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CHICAGO, IL 60675
1991 B3Y -§ M1 40 3158881

THB‘ NORTHERN TRUST COMPANY A'I'I'N HOME I.OAN CENTER, B-A
§0 SOUTH LA SALLE STRBET -
CHICAGO, ILLINOIS 60675

[Spnmmmfumnn‘al

MORTGAGE

“THIS MORTGAGE ('s«m) Instrument”) is gwanon NOVEMBER 4, 1991
"PETER S. EGAN:
- AND NEVA D. EGAN, #USBAND AND WIFE

(Borrower™). This Security Instrument is give to
" THE NORTHERN TRUST COMPANY

which is organized and existing under the hwsof THE STATZ OF ILLINOIS 7 , and whose .,
sddressis 50 SOUTH LA SALLE STREET T e
CHICAGO, ILLINOIS 60675 {"Lender”). Borrower owes Lender the principal sumof .
"POUR HUNDRED NINEBTY THOUSAND ‘;,
'AND 06/100 Dollars (U.S. $ 490,000.00 .
This debt is evidenced by Botrower’s pote dsted the same date as this mmlnﬂmmt(‘Noh')whd:pnmdcsfw :
monthly pavments, with the full debt, if not paid eadier, duc and payable oo ~DSCEMBER 1, 2021 A
This Security Instrument secures to Lender: (a) the repavment of the debt evidenced Yy th2 Note, with interest, andallrene\nls.
extensions and modifications of the Note:; (b) the payment of all other sums, with 102728, advanced under paragraph 7 to
ptomtheswuntyofthls&wnwlnstnmt:md(c)ﬁewfmmudhmwswemmdagmumms
Security tnstrument and the Note. For this purpose, Borrower does hereby mortgage. grant aud on=ey o Lender the following
described property located in  COOK County, Iilinots:
LOT 1 IN TYRRELL’S SUBDIVISION OF THE NORTH 1/2 OF BLOCK 5¢ TN

‘WINNBTKA, IN SECTION 21, TOWNSHIP 42 NORTH, RANGE 13, EAST U THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 550 ASH STREBT WINNETKA
Minois ~ 60093 {“Property Address”);
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iHm““HwhﬁhﬁﬁuFFﬂﬁﬁha¢?ﬁ%§2Eﬁ# o bercafter erected on the
Property insured against loss by fire, i \ . afmmhhmkwwm

floods or flooding, for which Lender requires insurance. This insurance shall be tmaintained in the amounts and for the pesiods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unseasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at Lender's
option, obtain coverage to protect Lender’s rights in the Propesty in accordance with pasagraph 7.

All inserance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewas. If Lendes requires, Bosrower shail prompily give to Leader all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carvicr 20d Lender.
Lender may make proof of loss if aot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lessencd. If the restoration or
repais is not economicafly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secuured by this Security lastrument, whether or not then due, with any excess paid to Borrower. If Borrower abandoas the
Pmpaty.ordosnotmerwithinwd:ysanmioeﬁomLendulhltbeinsmmwﬁerhsotfmdmmeadaim.thm
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sacusity [nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender aud Borrower otherwisz agree in wriliog, any application of proceeds to principal shall not exiend or
postpone the due dat: o' *he moathly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If
undes parsgraph 21 the 'or =ty is acquired by Lender, Botrower’s right to any insurance policies 20d proceeds resulting from
damgemthe?mpmyprio:w%mquisiﬁondnllmemduto:hemmtoﬁhemmmdbylhisSmﬁlylmum
immediately peior to the acquisit sn.

6. Occupancy, Preservation, wiaintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and (zse th: Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall contimvic to ~cupy the Propesty as Bosrowes’s principal residence for at least one year after
lbe(hleofocmpmcy.mlewwderothm\iseagresinwﬁﬁng.whichoonsenlsi:ﬂluolbemmublyuidlhdd.ormlss
extenusting circumstances exist which arc beyons' Borrower™s control. Borrewer shall not destroy. damage or impair the

Property, allow the Property to deterionate, of coamit waste on the Property. Borrower shall be in default if any forfeiture - ©
action or proceeding, whether civil or criminal, is begrn that in Lender’s good faith judyment could result in forfeiture of the -~

Propesty of otherwise materially impair the lien creaied by (his Security Instrument or Leader’s security interest. Bosrower may

core such a default and reinstate. as provided in paragraph 3T Ly causing the action or proceeding to be dismissed with a ruling

that, in Lender’s good faith determination, prechudes forfeituic of the Borrower’s inlerest in the Property or other matcrial

impairment of the lica created by this Security Instrument or Lexdc”s security interest. Borrower shall also be in default if .
Borrower. during the loan application process, gave materially false o iarcarate information or statements to Lender (or failed -

to provide Lender with any material information) in connection with th=15an evideaced by the Note, includiog, bat not limted
to, representations concerning Borrower's occupancy of the Propesty as a pric cipa. residence. If this Security Instrument is on a
leaschold, Borrower shall comply with ail the provisions of the lezse. If Bororer soquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wn'tiog:

7. Protection of Lender’s Rights in the Property. If Borrower fails to pesform th. cov:nants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendes s vights in the Property (such as 2
proceeding in bankruptcy, probete, for condemnpation ot Forfeitare or 1o enforce laws or regularcas). then Lender may do and
pay for whatever is necessary (o peotect the value of the Property and Lender's sights in the 2rorerty. Lender’s actions may
include paying apy sums secured by a lien which has priority over this Security Instrument. & <asing m court, paying

reasonable attorneys® fees and entering oa the Property to make repairs. Although Leader may take acia nder this paragraph <&

7, Leander does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowes and Leader agree 1o other terms of payment, tbese amounts shall bear interest from the
date of Jisbursement at the Note rate and shall be payable. with interest, upon potics from Lender to Bosrower roquesting
paymeat. ‘

8. Mortgage Insurance. If Lender required mortgage insurance as 2 condition of making the loan secured by this Secarity
Instrament, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses o ceases 1o be in effect. Borrower shall pay the premiums raquired to
obninoovcngemhmnﬁﬂlyequivakmmmemtgageim:nwprwiomlyineﬁed.ﬂaooslasbmnliall_veqnﬁvalmtmlhe
cost to Borrower of the mortgage insurance previously in effect. from an aliernate mortgage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Borrower siall pay to Lender each month 2 sum equal to
onc-Twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will sccept, use and retain these payments as a loss reserve in lieu of morfgage insurance. Im"r:m\t

Form 3014 9
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Lender’s prior written consent, Lender may, at ils option. require immeodiate payment in foli of al! sums socured-by this
Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of ifus Security [nstrument.

1f Lender exercises this option, Lender shall give Borrower potice of scoeleration. The notice shall provade 2 period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demtand on Borrower.

-~ 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () 5 days (or suth other period as
spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale cootzined in this
Security Instrument: or (b) entry of a judgment enforcing this Secunity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due uader this Security Instrument and the Notc as if 00 acodleration had occurred: (b)
cures any defanlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not himited to. reasonable attomeys™ fees; and (d) takes such action as Lender oy reasonably require lo assure
that the lien of thi: Secunty Instrument, Lender's nghts in the Property and Borrower's obligation o pay the sums secured by
this Security Instroriat shall cootinue unchanged. Upoa reinstatement by Borrower, this Security Instrument and the
obligations secured he b’ shall remain fully effective as if 20 acceleration had occurred. However, this right (o ranstate shall
not apply in the case of »2¢ce) ration under paragraph 17.

9. Sale of Note; Chuye of Loan Servicer. The Nole or a pastial interest in the Note (together with this Securnity
Instrument) may be sold one of ny.n times without prior potice to Borrower. A sale may result in a change in the eality (known
as the “Loan Servicer”) that coliect wnonthly payments due under the Note and this Secunity Instrument. There alco may be one
or mose changes of the Loan Servicer wire/ztad o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accorance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the ad iress to which payments should be made. The potice will aiso cootain any other
infornation required by applicable law.

20. Harardous Substances. Borrower shall oot <se or permit the presence, use. disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrov.c shall not do. nor aliow anyooc else to do, anything affecting the . . -

Property that is in violation of any Environmental Law. Th¢ pivceding two seniences shall not apply to the presence, use, or -

storage on the Property of small quantities of Hazardous Sul-troces that are generally recognized to be appropriate (0 pormal

residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any nicairation, claim, demand, lawsnit or other action by any 7.
governmental or regulatory agency or private party involving the Proped: 7nd any Hazardous Substance or Eaviroamental Law -~

of which Borrower has actual xnowledge. If Borrower learns, or is notfi < oy aay goveramental or regulatory authonity, that
any removal or other remediation of any Hazardous Substance affecting the Prcpert; is necessary, Borrower shall prompily take
all necessacy remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances etip:4 xs toxic or hazardous substances by
Environmental Law and the following substances: gasoline, Lerosene, other flammaki--or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, an( radioactive matenials. Asused in
this paragraph 20, “Environmentai Law” means federal laws and laws of the junsdiction wherr-2e Propesty ts Jocaled that
relate to kealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:

" 21. Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration follovirg Sorrower’s breach
of any covenant or agreament in this Security Instrument (but not peior to acceleraion under parxsraph 17 unless
applicable law prorides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default;
(c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) that failure (o cure the default on ar hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument., foreclosure by judicial proceeding and sale of the Properts. The notice shall further
inform Borrower of the right 1o veinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower 1o acceleraticn and foredosure. IF the default 3 not cared on
or before the date specified in the notice, Lender, at its option, may require tumediate payment in full ol all sums
secuzed by this Security Instrument without further demand and may foreclose this Secunity Instrument by judicial
proceeding. laﬂershallbembﬂedlomlladallupum:mm'edmpmsmnglherunﬁesmndedmlhsmph
21, mduding. but not limited to, rzsonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
mtho\nchngetoﬂormwu Borrwershallpayanymootdanonoosts

1TTARREI6

'23. Waiver of Homestead. Borrower waives all ngh& of bomwud exemption in the Pmpaty Forrn 30"": ‘mE’ 2
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UNOFFICJAls COPIY:

MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER IS incorporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED ‘0 3ecure MORTGAGE indebtedness; said MORTGAGE encumbers real property commonty
descrihed as;

1) BCAPOWER and LENDER agree that notwithstanding anything contained in COVENANT
22 o Y« MORTGAGE, LENDER is hereby authorized to charge a reasonable fee for
the preparation and delivery of a RELEASE DEED.

2} BORROWER an” LENDER agree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or (he FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S iights under the MORTGAGE, this RIDER will no longer have
any force or effect.

(SEAL)
-BORROWER

{SEAL)
-BORROWER

-BORROWER

-BORROWER
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