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MORTGAGE 010066516

THIS MORTGAGE [Secwrity Instrument isgivenon NOVEMBER 1 =~ 19 31 . The mortgagor is
WILLIAM R. PANJE, M.D ! . B, HIS WIFE

('Bortowef‘l. This o7 ity lnstruucnt is given to

. which is organized and sxisting under the laws of
UNITED STATES CF AMERICA , and whose address is _
1 _SOUTH DEARBORN, CHICAZO, ILLINOIS 66603 ' _ "Lender.
Borrower owas Lender the priniip d sum of __ONE MILLION i ' :
_AND 00/100 _ .
DoMars LS. ¢ 1,000,000,00° _ ¢ L This debt is evidenced by Borrawer's note dated the same date as this
Security Instrument {"Note*), which provides c: monthly psymants, with the full debt, if not paid earlier, due and payable.
on DECEHBER 1, 2006 _ This Security Instrument secures to Lender: (2 the tepaymant of the debt evidenced -
by the Note, with interast, and all renewals, e.tr.izions and modifications of the Note; (b} the payment of all other sums,-
with interest, advanced under paragraph 7 to pro'er. *ne security of this Security Instrument; and (o) the performancs of - .
Borrower’'s covenants and agresments under this Se urity Instrument and the Note For this purpose, Borrower doas
hersby mwtgogc grant and convey to Lender the fallowir g de.cribed property located in
COOK : County, huiroin:

THE SOUTHEASTERLY 1/2 AND SOUTHEASTER(Y 13 FEET OF THE NORTEWESTBRLY
1/2 OF LOT S IN BLOCK 10 IN MILTON H. WILiSON'S ADDITION TO WILMETTR
SUBDIVISION IN SECTIONS 27 AND 26, TOWNSF1i? 42 NORTH, RANGE 13, EAST
OP THE THIRD PRINCIPAL MERIDIAN, IN COOK LGUNTY, ILLINOIS ‘

Eaﬁitl-exw72~ I6f | U

R OERBHETE

05-27-414-005

yehich has the address of 1000 MICHIGAN AVENUE
WILMETTE '

{Street)

{city) T (210 Con)
TOGETHER WITH all the improvements or hereafter erscted on the property, and all easements, appurtenances, and
fixtures now or hersafter a part of the property. All replacoments and additions shall also be covered by this Security
instrumant. All of the foregoing is referred to in this Security Instrument as the “Property.” _
BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convay the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and wil defensd generally the title to the Property against all claims and demands, subject to any encumbrances of
ocoxd
HLINOIS - Single Family ' . S
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Borrower shall promptty discharga any lisn which has priotity over this Security lastrument volass Borrower: (2 agrees
in writing to ths payment of the obligations sscured by the lien in a manner acceptable to Lender; i} contests in good faith
the lisn by, or defends against enforcemant of the lien in, legdl proceedings which in the Lender's opinion operals to
prevent the enfoccement of the lien; or k} secures from the holder of the lish an spreement salisfactory to Lender
subordinating the lien to this Security Instrument. 1f Lender datermines that any part of the Property is subject to a len
which may attain ptiority over this Securily Instrument, Lender may give Borrower 3 notica identifying the lien. Borrower
shal! satisty the tien or take one or more of the actions set forth above within 10 days of giving of nolice.

S. MAZARD OF PHOPERTY INSURANCE. Borrower shall keep the improvements now existing or hereafier erectod on the
Propetty insured against Joas by fire, hazards included within the term “sxtended coverage” and any other hazards for
which Lender requires insurance, incloding floads or fiooding, whether or not identiliad or existing st the time tw loan s
mada. This insurance shall be maintained in the amounts and for the petiods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's appraval which shall not be unrexsonably
withheld If Borrower lails to maintasin coverage dascribed above, Lender may, at Lender’s option, oblain coverage lo
protect Lendet’s rirhs in the Proparty in accordance with Paragraph 7.

AN insurance puot des and reaswals shall be scceptable to Lender and shall inclade a standard morlgape clause. Lendar
shall have the righ’ tr-hold the policies and renewals. I} Lender requires, Borrower shall promptly give to Lender all
receipls of paid prem>=o. and renswil noticas. in the event of loss, Borrowsr shall give prompt notice to the insurance
carrier and Lender. Lardos <y make proof of loss if not made promplly by SBorrower.

Inssrancs procesds shall be poolisd to restoration or repair of the Property damaged if, in Lender s sole determination,
the restoration or rapair is scoror ically teasible and Lender's security is not lessanad. If the restoration ot rapair is not
sconomically Fegsible or Lendat’s secority would be lessaned, the insurance procseds shall be applied to the sums secursd
by this Securily Instrument, whathe.: ¢/ st then due, with any excess paid to Borrower. 1l Bosrower sbandons the
Property, or does nat answer within 30 days = notice from Lender that the insurance carrier has oflered to settla a claim,
then Lander may coliect the insurance procieds. Lender may use the procesds to repair or restors the Property of to pay
sums secured by this Security instrument, what{er or not then dua. The 30-day period will begin when the notice is given.

Unless Lander and Borrower otharwise agree (n ~eriing, any application of procesds to principal shall not axtend or
postpone tha due date of the monthly paymetns refertod to in paragraphs 1 and 2 or change tha amount of the paymants.
It undofpuagraph 21 the Property is acquirad by Lender, flor awer’s right to any insurance policies and procesds resulting
from damage to the Property pricr to the acquisition shal pass to Lender 1o the extent of the sums secwrsd by this
Smity Instrumznt immedistely prior to the acquisition
6 OCCUPANCY, PRESERVATION, MAINTENANCE AND PRUTECTION OF THE PROPERTY; BORROWER'S LOAN
APPLICATION; LEASEHOLDS. Borrowsr shall accupy, esteblish, and ass the Property as Borrower's principal residence
within sixty days after the sxecution of this Securily Instrument and =.all continue to occupy the Property as Borrower's
principal rasidence for at lsast one year after the date of occupancy, unliss Lander otherwiss agress in writing, which
consent shall not be unreasonably withheld, o¢ unless extenuating circumstar ot axist which are beyond Botrowar's
control ®..cower shall not dastray, damaga ot impair the Property, sllow tha Prope:<y ‘o deleriorats, of commitl wasts on
me Property. borrawer shall be in dofault if any Forfeiture action or proceeding, whager <ivil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Proparty or otherwise mitisially impair the Gen created by
this Secwrity Instrument or Lander's security interest Borrower may cure such 2 delaull 7.d reinstate, as provided in
paragraph 18, by causing the action or procasding to ba dismissed with a ruling that, in Lenda~> g7od faith datermination
pracludes farleiture of the Borrower's intarest in the Property or other material impairmsnt or e lien crealed by this
Sacurity Instrument or Lender's securily interast. Borrower shall slzo be in defaull if Borrower, durin g the loan application
process, gave matstially false or inaccurate information or statements to Lender ot failed to providy Lender with any
material information) in connection with tha loan evidsncad by the Note, including, but not limited to, reprassnlations
cancerning Borrawer’s accupancy of the Property as a principal residence. If this Securily irstrument is on 2 leasehold,
Borzowst shall comply with all the provisions of the leass. If Botrower acquires fee titla to the Propertly, the leasehold and
tha fea title shall not merge unless Lender agraes to the merger in wriling.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. if Borrower fails 1o parform tha covensnts and agreamants
containad in this Securily instrument, or thare is 3 legal procesding that may significantly affact Lender’s rights in the
Property {such as a procesding in bankruptcy, probats, for condemnation or forfeiture or to enforcs laws or ragulations),
then Lender may do and pay for whatever is necessacy to protect tha value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums securad by a lian which has priority over this Security Instrument,
sppearing in court, paying reasonable attornays’ fees and paying fees for pariodic inspections of the Property. In addition
to these actions Landar may enter on the Properly to make repairs, change locks, replace or board-up doors and windows,
deain pipas, eliminate building code violations or dangerous conditions, turn utilities oa or oif, or underiake whatever slse
s necassary to protect the value of the Proparty and Lender's rights in the Property. Although Lender may take aclion
undes this paragraph 7, Lender does not hava to do so.
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13 LOAN CHARGES. 1! the loan securad by this Security Instrument is subject to 3 Law which sels maximom loan
charges, and that Law is finally interprated so that the interest or othas losn charges collacled or 1o be collected in
connection with the foan exceed the permitted limits, therr {a} any such foan charge shall be reduced by the amount
Recassary to raduce the charge to the permitted limit; and i} any sums already collectad from Borrower which excesded
permitted limits will be tefunded 10 Borrower. Lender may choose 1o make this refund by reducing the principal owed
undee the Nate or by making a direct payment to Borrower.  If a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charges under the Note.

14, NOTICES. Any notice to Borrowsr provided for in this Security instrument shall be given by parsonal delivery or by
sanding it by @ first class mail postags prepaid, or fii) prepaid ovesnight delivery service, of G any similar common or
peivate carrier or delivery method generslly accepted in the focality where the Property is located, unless applicable faw
requires uss of another method The notice shall be directad to the Property Address or any other address Borrower
designates by natice to Lender. Any notics to Lender shall ba given by first class mail postage prepaid to Lendor's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Secorily
Instrument shall br daamad to have been given to borrower or Lender when given as provided in this paragraph.

15, SEVERZALTY. in the svent that any provision or clause of this Security instrument or the Nola conliicts with
applicabie law, suc?/ craflict shall not atfect other provisions of this Security Instrument or the Note which can be givan
eftect without the contiriing provision. To this end the provisions of this Secusity Instrument and the Note are doduod
to ba sevarable.

18. BORROWER'S COPY. 3c.ivwer shall be givan ans duplicate of the Note and of this Security Instrument.

17. TRANSFER OF THE PROF R (Y OR A BENERCIAL INTEREST IN BORROWER. {f all or any part of the Property or ayy
interast in it is sold or transteised lor if 2 benelicial interest in borrower is sold ot transfsrred and borrower is not a
natural person) without Lender’s prioi w.i5len consent, Landes may, at its option, require immediate paymont in tull of alt
sums secursd by this Security Instrument. However, this option shall aot be exercised by Lender if axercise is prohibited
by federal law a3 of the date of this Security instrument.

IF Lander exercises this option, Lander shall o » Borrawer notice of acceleration. the notice shalf provide 3 period of
not lass than 30 days from the date the notice is e s2/ed or mailed within which Borrower must pay all sums secured by
this Security Instrument. If borrower fails to pay thesi. sums prior (o the expiration of this period. Londer may iavoke atry
remedies permitted by this Security Instrument without fu ther notice or demand on Borrower.

18 BORROWER'S RIGHT TO REINSTATE. 1 borrower meits certsin conditions, borrowsr shall have the right 10 have
enforcamant of this Securily Instrument discontinued at any timr, prior to the sarlier of: sl 5 days for such other period as
applicable law may specify for reinstatament belore sale of the ¥7opsrty pursuant to any power of sale contained in this
Security Instrament; or ) entry of 2 judgmant enforcing this Sacurity in.trumenl Those conditions are that Borrower: a
pmwvnlmsmmmdbomwﬂisSourity:asmfﬂmdcholanilmmaﬁonhad
oceurred; @) cores any default of any other covenanis or agresments: (cl oays oll expenses incorred in enforcing this
Security instrumant, including, Lut not limited to, reasonable attorneys’ taes. wa (A takes such action as Lender may
rpasonably requife to sssura that the hen of Ihis Security lastrument, Lender's rigt. in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shail continue unchangcd. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hersby shall remain fully effective a1 i! w0 scceleration had occurred.
Howaever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or 2 partiat interest in the Note e 47 er with this Security
instrumant! may be 30ld one or more times without prior notice to Borrower. A sale may result 4 “hange in the enlity
{known as tha “Loan services’} that collacts monthly payments dus under the Note and this Security lns'runent. There Jlso
may ba one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f thera is a change of [ _oan Sesvicer.
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the sddrass to which payments should be made. The aolice
will also contain any other inlormation requirad by applicable law.

20. HAZARDOUS SUGSTANCES. borrawer shall not cause or permit the presenca, use, disposal, storage, or release of
any Hazatdous Substances on or in the Property. bortower shall not do, nor sllow anyone sise to do, anything attecting the
Property that is in violation of any Environmental Law. Tha preceding two sentences shall not apply to tha presence, use,
or storage on the Proparty of small quantitiss of Hazardous Substances that are generally racognized to be apptoprists 1o
normal residential uses and to maintenanca of the Property.

Borrower shail promptly give Lander writton notics of any investigation, claim, demand, lawsuit or othes action by any
mmﬂuroﬂ%wwwatomimmmmmﬂnardms&bshnuorimmnw
Law of which Borrowsr has sttusl knowiedge. 1f Borrower learns, or is notifiad by any governmental or regulatory
authority, that any removal or other ramediation of any Hazacdous Substance attecting the Property is nocessary, Borrower
Mmﬂyﬂodlmmytmodﬂutminmdmmﬂrﬁmummwm . i
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