrument and located at:
16551 5 gfﬁﬁ@ CRBRAERY e Y
TINLEY FARX, IL 60477 (P4
[Propurly Address)
THE WOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITZ THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIWMUW A SATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition lo the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agr 2e.as lfollows:

A. ADJUSTABLE RATE ANU 4ONTHLY PAYMENT CHANGES

The Note provides for an initial lixedinterest rate of 8.150%. The Nole provides for a change inthe initiaj

fixed rate. as follows:
4. ADJUSTABLE INTEREST RATE /NI MONTHLY PAYMENT CHANGES

{A) Change Dates

Thenival hxed interest rate | will pay will etainze an the 1ST dayeol NOVEMBER, 1996
which is called ithe “Change Date.”

{B) The Index

Althe Change Date, my iferest rate will be based onan badex. The “Index” is the weekly average yield on United States
Treasury secunties adjusted 1o a constant maiurity of 10 yoas as made availablo by the Foderal Reserva Board Tho mosl
recent index hgure avalable as of the dale 45 days belore the Change Date is called the "Current Index ™

if the Index is ne longer availabie. the Note Hoider will choosea now.index that is based upon comparabie information.
The Note Holder will give me notice of this choice.

(C) Calculation of Change

Belore the Change Date, the Note Holder will calculate my new interes! rate by adding 2.500
pefcentage pomnt(s) { 2.500% yte the Currant Index. The Mote Hatder vill then round the result of this addian to
e nearest one-eighth ol one percentage point (3. 125%). Subject lo the limitsbaed in Seclion 4{D) below, this rounded
armount wilt be my new intergst rale uniil the Maturity Date.

The Note Holder will then delermine the amouni of the monthly payment thal wou's1 ha sullicient to repay the unpaid
pnncipal that | am expecled to owe althe Change Dateinfulf on the Malturity Date at my nevvinleresirate m subsiantially aqual
paymenis. The resull ol this calculation will be the new amount of my menthly payment.

(D) Limits on {nterest Rate Change

The interest rate | am required {0 pay at the Change Date will nol be greater than 4 1E0% . whtch is
called the "Maximum Rate.”

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

CYGIS8SIs

BY SIGNING BELOW, Borrower accepis and agrees to the lerms and provisions contained in this Fixed/Aditsiablg Rate
Rider.

el ~
(){;2 ﬁ.@_{ﬂf_{é\’—f - ... ISeal &Qi@ﬂbﬂ . . Sea)

~ PEIER R WILLIAMS : OSE L WILLIAMS

DN £=1:F:1)) . . e . - (Seal)

Form 3176 1169

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—10 YEAR TREASURY—Single Family—Fannie Mae UNIFORM INSTRUMENT
{page ! of 2 pages)
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