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THIS MORTGAGE ("Security Atstrument™) 1s nisde on OCTOBER 31, 199] . The Mongagor is

TSADORE €. YOUNG AXL DFL.ORES A. YOUNG, H1$ WIFE (and)
YOLANDA M. YOUNG, A SFIMSTER

C Borrower™. This Security Invrumient is given v~ THE FIRST MORTGAGE CORPORATION

which 1y orgamzed and evisting under the lss of ILLINOIS . and whose
address s 19831 GOVERNORS HIGHWAY, FLOSSMOOR, IL1LiYNQIS 60422
{74 rader” ). Borrower owes Fender the principal s ol
ONE HUNDRED TWENTY FIVE THOUSAND SEVENTY NINE AND NO/1G0
Dolars (U188 125,079.00 ).
This debt s evidenced by Borrower's nole dated the same date o this Securig listrument (" Note ™y, which provides ti
monthly payments, with the full debr, it ot paid curtier, due and pavable o NOVEMLER 1, 2021 ‘
This Secunity Instrument secures to Lender: (a0 the repin ment of the debt evidenved by thie Mote, with interest, and all renewals,
extensions amd modifications: {b) the paviment of all other sems, with interest, advimeed under pasisgraph 6w protect the
security of this Scourity Instrument; and () the performance of Borrower's covenanls and agreements umder this Secunity
Instrument and the Note. bor this purpose, Borrower does hereby mongage, pram and comvey 10 Lender the followiny
deseribed propenty Jocited i COOK County, Hlinois:

LOT 32 IN LAMPLIGHTER THIRD ADDITION, BEING A SUBDIVISION OF PART OF THE
SOUTH WEST 1/4 OF SECTION 11, TOWNSHIP 36 NORTH, RANGE la, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS,

TAX I.D. #29-11-301-052

which has the address of - 5130 SAUGHTON DRIVE, SOUTH HOLLAND {sireet, (i,
HNhineons 604573 thap Cade]l U7 Propenty AddresTy;

et FH \ Hiasob Mortguge - 291
@T-muumom VMP MOATGAGE FORMS 3133938700 i 45 1ot
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Tosk iR W H ot the vupsciiily taw i Dercalicy erd tedr on e mopenty, aml Al casements, 1ght,
ppputteances, fents, tovalties, minesst, ol and gas nghis amd profie, watey nghts and sl and all fvies now o heteatier .
part of the property. Al replavements and additions shall aiso be covered by this Sevunity Instrument AW of the foregaing s
teferred 1010 this Secunty hntnument as the “Propenty.

RORROWER COVENANTS that Borrower iy Lawfutly seised of the estae hereby conveyed and has the rivht 1o monigaee,
srant and vomvey the Property and that the Propeny is unencumbered, except for encumbrances of record. Borrower warrants
and wall detend generally the title to the Propeny against all claimy und demands, subicct 1o any encumbrances of record.

1. Bavment of Principal, Interest and Late Charge. Borrower shiall pay when due the principal of, and interest on, the
deht evidenced by the Note and late charges due under the Note.

2 Muonthly Pasments of Toves, Insueance and Other Charges, Borrower shall inchaube i each monthly payment,
wgether with the princapal and interest as set forth in the Note and any Lite charges. an mastallment of any G taxes and special
assessments levied oo de levied againat the Propery . b leasehold payments o groand tents on the Propeny, and ()
prentiums 1or insurane requirsd by paragraph <

Each monthly instalbaen. tor itenm o (b and 10 shall equal one-twelith of the annual amounts, as reasoniably estimided
by Lender. plus an amount sgdiiaent o mantain an addisionad batance of not more thun one-sivth of the esiimated amoeunts, The
sul) anpual amount lor cach um el be accumutated by Lender within a period ending one month before an sem would
bevome delinquent. Lender shall ki the amounts vollected o trust o pay tems (a), (i, and i) betore they become

delinguent.

It at any nmie the totad of the pavmenty held by Tender tor aems G, b, and e tozether with the Juture mwnthly
Tavments 1or such flems payable o Lender prcs tothe due dates of such itens, exceeds by more than one-sixth the estimated
amount of pavments requirad W pay such atens wherdue, and af payments on the Note are current, then Lender shall enther
refund the excess over ane-sivth of the estimated paviosats or ¢redit the exeess over one-sinth of the estimated pas ments 1o
subsequent pavments by Horrower, sl the option of Horrewer A€ the total of the payments mide by Borrower tor item @, (h),
or (o) is imutficient 10 pay the dem when due, then Borroser shall pay 1o Lender any amount necessary to male up the
deficiency on or before the date the item becomes due.

As used an this Secursty instrument, *seeretary ' means the Seceetzncol Housing and Urban Developmemt or lis o1 het
desigzee Inany vear i which the Leader mest pay @ mongage isuraiwe premium o the Seeretary, each monthly pay mem
shadl sl mchude either toam imstaitinent of the annual mengage insarance preeaam o be pad by Lender o the Seeretany . or
v monththy charge intead of & mortgage imurance premium  His Secwity ipatrument s hedd by the Seeretiry. Lach
monthiy imstadbisent of the mongaee msarance premium shall be i amount suffaans w accamulie the ull snnust mortgage
usurance premiom with Lender one month prior 1o the date the full annual mortgige nvarieace prentam s due o the Seerctary,
or if this Sceurity Instrument s held by the Seeretary, cach monthily charge shall be 4 an”amoum equal o one-tweltth of
one-halt percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the fudl pavment of all sums secured by this Security Instsunment Rarower’s aecount shull
he credited with the balance renuining for all mstallments for atems G ¢hy, and @b and any moitesge insurance pretium
instatiment thet Lender his not become obligated 1o pay 1o the Seeretary, and Lender shall prompty refund any exvess Tuimds 1o
Borrower. Immiediately prior to i forectosure sale of the Propeny or ais acqmisition by Lender, BorrowerTs aicount shall be
credited with any balance renunning Sor all installments for ftlems G, (b, and (e

X, Application of Pavments, All pavments under paragriphs 1 and 2 shall be applied by Lender as tollows:
M A A . b

Fint, to the mongage msurance premiun o be paid by Lender 1o the Seeretary o7 1o the mombly charge by the Secretary
inste.d of the monthly mortgage insurance premium;

Second. to amy taves, special assessments, leasehold paymenis or ground rents, and Nize, Tood and other hazard insurance
premiums, as requirad:

Third, 1 interest due utder the Note;

Founh, to amortization of the principal of the Nale;

Fifth, 10 late charges due under the Note.
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* 4. Fire, Flood and Other Hazrd Insurange, Barewer shall ansure oll improvements on the Propenty, whether now in
gustene of subsequently erected, agamst any hazards, casalies. and vontingencies, imcluding fine, for which Lender requires
msurance. This imsurance shadl be nuuntained in she amounts and (o e perinds thar Lender sequuires. Bortower shall iadso
insure all improvements on the Propertv, whether now in ¢xistence or subsequently erected, agamst joss by floads te the exteny o
required by the Secretary. Al imsurance shall be carried with companies approved by Lender. The msurance policies and un_\:.
renewals ~hall be held by Lender and hall include loss payable ciauses in fasor of,ad moa form aceeptable to, Lender, o

In the evem of loss, Borrower shall sive Lender immedize notice by mall. Lender min miuke proot of Joss o not made
promptly by Borrower. Fach insurance company concerned is hereby authorized and directed 1o make payient for such Jow
directly 1o Lender, instead of 1o Borrower and to Lender jointly, Al or gny part o1 the imurance proceeds may be applicd by
Lender. at its opuion, <ither Ga) 1o the reduction of the indebtedness under the Note and this Securiy Instrument, firsl o any
delinguent amounts applicd in the order in paragraph 3, and then to prepayment of priseipal, or () 1w ihe restoraton or repiit
of the damaged Propenty. Any application of the proceeds 1o the prncipal shall sot extend o posipone the due date of the
monthly payments wiich are referred to in paragrph 2. or change the amount of such pavments. Any eacess insurance proceeds
over an amount regquirodw pay all outstanding indebtedness under the Note and s Securiny Iistrument shall be pand 1 the
entity legably entitled theror

In the event of foreclosars el this secunty Instrument or other tanster of e o the Propeny that extinguishes the
indebredness. alt right, tie and irterssyof Borrower in and to insurance policies 1 Tarce shall pisss 1o tise purchaser.

Leascholds.  Borrower shall occupy . estublishoaind use the Propeny as Borrower’s principal residence within sisiy days il
the execution of this Seeurity Instrument and seall continue to occupy the Property as Borrower's principal tesidenve 1or a least
one year after the date of oveupancy, untess the Sterstany determines this tequiremen will canse undue hardsbip for Borrower,
or unless vtenuating orcumstances exist which are/tivond Bovower's control, Borrower shall notits Lenders of any
exlenuatit: circumstanees. Borrower shall not commit wste o destroy, damage or substantially change the Propeny or ullow
the Propeny to deteriorate, reasonable wear and e eveepled. Conder may anspect te Propetts 11 the Propenty s vacast or
abandoned or the loan i i default. Lender may tahe reasonaie action o protect and proserye such vacant or abandoned
Propenty. Borrower shall abo be in detault o Borrower, during theoza appheation process, gave matenally false or imisccutate
information or statements 1o | ender (o1 toled 10 provide Leader wirl shy matenal inlormation) inconnection with the loan
evidenced by the Note, ncluding, but not limited o, representaiions cunesming Bortower's octupancy of the Propeny as a
principal residence. 11 this Sceurity Instrument s on 2 Jeaschold, Borroswer shaficomply with the proviaons of the lease. 1
Bormow et ssoquires tee tithe 10 the Property ., the leaschold and fee title shall not e merzed unless Lender agrees 1o the menger in

S Occupanes, Presenvation, Mupienanee and Protection of the Property; Borrower's Loan Application;

writing.

6. Charpes o Borrower and Protection of Lender’s Rights in the Property . Barawer shall pay all govermmental oy
municigal charges, nes and impositions thet are not included oy parapgraph 2. Borrower <hall pay these obligabons on time
directly to the entity which is owed the payment 1t failure 1o pay would adversely atfect Lendo's interest in the Propenty, upon

Lender's request Borrower shall promptly furmish o Lendet teceipts evideneing these piy ments

11 Borrower fails to mghe these payments or the payments required by paragraph 2, or fails to perforni st other covenaniy
and agreements contained 1n Uns Securty Instrument, of there ts a legal proceeding that may siznificantly atfea Lender's rights
in the Propeny asuch oy 4 procecding in bankruptoy. for condemnation or to enforce laws or regulations). then Lender may Jdo
and puy whatever is necessary 1o protect the value ot the Propeny and Lender’s nghts g the Propeny, inclading payment ol
taves, hazard insurance and other items mentoned in paragraph 2.

Any amounts dishursed by Lemder uiier this paragraph shall become an additional debt of Borrower amd be secured by
this Security Instrument. These amounts shall bear interest from the date of disharsement, o the Note rate, and at the option o
Lemder, shall be immediateiy due and payable.

7. Condenmation. The proveeds of any award o claim 1or dimuees, ditect or conseyuential, in connection with any
condemnation or other wking of any n of the Propeny, or for convevance in place of condemniiion, st hereby assigned and
shall be pand 10 Lender wo the extent of the full amount of the indebtedness that remains unpaid sader e Note and this Secunity
Instrument. Lender shalb apply such proceeds w the meduction of the indebtedness under the Note and this Secunits Instrument,
nirsl 10 any delinquent amounts applicd in the order provided s paragraph 3. and then to prepayment of prinvipal, Any
application of the proceeds 1o the principal shall not extend o1 postpone the due date of the monthiy payments, which are

@ AR} Page 3 1t B
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ADJUSTABLE RATE RIDER

TRIS ADJUSTABLE RATE RIDER s nuade this 3ist day ol

OCTOBER . 1991 Cand s incamorated o and shall be deemed e amend and supplement
the Mongage. Deed of Trust or Security Deed ¢ Secunty Iastrumen™”) of the wame date iven by the undensipned
(“BOI'TU\\ L'r”' 10 secure “\‘IH’“WL‘T.S Notg ("'Nn[u") 10 .””'. Fl RST MOR'IGI'\GL l:ORPOR:‘\’ ' ON

(the “Lender™y of the same date and govering the property deseribed in the Security Instrument and localed at
15130 NAUGHTON DRIVE, SOUTH HOLLAND, ILLINOIS 60473

|Property Address]
THE NOTE CONTAIAY PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MUNTHLY PAYMENT. THE NOTE LIMUTS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONEOTIME AND THE
MANIMUM RATE THE BORBGWER MUST PAY,

ADDITIONAL COVENANTS, I addion to the eovemnts and ggreements minde v the Sevuriy
Instrument. Borrewer and Lender further covemant andapree as follows:

SOINTEREST RATE AND MONTHLY PAYMENT CUANGES 'E:
(A Change Date s
The interest rate may change on the st diy of JANUARY . 1963 »und on that day &5
of each succeeding vear. "Change Dite” means each dine on which e amerest rute could change. ‘j-
J

81 The Inden

Begiming with the first Change Dite, the interest rute will be hased o Index, "ndex™ means the weekly
average vield on United Ststes Treasury Securities udjusted to i constant naariay <4 one year, as made avaluble
by the Federal Reserve Board, "Current Index™ streans the most recent Indey nigtire available SU diys hefore the
Change Dute 1 the Inden as defined above) is no longer available, Lender will usejas o new Index any index
preseribed by the Secretary G defined in paragraph 7ol Lender will give Borrower notice of the new Indey.

() Calenlution of Interest Rate Clianges
Before each Change Date, Lender will calenlate o new interest rate by adding o margin of
TWO Percenlisgy pointish | 2.0 %yiothe
Current Inder and rounding the sum 10 the neatest one-eighth of vre perventage point (L 125F ) Subject 10 the
limits stted 1 pareeraph S0 o his Note, this rounded amount will be the new interest rate until te et

Change Date.

(I Limits on Interest Rute Changes

The interest rate will never increase or deerease by moze than one percentage point t1.0%) on any sngle
Change Date. The mtenst tate will never be more than fise perventage points (S.0%) igher or lower than the
imnial interest rate stated in paragraph 2 of this Note,

Pae1od? FHA Mubtistate ARM Rider « 2 91
@}591‘.9-03. VMP 61 RTGAGE TORMS  (J11293-8100 IB00I5T) 7281
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