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Equity Credit Line Mortgage

THIS MORTGAGE {"Security instrument') Is given on OCTOBER 25 , 1851 . The mongagor
s _ROBERT GREGCRY THOMAS _AND PATRICIA R. THOMAS, HIS WIFE, AS JOINT TENANTS
i ("Borrower”).
This Security Instrument Is given to Park R
whichls a §tate Bank organized and exisling under the laws of _the State of Tllinois ,
whose addreas is _1048 Lake Street,6 Oak Park liiinois 60321 _("Lender”). Borrower owes
Lender the maximum principal sum of THIRTY~FIVE THOUSAND AND NO/100
Dollars {US. & 35,000.00 ). or the aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
(*Agreement"), whichever is less. The Agreement is hereby incorporated In this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly Interest paymants, with the full
debt, If not pald earlier, due and payable five years from the Issue Date {as defined in the Agresment). The Lender
will provide the Borrower with a final payment nolice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Ferlod (as deflned in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from ths dite hereof. All future loans will have the same llen priority as the orlginal loan. This Security
Instrumeant securesto Lender: (a) the repayment of the debt evidenced by the Agreament, including all principal,
Iiterast, and other Criarges as provided lor in the Agreament, and all renewals, extenslons and modifications; (b)
the payment ol alacher sums, with Interest, advanced under paragraph 6 of this Security Instrument to protect
the securlty of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumen. aar! the Agreement and all renewals, extensions and modifications theraeof, all of the
foregoing not 1o exceed twice the maximum principai sum stated above. For this purpose, Borrawer does hereby
morlgage, grant and convey 1o tender the following described property located In ___Cpok County,
Hinols:

THE NORTH 25 FEET OF LOT 2& AND THE SOUTH 25 FEET OF LQOT 36 1IN -
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PRICE’S ADDITION TO OARK PARL, A .SUBDIVISION OF LOT 4 IN THE CIRCUIT
COURT COMMISSICNER’S PARTITION ©F THE EAST 1/2 OF LOT 2 IN JERVIS
AND OTHERS 'SUBDIVISION OF SEC1ION 18, TOWNSHIP 39 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERLIZINN (EXCEPT THE WEST 1/2 OF THE
S0UTH WEST 1/4 OF SAID SECTION) VM C0OOK COUNTY, ILLINOIS.

s

Permanent Tax Number: 16-18-123-014-0000, , -/
which has the:address of .211_CARPENTER : : OAK PARK

Ahnols 60304 _ _ ("Property Address®):

TOGETHER WITH ail the Impravements now or hereatter eracted on the property, and all easernents, rights,
appurtenances, rents; royaities, mineral, oii and gas rights and profits, clalmg o demands with respeet 1o
insurance, any and all awards rmada for the taking by eminent domain, water rights and siack and ali thaures now
or hereafter a part of the property. All replacemants and additions shall also be coyered by this Security
instrument. Al of the foregoing Is referred to in this Securlty instrument as the "Propeny™.

BORROWER COVENANTS that Borrower Is tawfully seisec of the estate hereby convaeyed zinc has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against ait claims-and demands,
subject 10 any encumbrances of record. There s a prior mortgage from Bosrowerto ST . PAUL _FEDERAL
SAVINGS AND LOAN ASSCC. dated _03/26/77 and recorded as document number_23869972

COVENANTS. Borrower and Lender covenant and agree as follows: .
1. Payment of Principal and interest. Borrower shall promptly pay when due the ptincipal of and interest on
the debt evidenced by the Agreememt.

2. App“_ca{ién of Payments. Ail péyments recelved by Lender shall be apptlied first to interest, then 1o other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Imposiions atuributable to
the Property, and leasehald payments or ground rents, if any. Upon Lender’s request, Borrowar shall promptly
furnish to Lender all notices of amounis to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promplly furnish to Lender receipts evidencing the paymenits.
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Borrower shall pay, or cause to be paid, when due and payable all taxas, assessments, water charges, sewer
charges, licanse fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, in good falth and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Barrower shall notify Lendet in writing of
the intention of Borrower to contest the same before any tax ar assessmant has been Increased by any interest,
penaities or costs, (b) Borrower shall first make all contested payments, under protest if Borrower deslres, unless
such contest shali suspend the collection thereof, (c) nelther the Praperty nor any part thereof or interest therein
ara at any time In any danger of being sold, forfelted, lost or Interfered with, and (d) Barrower shall furnish such
security as may be required in the contest or as requested by Lender.

4, Hazard tnsurance. Borrower shall keep the improvernents now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintalned In the amounts and for the
periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’'s approval which shall not be unreascinably withheld.

All insurance pelicles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
L.ender shall have the r.oht to hald the policies and renewals. if Lender requires, Borrower shall promptly give ta
iender all receipts of raid premiums and renewal notlces. In the event of loss, Borrower shall glve prompt notice
to the Insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrowar ctherwise agree in writing, Insurance proceeds shall be applied to restoration or
repair of the Property damageZ, If the restoration ar repair is economically feasible, Lender's securlty Is not
lessened and Borrower is ot in defr dlv under this Security instrument or the Agreement. !f the restoration or repair
Is not e!gonomically feasible or Lender’s securlty would be lessened, the insurance proceeds shall be applled o
thefsurgs secured by this Securlty instrurient, whether or not then due, with any excess paid to Borrower. If

i Borrgrwar abandons the Property, or dods ot answer whhin 30 days a notice from Lender that the insurance
carter as: offered to settle a claim, then '.erder may coliect the Insurance proceeds. Lender may use the
-~ proceeds 1o repalr or restore the Property or to ay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notic4 14 given,

If under paragraph 18 the Propenty is acquired by Lender, Barrower's right to any Insurance palicles and
procaeds resulting from damage to the Praperty prior ‘o ths acquisition shall pass to Lender to the extent of the -
sums secured by this Security Instrument immediately pricr tu the acquisition,

e §. Preservation and Maintenance of Property; Leaszaclds. Borrower shall not destroy, damagse,

B substantially change the Property, allow the Property to deterlorale ‘o~ commit waste. If this Security [nstrument s

on a teasehold, Barrower shall comply with the provisions of the iga<g, and If Borrower acquires fee title to the
- Propenty, the leasehold and fee title shall nol merge uniess Lender agrees . the merger in writing,

8. Protection of Lender's Rights in the Property. [f Borrower fails to parform the covenants and: agreerents
contained in this Security instrument, or there Is a legal proceeding that may s'onificantly affect Lender's rights In
the Property (such as a proceeding In bankruptcy, probate, for condemnation Or <o enforce laws or regulations),
then Lender may do and pay for whatever is necsssary to protect the value of the Property and Lender's rights In
the Property. Lender's actions may Include paying any sums secured by a llen which bhas priority over this
Security Instrument, appeating in court, paying reascnable attorneys’ fees, and entering ~.-the Propernty to make
repairs. Although Lender may take action under this paragraph, Lender does not have to| do /;o.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these arnounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with Interest, upca notice from
Lender to Borrower reguesting payment.

7. Inspection. Lender or its agent may make reasanable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be pald to Lender.

In the event of a tatal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrowsr. in the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In wrlting, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the fallowing fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b} the falr markst value of the Property immediately
before the taklng. Any balance shall ba pald to Borrowaer.

i the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a-claim for damages, Barrower fails to respond to Lender within 30 days aker the date the
notice Is given, Lender is authorlzed to collect and apply the proceeds, at its optlon, elther to restoration or repalr
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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Mortgage

‘case of acceleration under paragraph 15.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor
in interast of Borrower shall not operate o release the labllity of the original Borrowsr or Borrower’s successors in
interest. Lender shall not ba required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing walver but ali of the terms, covenants, cendiilons and other provisions of this
Security Instrument and of tha Agreement shall survive and continue to remain In full force and effect. No walver

shall be asserted agalnst Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower,
subject to $0e provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants’and agreements shall be |oint and sevaral. Any Borrower wheo co-signs this Security Instrumeant but
does not exesute-the Agreement: (a) Is co-signing this Sacurity Instrument only to mongage, grant and convey
that Borrower's Iptarest In the Propenty under the lerms of this Security Instrument; (b) Is not personally obligated
to pay the sums s2cured by thls Securlty Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, mod'ny. forbear or make any accommadations with regard to the terms of this Security {nstrurent

or the Agreemant withuizi trat Borrower's consent,

11. Loan Charges. !f the lzan secured by this Securlty Instrument Is subjsct 1o a law which sets maximum loan
charges, and that faw is finaily Irtarpreted so that the Interest or other loan charges collected or 1o be collected in
connection with the loan exced /ibe permitted limits, then; (a) any such loan charge shall be reduced hy the
amount necessary to reduce the Zharpe to the permitted limit; and (b) any sums already collected from Barrower
which exceeded permitted limils wil' be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the.Apraement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated a5 _a panial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Barrower provided forin this Securlty Instrument shall be given by delivering it or by
malling it by first class. mall unless applicable law (equires-use of ancther method. The notice shall be directed to
the Property Address ar any other address Borrower das!gnates by notice to Lender. Any notice 1o Lendsr shall be
given by first class mail to Lender's addrass stated hiciela or any other address Lender designates by notice to
Borrower. Any notice provided for in thls Securlty Instrumar: shali be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security instrument snall be governed by federal law and the law of

linois. In the event that any . provision or clause of this Security Instrument or the Agreement conflicts witH.Z
applicable law, such conflict shall not affect other provisions of this.Security Instrument or the Agreement whlch!'"
can be given effect without the conflicting provision. To this end the prayisians of this Security lnstrument and theld

Agreement are declared to be severable,

14. Assignment by Lender, Lender may assign all or any portion of its Interest-hereunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or corporalion as Lender may determine and
upon such assignment, such assignee shall thereupon suceeed to all the rights, intzres’s, and options of Lender
herein and In the Agreement, and Lender shall thereupon have no further obligations cr_Palilities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale.” 17 il or any pant of the
Property or any Interest In it is sold or transferred (or If a beneficial interest in Borrower Is sold 2« transferred and
Botrower is not a natural person) without Lender's prior written consent, Lender may, at ho option, require
immediate payment In full of all sums secured by this Security Instrument. However, this option shall not be
exerclsed by Lender if exercise is prohibited by federal taw as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days irom the date the notlice is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument, If Borrowaer fails to pay these sums prior to the expiration of this period,
Lender may invake any remedies permitted by this Security Instrument or the Agreement without further natice or
demand on Borrower.

16. Borrower’s Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those condlitions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no accelerallon occurred; (b) cures eny default of any other
covenants or agreements; (c) pays alt expenses Incurred In enforcing this Securlty Instrurnent, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured
by this Security [nstrument shall continue unchanged; and (e} not use the provision more frequenily than once
every five years. Upcn reinstatement by Borrower, this Security Istrument and the obligations secured hereby
shall remain fully effective as it no acceleration had occurred. However, this right to reinstate shall not apply In the
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" and shall armend and supplement the covenants and agreements of this Sezurity Instrument as if the rider(s) were

i7. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. l.ender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure 1o mee! the repayment terms of the
Agreement; or {(c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the defaull; (b) the action requlred to cure the default; (c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and {d) that fallure to cure the
default on or before the date specifiad in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Boarrower
of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. |f the defauit is not cured on or before
the date specifled in the notice, Lender at its option may require Immediate payment in full of ail sums secured by
this Security Instruznant without further demand and may foreclase this Security Instrument by judicial proceeding.
Lender shall be ¢niit'ed to collect all expenses Incurred In legal proceedings pursuing the remedles provided in
this paragraph 18, inziuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19, Lender In Possession. Upon acceleration under Paragraph 18 or abandonrment of the Property and at any
time prior to. the expiration .« wny perlod of redemption following judicial sale, Lender (In person, by agent or by
judiclally appointed receiver)-shall be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Propertvinciuding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the crzis of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums un receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security instrument..”tothing herein contained shall be construed as constituting Lender a
mortgages in possession In the absence of tha taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powe.s herein granted Lender, no liability shall be asserted or enforced
against Lender, all such Habllity being expressiy walved and released by Borrower,

20, Release. Upon payment of all sums secu'‘ed! by this Security Instrument, Lender shali release this Security
Instrument.

21. Walver of Homestead. Borrower walves all right of humestead exemption in the Froperty.

22. No Offsets by Borrower. No offset or claim that Bor'ower now has or rmay have in the future against
Lender shall retieve Borrower from paying any amounts due urdrnsthe Agreement or this Security Instrument or
from performing any other obligations contalned therein.

23. Riders to this Security Instrument, 1f one or more riders are_axecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaiis. contalned in this Security

Instrument and in any rider(s) exeguted by Borrower and recorded with the Security inst ument.
e AL 1

ROBERT GREGORY\THOM}*S' A -Borrower
X WM e ST %/ ()
PATRICIA R, THOMAS -Borrower

S

(Space Below This Line For Acknowlegment)

]/
This Docurr! A([;’r pared By: MERIAN T. SHERROD
Equity Credit Center, First Chicego Bank of Dak Park, Oak Park, IL 60301
!
STATE OF ILLINOIS, C ) County ss:

I, {41*’\4 E. gC 1f\| Lat) Lp { ., a Motary Public in and for said county and state, do herehy
certly that R

RODER LYDLELS )L HQMA AN PAaLS > W ! SN 15 N ! SN NAN

personally known to me to be the same person(s) whose name(s} Is (are) subscribed to the foregoing lnstrument'
appeared before me this day In person, and acknowledged that Sl uy signed and
dellvered the sald instrument as tree and voluntary act, for the uses and purposes therein set forth.

Given under my hand and officlal seal, this & day of (_C 1ok 190\1

orrrmm )/) PW\?<CA%@ O-QLL

My Commission expires: | I l-?!,cl \{

>

FNBCOZ0C D}.IFO Kim E. Sehimigpr . Notary PiibHe
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My Commission Expires 1/18/94 ﬁ
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