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MORTGAGE

THIS MORTGAGE ("Sccurnity Instrument ™} is gisennon . November i,
19 9} Themongagors Luis E. Torres and Sonla Torres, his wife (Tenancy in Common)

(" Borrower ™). Thid Security Instrument isgivento . The National Security Bank of Chicago -w-=--—--

which s orgamzed and eaisting under the lawsof  The United States of America » and whose address is

1030 West Chicage Avenue Chicago, 1lllinois 60022 ~——-—cmemmoerc———an {(“lender’™).
Borrower owes Lender the poneipalsumof  Five Thousand Twenty Six and 00/100's ———memmemm—we——

« - 5 htd

Déllpiy i 8.3 20 026.00 Y. This debt s evidenced by Borrower's note
dated the same Jdate as this Secuniy Instrument (*Note™), which provides for monthly payments, with the full debt. i not
pad earhier. duc and pasableon November 1, 1994 e m e — e —=LHiIS Security Instrument
secures to Lender: ta) the repayvment of thedebt evidenced by the Note, with interest, and all renewils, extensions and
mudifications, (b} the pavment of alt other sums, yath interest, advanced under paragraph 7 to protect the secunty of this
Sevurity Instrument: and (¢} the performance of Bhrrower's covenants and agreements under thiy Security Instrumem and
the Note. For this putpose. Borrower does hereby iwiorieage, grant and convey 1o Lender the following deseribed property

located in Cook County, lHlinois:

Lot 42 in Gibson's Subdivision of Block 22)in Canal Trustee's Subdivision of
Section 7, Township 3% North, Range 14, Eusc of the Third Principal Meridian
in Cook County, 1llinois.

Permanent Index #17-07-112-041

D
Cid
-
Cad
I
(=

which has the address of 2020 wWest Erie_ Streert Chicago
Street, {Cajl

Ulinois 60612 . ('Property Address™);

ToOGETHE R Wil all the improvemenis now or hereafter viected on the property, and all casements, nighis,
appuricnances, rents. rovalties, mineral, ol and pas nghts and profits, water rights and stock and all fintures sow or
hereafter a partof the property. Al replacements and addions shalb also be covered by this Seeunty Instrument. All of the
foregoing s reterred 101n thes Securnity Instrument as the “Property 7

Borrowr R COVENANTS that Borroswer is lawfully seised of the estate hereby converxed and has the night o
mortzage. crant and convey the Property and that the Property is uticncumbered, eacept for encumbrances of record.
Borrower warrans angd w1} defend cenerally the ttle 1o the Property apamst all claims and demands, subject to anmy
encumbrances of record.

THIS SUCURINY INSIRLAMINT combines umform covenants fur national use and non-unform cosenants with
Limited vanations by junshichen 1o constitule U niform secunity innirument covenng real property

ILLINOIS ~Sing Famvly—FNMAFHLMC UNUEORM INSTRUMENT
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LRy Covisants  Borrower and Lender covenamt and agree as toliows:

1. Puayment of Principal and Interest; Prepayment and Late Charges. Horrower shall promptls pay s ben dae
the principai of and interest oa the debt evidenced by the Note and any prepas ment and late charges due under the Note

2. Funds for Faves and Insurance,  Subjecttoappheable daw or ta s witten wanver by Lender, Horrawer shall pay
to 1 ender on the day maonthly payments are due under the Note, until the Note s pand i full o sum 1 unds™) egual 1o
onc-twelfth of (8) yearly tanes and ssvessments which may attun poonty over this Seournity Instrument; (b dearls
leaschold payments or ground rents on the Properny, af any . (¢) yeariy hazard msurance premuums: and (d) searis
MOrl 2age Insurance prenums, 17 aky These e are called “eseron items ™ Lender may estimate the Funds due on the
basis of current dats and reasonablie extimates of future escrow 1ems.

The Funds shall be held i anaimtitunion the deposits or gecounts of which are imsured or casianteed by o federal or
state agency (includng 1 ender ot Lender s such an institution). 1 ender shall apply the Funds 1o pay the esviow nems.
Lender may not charge tor holdmg and applying the 1 unds, analyzaing the sccount o venfving 1he escrow 1renms, inless
Lender payvs Borrower inferest on the Funds and apphicable las permats Lender to ke such o churge. Horrower sl
Lender may agree in wnung that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires mnterest 10 te pand, ender shall not be required to payv Borrower any miterest or carmmnes on the Founds Lender
shall grveto Borrewer, wathout charge, an annual accounting of the Fonds shosoang credits wnd debis 10 the Tussds andd the
purpose for which cach debit to the ¥ unds wasmade. The Funds are pledyed as addiional security tor the sums secured by
this secunty Enstrument.

If the amount of the Funds held by T ender. together with the future monthiy pas snients of Funds payvable pror to
the due dates of the csoron itemy, shail eaceed the amount required 1o pay the escrow ttems w hen due, the excess shall be,
al Borrow er's aption, either prompily repad to Borrewer or credited 1o Borrower on monthls payments of Fuands, 1 the
amount of the eads held by Lender s net sutficient to pay the escrow items when due, Borrower shall pavio 1 ender any
amount necessary’ o make up the deticiency i one or more payments as required by 1 ender.

Upon paypien an full of al! sums secured by this Secunty Instrument, Lender shadl prompuly refund 1o Bosrower
any Funds held by Zerder 1T under paragraph 19 the Property s sold or acgaired by Lender, Lender shall appis, no kster
than mmedately pricraeahie sale of the Properiy or ats geguivation by D ender, any Funds held by T ender at the tane of
apphestion as a credit ag nnsatthe sums secuted by this Security Instrement.

3. Application of Payrients,  Unless apphoable law provides atherwise, all pay ments received by Lender under
paragraphs | and 2 shall be applied: first. 10 late charpes due under the Note: second. 1o prepayment charges due under the
Note; third. 1o amoums payvabloander paracraph 2. tourth, to mterest due; and last, 10 principal due.

4. Charges: Liens.  Borrosien shall pay all taves, assessrients, charges, fines and mmposistons artrbutable o the
Property winch may attn priorayoner this Secunty Instrument. and leaschold payments or ground renis, af any.
Borrower shall pas these obbgations i the sumnner provided in paragraph 2, ot not paid i that manner, Borrower shall
pay them wn time directly to the person olved pavment. Horrawer shall prompaly furnish to | ender sl notices of amounts
to be pard under this paragraph. If Borrowe: stakes these payments direct!s, Borrower shall promptly furmsh to Lender
recerpiy evidencing the pavments.

Horrewer shall prompily discharge any Len abach has priomy oves this Sceants bnstrumens unless Horrower: (a)
agrees i L nung o the pay ment of the obligunion seetead by the hien i o manner acceptabie to T ender; () contests i oo
faith the hen by or detends seanst enforcement of the henan, legal procecdimes which m the | ender’s opinion operate o
prevent the enforcement of the ien o1 forfenture of any part of the Property, or (¢) secures rom the habder of 1he hien an
agreement ~atisfactory 1o Lender subordinating the hen yathe Security Instrument. 7] ender determines that any part of
the Property is subject to a lien which may atuun prionity over this Secury Instrument, 1 ender may give Borrower o
notive wdentalyving the ben. Borrower shall satisiy the lien or 1ade one or more of the sctions set forth above withay 10 dass
of the grving of notice.

5. Hazard Insurance.  Borrower shall heep the improvemearinow evisting or hereafler erected on the Property
insured against loss by fire, bozards included withan the term “extendtd Coserape™ and any other hazards tor winch Lender
requires insuranve. This msurance shall be mamnitmned i the amesiis and for the peniods that Lender requites. The
msurance carner providing the insurance shall be chosen by Borrower subrecy 1o | ender's approval which vhall not be

unreasonabiy withhehd
Al insurance pohowes and rencwals shall he acceptable to Leader and/sb Gl include a standard monieage elause,

! ender shai! have the nght 1o hotd the policies and rencewals. I 1 ender requires_Porrower shall promiptly give to Eender
all recetpts of paid premzums and rencwal notices. Inthe event of Joas, Borrower skall Sive prompt notice 10 the insuranee
carner and ! ender. Lender masy make proof of oss 1! net made promptly by Horrower.

Unless Lender and Borrew er otherwise agree in w nihing, insurance proceeds shall be applied 1o restoration or repair
of the Property damuaged, if the restofation of repanr s ccononucally feasible and T ender security s not fessened 1 the
resloranen or repar is notl cconomicaily feamibie o Lender's secunty would be lessened, the/insurunce procecds shall e
apphied 10 the sums sccured by this Secuntyv Instrument. whether ¢f not then due, with any waeterpad to Borrower If
Borrower abandons the Property, or does not answer wathin 30 dayvs 4 notee from | ender that siie asurance carner has
offered to settle i clamm, then Lender may collect the insurance proveeds Lender may use the procdeds 1o repir or restote
the Property or 1o pay sums secured by this Sceurity Instrument, whethes or not then due. Fhe 30-day penod waill begin
when the notice » given.

Uniess Lender and Borrower otiierw ine azree i writing, any apphication of proceeds to prscipal st ] sot extend or
pestpone the duc date of the monthly payments refesred 1o m paragraphs 1 and 2 or change the amount of the paymems., I
under paragraph 19 the Property v acquired by Lender, Borrower’s right to any imurance policies and proceeds resutung
from damage to the Property prior 1o the acquisinon shail pass 1o Lender to the exvtent of the sums secured by this Secunty
Instiumentimmedistely prior tothe acguisiion.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not desiroy, damage or substiantaslly
change the Properts. allow the Property (o detenorate or comntit waste. J5 this Securny lnsvtrument o~ on a leaschold,
Barrower shall comply with the provisions of the lease, and 17 Horrower acguires fee title to the Property, the leasehold and

fee ttle shuall not merge unless Lender agrees to the merger i wrnitig,

7. Protection of Lender’s Rights in the Propertyy Mortgage Insurance. If Horroser fals 10 periorm the
cosenants and agreements contamed in this Securiy Insirumem, or there s o legal proceeding that may signiticantly affec
Lender’s nghts in the Property (such oy i proceeding n bankruptoy, probate, for condemnation or 16 enioree laws or
regulations). then | ender may do and pay for whatesor is necessary 1o protect the yvadue of the Propeny and Lender's nighis
in the Property. | ender’s acuons nay include paymg any sums secured by a hen which has poanity ever this Security
Instrument, appearning i court, pading reasonabie attorneys” fees and entering on the Property toamabe repans. Although
Lender mav take action under this paragraph 7. Lender does not have 1o doso

Any amounts dinbursed by Lender under thas paragraph 7 shall Bevome additonal debt of Borros er secured by this
Sccurty Instrument Unless Borrower and 1 ender agree to other terms of pavment. these amouants shalt bear interest from
the date of debursement 0 the Note rate and vhall be pavable, wih anterest, upon nolce ftom Lender 1o Borsowes

requesting pavment.
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