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[RECORD AND RETURN TO: 1990 467 -8 P4 00 91588944
CALUMET MORTGAGE CORPORATTON ' -

122 TOWN CENTBR-SUITE 100
‘MATTBSON, ILLINOIS 60443

(Space Absve This Lise For Recending Dats] 7 $‘18'-'00
MORTGAGE |
THE TERMS O THIS LOAN

CONTAIN PKOVS SIONS WHICH WILL RAQUIRE A BALLOON PAYMBNT AT MATURITY.

THIS MORTGAGE ("Secvate Instrument®) is givenon  NOVEMBER 7, 1991 . The mortgagos is
BBENBZER M. TAYLI
. AND BRATRICE MENSAH-TAYUI, HUSBAND AND WIFE

(“Borrower™). This Security Instrument is givez to
: CALUMBT MORTGAGE CORPORATTN o

-which is organized and existing under the ws of STATE 0% ) ILLINOIS . 3nd whose
addressis 122 TOWN CENTER-SUITE 100 .
MATTESON, ILLINOIS 60443 i°L endes"). Borrower owes Leoder the principal sum of
ONE HUNDRED ONE THOUSRND TWO HUNDRED FIFfY

AND 00/100 Dollars (U.S.§  101,250.00 ),

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note*), which provides for
wonthly payments, with the full debt, if not paid earficr. duc and payable oa  ZZCBMBBR 1, 1996

This Security Instrument secures to Lender: (2) the repavment of the debt evidenced by e Nole, whmmddlmﬂs.
extensions and modifications of the Note; (b) the pavment of all other sums, with tinere. advanced under paragraph 7 to
protect the secarily ofmwwmmrﬂfc)&ﬁmdmsmmﬂmwm
Security [nstrament and the Notz. For this purpose. Borrower does bereby mottgage. grant and <anvey to Lender the following
described property locsted in COOK Conaty. Ilinois: ¢:
LOT 8 IN FLOSSMOOR’S BUTTERFIEBLD POINTE UNIT 1 A SUBDIVIGION OF

PART OF THE SOUTH 1/2 OF THE NORTH BAST 1/4 OF SBCTION 7, 'UWNSHIP +

35 NORTH, RANGE 14 BAST OF THR THIRD PRINCIPAL MERIDIAN, IN CO)K'° '

COUNTY, ILLINOIS.

vbGQQBTﬁ. vy

32-07-202-001-0000

which has the address of LOT 8 IN PLOSSMOOR’S BUTTERPIELD POINT, PLOSSMOCR  SwwiChy,

- - 2 "

: oPrs 1989

RLINOIS-Singie Family-Fannie Maes/Freddia Mac UNIFORM INETRUMENT Pon 1004 Form 3014 90
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Property insured against loks By ¢ n de it tdegn ek dis NeripeX /af]
floods or flooding. for whidh hpdrds in ace shAlLBAmsinteined fn the amounts and for the periods
thet Lender requires. The insurance carrier providing the insurance shall be chosen by Bomrower subject to Lender’s approval
which shall 2ot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
octicn, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clanse. Lender
shsll have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pnidpmmiumsmdmmlntheevmtofloss.-Bomshal]givepmn:ptnolieetotbeinsauancemrﬁefandlmder.
Lender may meke proof of lass if not made promptly by Bomrower. .

Unless Lender and Borrower otherwise agree in writling, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restosation or repair is economically feasible and Lender’s security is not lesseaed If the akion or
tq-irisnotmmic.lllyfesibleorlmda‘smdtywmﬂdbemed.!hemmmpmwedsdnllbeappliadmlhesnm
secured by this Security instrument. whether or not then due, with any excess paid to Bomrower. If Borrower abandons the
P:eperty.ordoanotanswerwithinmdaysano!ioefmmLa:detlhﬂlheinsumaniethsofferedwwuhadaim.ﬂm
Lender may collect the insumance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sauxredbylhisSeuuitylnsuumenl.whelhetornollbmdue.TbeSO—dgyperiodwillbeginwbmthenoﬁeeisgi\'m.

Uniess Lender and: Borrower othcrwise sgree in writing, any application of proceeds to principal shall not extend or
postponedueducdﬂeofdwmnlhlypaymtstefen’edtoinpamgnphs!demchngeﬂleamounloflhcpaymmts.lf
underpaugnprl&Pmkmqnﬁdhylm.m‘sdgmwmywwsandpmm&ng&m
dnlﬂpcolbePropertypriorlotheanquisitionslnllpasloLeoderlothccxlm:oftbestmsewmdbylhisSeanitylmrummt
immediately prior to the acquisition.

6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bntmwerdullora:pv.mblish.uﬂme&c?ropatyum'spincipdteddmwithhdxtydaysaﬁathee!ecuﬁouof
this Security instriitusent and shall coutinune to occupy the Property as Bosrower’s principal residence for at least one year afier
xhedaleofom,y.:nlesLumderothaWisesgresinwﬁﬁng.whid:commtdu!lnotbem:usomblywithbeld.ormless
extenuating circumstinc 5. exist which are beyond Borsower™s control. Bostower shall not destroy, damage or umpair the
Pn:perty.-llowd;e?:otcrt/toduqimte.oroommitmonlhePtoputy.Bonowadnllbcindefanltifanyforfeimm
action or procesding, whed it vivil or criminal, is begun that in Lender’s good faith judgment could result in focfeiture of the
Properiy or otherwise mateni=iv immair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstaie. s provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith deter pioation, pmcl:ﬂsﬁ;rfeimoftbeﬂmrmm‘sinmhthe?mpeﬁyordberm&aﬁ
implirmmloftheﬁencmtcdbythis‘?ealﬁlylnstrumemorbenda’smrityinmBonolmslnll:lsobeindehll!if
W.dmingd!elmnapplicaﬁm‘mx':.gmmuiﬂly&lseorimfotmﬁtmorslﬂemenlstol.endu‘(orfailed
mprmﬁki.aﬂawitbmymaiﬂinfor,aﬁm)hwmﬁmuﬁ&thelmnevidmwdby&cNote.including.butnotlimiled
?;,mmsmngm'swupwyofmehwasapﬁndpdmlflkisSacmitylnstmmmtisona
teasehold, Borrower shall comply with all 'he provisions of the lease. If Borrower acquires fee title to the Property. the
leaschold sad the fee title shall not merge unless Les der agrees to the merger in writing.

7. Protection of Lender’s Rights in the Prigr it . If Borrower fails to perforn the covenants and agreemeats cootained in
this Security Instrument, or these is a iegal proceedirz (nat may significanily affect Lender™s rights in the Propernty (such as a
proceeding in bankruiptcy, grobste, for condemnation o forfeiture or to enforce laws or regulations), then Lioder may do and
pnyforwlnmverismqumteadnvﬂneofmePmpmyandlmder‘srigblsinlhchopedy-lmdet‘saclionsmay

includep-yingmymmw-limmm‘!iaitywa(hisw:ylmwhghmpavmg
reasonable attorneys’ fees and entering on the Property to mak < ropairs. Although Lender may take action under this paragraph
7. Lender does pot kave to do so.

rd

AnymsdisbmsadbyLﬂ:derunderthispangnph'-"kv‘:lbecomeaddiﬁonaldehtofﬁonmmcmtdbydﬂs‘.{

Secusity Instremment. Caniess Borrower and Lender agree to other tevms of payinent, these amounts shall bear interest from the
date of disbrzvement at the Nole rate and shall be payable, with iawe o5, upon notice from Lender 1o Bor q mg -
payment. 5

8. Mortgage Insurance. lflmdetreqdmdmﬂg:gehmnxsacmﬂmuafmﬁng&elomseanﬂbylﬁs%ﬁ&
Instument, Borrower shall pay the premioms required to maintain the morigage ‘asurance in effoct. If. for any reason. -tbe
mortgage insurance coverage required by Leader Iapses or ceases to be in effect. d~vower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in e(fes/, 3t a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in cffect, from an alicmate “sor.gage insurer approved by Lender. I
substantially equivalent morigage insurance coverage is pot avrilable, Borrower shall g4y to/Leader cach month 2 sum equal to
one-twelfth of the yearly mortgage insurance premiom being paid by Borrower when the instt.nce coverage lapsed or cested o
be in effect. Lender will accept. use and retain these payments os w Joss reserve in lica of raongage insurance. Loss rmenf

———"
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1. Tumferol'lhel’twm he Property or any interest in it
is soid or trapsferred {or if & 30 &b : isfot adhatoral person) without
lndersptmwnummsem l.mdermy. atnswm,mlmmmtmﬁdlofdlmmtylhs
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunity Instroment.

. If Lender exercises this option, Leunder shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secarity Imstrurent. If Borrower fails to pay these sums prior (o the expisation of this period, Lender may invoke any remedics
permitted by this Security Instrament without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discoatizuad at any time prior to the earlier of: (3) 5 days (or such otber period as
applicable lsw may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument: or (b) eatry of a judgment enforcing this Security {astrument. Those conditions are that Borower: (x) pays
Lender all sums which then would be due under this Secusity Instroment and the Note as if no acotieration had occirred: (b)
cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security lnstrument,
including, but not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may reasonably require 10 assure
that the lien of this >usurity Instmment, Lender’s rights in the Property aad Borrowes’s obligation to pay the sums secured by
this  Security Instrumrat shall continue unchanged. Upon reinstatement by Borrower. this Security Instrument and the
obligations secured hes oy shall remain fully effective as if no acceleration bad occurred. However, this right to reinstaie shall
ot apply in the case of acvele ration under paragraph 17.

19. Sale of Note; Chsinp> of Loan Servicer. The Note or a partial iaterest in the Note (logether with this Secunty
Instrument) may be sold one or Ja0r: times without prior notice io Borrower. A szle may result in a change in the entity (known
as the "Loan Servicer”) that collects munthly payments due under the Note and this Security Instrument. There also may be one
or more ciranges of the Loan Servicer uricinted (o a sale of the Note. If there is 2 change of the Loan Sesvicer, Bosrower will be
given written notice of the change in accordunce with paragraph 14 above and applicabie law. The potice will state the pame and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information cequired by applicable faw.

20. Hazardous Substances. Borrower shali ar< cwuse or permit the presence, use, disposal, storage, or release of any
Hazmrdous Substances on or in the Property. Borrowr: chall not do, nor aliow anyone else 1o do, anything affecting the
Property that is in violation of any Enviroamental Law. The pisceding two sentences shall not apply 10 the presence, use, of
storage o the Property of swall quantities of Hazardous Suixtances that are genenally recognized to be appropriate 0 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inv:zation, claim, demand, tawsuit or other action by any
governmental or regulatory agency or privale party involving the Proper:y and sny Hazardous Substance or Environmental Law
of which Borrower has actual knowiedge. 1f Borrower leams, or is notitics by any goveromental or regulatory authority, that
any remcval or other remediation of any Hazardous Substance affecting the Prorerfy is necessary, Borrower shall prompily take =,
all necessary remedial actions in accordance with Environmental Law. ~

As used in this paragraph 20, *Hazardous Substances” are those substances dsiived as toxic or hazardous substances by ™
Eavironmeota] Law and the following substances: gasoline, kerosens, other flammuabl: or toxic petroleum products, loxlc.
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rsdicactive maierials. Asused in-
this paragraph 20, “Environmental Law” mmsfedaﬂhwsandkmoﬂba;nnsbchonum*a?mpmy:slwmdﬂut
relate to health, safety or environmental protection. -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceieration; Remedies. Lender shall give notice to Borrower prior (o acceleration follow’oz Rorrower's bmdl(u
of any covenant or agreement in this Security Instroment {but not prior (0 acceleration under parcgraph 17 unlessP®
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the dd‘au!t, 19!
(c) a date, not less than 30 days from the date the notice is gisen to Borrower, by which the default must be cured; and%
{d) that Faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums &
secured by this Security Instrument, fnredm:rebumﬁmlpmmuﬁngandsaleofﬂ\e?mputv Tbemuctsml!fwthera
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the &,
non-existence of 2 default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its optien, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclase this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies pravided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

© - 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
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THIS BALLOON RIDER is madae this 7TH day ot NOVEMBER . 1993 andis incocporated into and shall
ba dasmad to amend and supplement the Mortgage, Deed of Tnnt of Dend to Secure Dabt {the “Seowrity lastrumant? of the same
date given by the undersigned (the “Borrower”) to secure the Borrower's Note to
CALUMET MORTGAGE CORPORATION

{the Lender”) of tha $ama data and covering the proparty describad in the Security instrument and located at
LOT 8 IN FLOSSMOOR'S BUTTERFIELD POINT
FLOSSMOOR, ILLINOIS 60422

(Prucerty Saress)
The interast #ata stated on tha Note is called the "Nots Rate” The dats of the Note is callad the ‘Note Date” | understand
the Lender may transfer the Note Security Instrument and this Rider. Thae Lander or anyons who takes the Nole, the Secusity
Mnﬂﬁsmmumlummismuu-dtocmmmmmuhwu--uoum.-

ADDITIOMAL COVENANTS. In addition to tha covenants and sgresments in the Security Instrument. Borrowar and Lender
Wmtﬂdayosalﬂmmﬁtomlommhwmhmwwhswummtt

11. CONDITIONAL P'GHT TO REFINANCE |
At the matv v /Jate of the Nots and Security instrument lthe "Maburity ODate). | will be abls to oblain 2 new loan (THew
Loan"} with » new Maturi’; Oate of DECEMBER 1 . 2011 _ and with an interest rats equal to the “New Note
Aaste” determined in acer/dnce with Section 3 below if all the conditions provided in Sections 2 and S below are mat (the
*Conditionat Refinancing Ju'cn"). IE thass conditions are not mat. ! vaderstand that the Note Holdec is under no obligation to
refinance or modity tha Nuts o~ to extend the Maturity Date, and that | will have to repay the Note from my own resources or
find a lend wﬂlingtolondmoﬂtgmtorwﬂnﬂota
[2 CONDITIONS 10 OPTION ;
if 1 want to axerciss the Conoiti »n~1 Refinancing Option at maturity, certsin conditions must be met as of the Maturily Oate.
These conditions ara: {1} 1 must s6it be the owner and occupant of The property sebject to the Securily Iastrument fthe
*Property”); 2 | tnust be coarrent io my aw &7y payments and < t have b more than 30 days late on any of the 32
scheduled monthly payments immediately p scesding the Malurity Data; (3) no Ken agaiast the Properly fexcept for taxes and
spacial assassmants not yet dus and payable) of wr (haan that of the Security Instrument may sxist; (4) the New Nate Rate canmot
be miors than S parcentage points above the No'a R>ta: and {53 | must make 2 written fequest to the Nota Holder as provided in
Section 5 below.
[3. CALCURLATING THE NEW NOTE RATE ]
The New Note Rate will be a fixed rate cf interet’ =5ual to the Faderal National Mortgage Association’s required net yield
for 30-year fixed rate mortgages subject to a2 60-day munda’ -y defivery commitment. plus one—half of one percentage point
O.5%}, rounded 1o the nearast one —nighth of cne percentage g cint 0L 125%) {the “Naw Note Rata”). The required net yiald shall be
the applicables nat yield in effect on tha date and tims of day v-2" o Note Holder recsives notice of my elaction to axescise the (D
Conditional Refinancing Option If this caquirsd net yield is not o Wible, the Note Haolder will determine the New Nols Rate by pb
usi parable information o
fa. CALCULATING THE NEW PAYMENT AMOUNT | 18 7]
Pravided the New Note Rats as calculated in Section 3 abova is no”. i eater then S5 percentage points abovs tha Note Rate a_;
and all other conditions required in Saction 2 above are satislied, the Mo’ o Holder will datermine the amount of the monthly W
payment that will be sufficient to repay in full {a) the unpaid principal, plus @} ac rue ! but vapaid interest, plus i} all other soms § e
will owe under the Note and Security Instrument on the Maturity Date (a ng roy thiy payments then e current, as -
raquired under Section 2 above), over the term of the New Note at the New Note R4 agual monthly payments. The resolt of
this calculation will be the amount of my new principal and interest payment every moath b the New Note is fully paid
[5. EXERCISING THE CONDITIONAL REFINANCING OPTION |
The Note Holder will notify me at lsast 650 calendar days in advance of the Maturily D 1» and advise me of the principal.
acerued but unpaid interest. and all other sums | am expeacted to owe on the Maturity Date- " » Note Holder also will advise ma
that } may exercisa the Conditional Refinancing Option if the conditions in Section 2 above e me’. Tia Note Holder will provide
mry payment racord information, together with the name, title and address of the parson represant.og "r7- Note Holder that 1 mast
notily in order to exercise the Conditional Refinancing Option. if t mee? the conditions of Section 7 arova, | may exercise tha
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior fo thy 2>%xity Date. The Note
Holder will calculate the fixad Naw Note Rate based upon the Fsderal National Mortgage Association s arnlicable published
required net yield in atfect on tha data and tima of day nctitication is received by the Note lolder and as ca cv’ated in Seclion 3
above. [ will then have 30 calendar days to provide the Note Holder with ptable procf of my requirad ownership, Jccupancy
and proparty lien status. Bafore the Maturity Date the Note Holder will advise me of the new interast rate (the Naw Nots Rate),
new manthly paymant amount and a date, time and place at which | must appear to sign any documents requirad to complste the
requited relinancing. | undarstand thas Note Holder will charge ma a $250 processing fes and the costs associated with updating
tha titls insurance policy, if any.

BY A WB and agrees to the terms 2nd covanants containad in this Balloon Rider.

\ ]
" o Soan ¥ Blenag G
/RRENEBZER zsy-mﬁ Borrower BEATRICE MENSAH-TAYUI

{Seal}
Borrower
(Sicn ORIGINAL ONLY)}

MR TISTATE BALLOON RIDER — Singls Family — FANNIE MAE UNIFORM INSTRUMENT
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