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|Spuce Above This Ling For Keeording Data)

FHA Cew No,

State of lllm:fns MORTGAGE 131:6593633-703

72227

TH]_SEM(.:)R'I"GAGE ("S«c.:'.irvln.strument") is made on OCTOBER 30-, 1991 . The Mortgagor is
RAFAEL MENDEZ AND LLCILA MENDEZ, HUSBAND AND WIFE AND SALVADOR ARROYO
AND MARISELA ARROYQ. 1USBAND AND WIFE

123 EAST 14 lST S’I‘REI:.'I‘ PLVERDALE, ILLINOIS 60627
( Borrower™), Thig Security Instrument is givel to

' MORTGAGE NETWORK COMPANY

which is organized and existing under the laws of  THE STATE OF ILLINOIS . and whose
sddressis 121 FAIRFIELD WAY = SUITE 332 <

BLOOMINGDALE ILLINOIS 60108 {"Lender”). Borrower owes Lender the principal sum of

FIFTY EIGHT THOUSAND SEVEN HUNDRED FIFTY. 2ilD 00/100

Dollars (U.S..$ 58,750.00 b

This debt is evidenced by Borrower’s note dated the same date as this Secuiity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ~NOVEMBER 1, 2021
This Securily Instrument secures to Lender: (n) the repayment of the debt evidenced by ths Note, with interest, and all rr,ncwals.
extensions and modifications; (b) the payment of all other sums, with interest, advancsl under paragraph 6 1o protect the
security of this Security Instrument; and (¢) the performance of Borrower's covenanls'unc-agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and-convey to Lender the following
described property. located in COOK County, Iinois:

LOT 8 IN BLOCK 42 IN IVANHOE UNIT NUMBER 3, BEING BRANIGAR

BROTHERS SUBDIVISION CF PARTS COF THE NORTH 1/2 OF THE

SQUTHEAST 1/4 AND THE NORTH 1/2 OF THE SOUTHWEST 1/4 AND

THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP

36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

'ACCORDING TC PLAT THEREOF RECORDED AUGUST 27, 1925 AS

DOCUMENT 9017478, IN COOK COUNTY, ILLINOIS.

29-04-227-012

which hus the address of 123 EAST 141ST STREET, RIVERDALE [Street, Cityl,

1linois 60627 [Zip Code] (*Property Address”); :
FHA Nllinois Mnrtgngle - 291
LIS 1609
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4, Fire, Flood und O ) 3 m-. n t 3 Pr?perty, whether now in

existence or subsequently crected, against any hazards, casualtics, nnd col :n;ﬁmus ine ldmg, fire, fyr which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall nlso
insure nil improvements an the Properly, whether now in exislence or subsequently erccled, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shal! include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Barrower shall give Lender immediate notice by muil. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is herehy authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. AN or any part of the insurunce proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds lo the principal shall not extend or postpone the due date of the
monthl y puyments which are referred to in puragraph 2, or change the amount of such payments, Any excess insurance proceeds
over an amounl required to pay all outstanding indebledness under the Note and this Sccurity Instrument shall be paid to the

entity Jegally enlitha thereto.

~In the event of foreslosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, ull right, tit's and interest of Borrower in and to insurance policies in force shall puss to the purchaser.

5. Occupancy, Preservatica, Muaintenance and Protection of the Property; Borrower’s Loun Application;
Leaseholds, Borrower shall ocelip!cstublish, und use the Property us Borrower's principul residence within sixty duys sfter
the execution of this Securily Instrumentand shull continue to oceupy the Property as Borrower's principal rsidence for ab least
one year after the dale of occupancy, unicsy the Secretury determines this requirement will ciuse undue hardship for Borrower,
or unless exienualing circumslances exist vniclh are beyond Borrower's control. Borrower shall notify Lenders of uny
extenuating circumstances. Borrower shall not conugit waste or destroy, damage or substantially change the Prumrly or sllow
the Property to deteriornte, reasonable wenr and ot excepted, Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in defuult. Lender muy Giae rensongble getion 1o protect mnd preserve such vacant or abandoned
Property, Borrower shall also be in defavit if Borcower, durizg the lonn applicstion process, guve naterially fulse or innceurule
informalion or statements (o Lender (or faiked to provide Lender with uny material information) in connection with the loun
evidenced by the Note, including, butl not limited to, represertations concerning Borrower's oceupancy of the Property as u
principal residence. If this Security Instrument is on a leaschold, Burrower shall comply with the pravisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title sbuibaot be merged unless Lender agrees to the merger in

writing.

6. Charpes to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all goversmenta) or
municipal charges, fines and impositions that are not included in parsgraph 2. Bersower shall pay these obligutions on time
directly to the entity which is owed the paymenf If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly fumish to Lender receipts evidencing these payrents,

If Borrower fails 1o make these payments or the payments required by paragraph 2, or fails (o e form any other covenants
and rgreements contained in this Security Instrument, or there is 4 legal proceeding that may signiiicandyaltect Lender's rights
in the Property (such us a proceeding in bunkrupley, for condemnation or to enforee faws or regulations) then Lender may do
und pay whatever is necessary to protect the valug of the Pmpc.rty and Lender's rights in the Property, inrlading payment of

taxes, hazard insurance and other itesms mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shal! bear interest from the date of disbursement, at the Nole rate, und i the oplion of
Lencler, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in plucc of condemnation, are herehy assigned and
shall be paid to Lender 1o the cxlent of the full amount of the indebtedness thal remaing unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
uppllcmmn of the proceeds to the principal shall not extend or posipone the due date of the monthly payments, whmh are
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12, Successors and As¥ng Z]8int hnd Stvefa ipbitity; Co-Signers, 'l'h? wsum and agreements of this

Security Instrument shall bind and henefit the successors and assigns of Lthdernnd Bordwer? su jeel 1o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Securily
Instrument but does not execute the Nole: (a) is co-signing this Securily Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obliguted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note withoul thut Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the Property Address
or any other uddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss maif to
Lender's address stated herein or any nddress Lender designates by natice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given ns provided in this paragraph.

14. Governing Law; Severability, This Sccurity Instrument shall be govermned by federal law and the law of the
Jjurisdiction jn whiza tie Property is located, In the event that any provision or cluuse of this Sceurity Instrument or the Note
conflicts with applicab!s-law, such conflict shall not affect other provisions of this Security Instrument or the Note which cun be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declured

tn be severable,

18, Borrower’s Copy. Bocrovier shall be given one conformed copy of this Securily [nstrument.
Py P Y

16. Assignment of Rents. Borroveer) urconditionally assigns and transfers (o Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lender's agents 1o collect the rends and revenues and hereby directs ench tenant of the
Property to pay the rents lo Lender or Lender”s ngents, However, prior te Lender's notice lo Borrower of Borrower's breach of
any covenant or agreement in the Security Instrumeni, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender nnd Borrower, /This assignment of rents constitutes an ahsolute assignment and not an

assignment for additions! security only.

If Lender gives notice of breach to Borrower: (u) &ll reits roeeived by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied to the sums secured by the Ecearity Instrument; (b) Lender shall be entitled Lo collect and
receive all of the rents of the Property; and (c) each tenant of the *raparty shall pay sll rents due and unpaid to Lender or
Lender’s agent on Lender’s wrilten demand to the tenant.

. Borrower has not execuled any prior assignment of the rents and has not (nd will not perform any act that would prevent
Lender from exercising its rights under this parsgraph 16.

< Lender shall not be required to enter upon, take control of oy maintain the Propenty tzfore or sfter giving notice of breach
to Borrower., However, Lender or # judicially appointed receiver may do so at any time therz is n bresch. Any application of
rents shall not cure or waive any defanlt or invalidate any other right or remedy of Lender. This-essignment of rents of the
Property shail termingte when the debt secured by the Securily Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 91586(;57

17, Foreclosure Procedure. If Lender requires immediate payment in full under puragraph 9, Lender may loreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, hut not limited to, reasonable uttorneys’ fees and costs of title .-

evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument l

without charge 1o Borrower, Borrower shall pay any recordalion costs. }f .

o

19. Waiver of Homesteud, Borrower waives ul] right of homestead ¢xemption in the Property.

NPs 1613
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