WHEN RECORDED MAIL TO

FIRST NATIONWIDE BANK

EQUITY RESERVE CENTER ADDRISS 1520 KEN
1520 KENSINGTON ROAD OAK_BROOK. IL 60521

OAK BRODK, IL 60521 .}15‘5‘;091

SPACE ABOVE THIS LINE FOR RECCRDER'S USE DOC.D20

MORTGAGE AND ASSIGNMENT OF RENTS
{Variable Interest Rate}
{Revolving Line of Credit}

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SE'LS THE PROPERTY. YOUR LOAN WillL CONTAIN PROVISIONS FOR AN ADJUSTABLE

INTEREST RATE.

THIS MORTGAGE AND £ STIGNMENT OF RENTS {herein "Morngage™) s made this day of OCTOBER 8, 1991, by and between,
ROBERT J. SCARANO. DIVURCED AND NOT SINCE REMARRIED AND SALLY €, SCARAND, DIVORCED AND NOT SINCE
REMARRIED, AS JOINT TZALGTS (hetein "Borrower™), ang FIRST NATIONWIDE BANK, A Federal Savings Bank, whose address
s 700 Market Strewt, San Frarcsce. Calnonua 93102, (hereny “Lenuer™

Borrower, 1 conssderaton of the tngeicdness herem mongages, grants and cobiveys 1 the Lender the following described
pruperty located i the County 0! COUK, State ¢! llinos.

LOT 2D (EXCEPT THE NORTH 37 ' Z FEE THEREOF} ALD THE KORYTH 1 2 DF LOT 21 IN

BLOCK 2 tN GERT'S RESUBDIVISION OF PARTS OF BLOCKS 8 AND 10 IN LATHROP AND

SEAVERN'S ADDITION TO RIVER FOREST. IN THE NORTH WEST V.4 OF SECTION 12,

TOWNSHIP 33 NORTH, RANGE 12, FAST OF THE(1i11 RD PRINCIPAL FAERIDIAN 2} COOJ;,.H. -
CDUNTY. LLINDIS.

COMMONLY KNOWN AS: 518 PARK AVE , RIVER FORISW 1L, GO305 T oH
TAX NUMBER 15-12.108-050. “3‘6&.'\5%“1-.-

Smch has the address of 318 PARK AVENRUE RIVER FOREST | hawis 20305 (hetein "Propernty Address™),
TOGETHER WITH 3all tha improvements now Or hereaticr grected oo the Prepeny, and all easements, nghits, nppmtenanc&s‘

ang rents 1SGECt however 10 1N@ 1IGE1s ag authontes given herem (o Lentdn to collect and apply such rents), royaltues, mimner

od and gas nghts and profits, waler, waler fights, ang waler s1ack, nsurane ~and congemnation proceeds, and all tixtures now q!f'-

herealter atrached o the property. all ot when, inclugmg replacements and addons, thereto, shall be decemaed 10 be and reman 1 z

part o1 1ne pioperty covered by thes Marntgage; and ol ot tiw 1mcgom' 'lugt ther wath 2ad propetty (o1 the leasehold estate if 1hn$

RIOrT; a5 15 on a leasehold) are heremattes reforred to as the "Property

FOR THE PURPOQSE OF SECURING: The repayment 1o Lender of the revolvng hne of credit indebledness evidenced by an
EQUITY ARESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT (“Agreement’ ) ol even date herewith, in the
mas.mum prncipat sum ol U.S. § 12000.00 ur so much thereot as iy be advanced and Qulsianding with interest thereon,
proviaing 1ot monthly 53y Ments »m ascoigance wilt the terms thorect This Morntgage is given 10 sesune 38 "Revolving Credit” loan
as getned n Hnois Revised Statutes, Chapter 17, Sechion €205 and secures not only 1he guled iy 88 {1om the Morigagos 1o
the Morngagee on the date hereo! byt all such tutute advances, swhether such agances are obhgatory oo iobe made at the oplien
of the Mortgayguee, of otherowsse, ds are made wiltun ftleen yedds 0! 1hie Qo1 of The Lhtgage, 10 tha same oxtent as ol such
1.Tute A0vances were NMady st 1Ne ume o1 execulion of this Monygage, ond alinough there may be no mdebedness oulstanding at
the ume any advance 1S mage. Tnhe total amount ot ndebtedness secured by this Mortgage may inCrease or/desreasg from hme
10 'me. bul The 101a) unpaid balance secured 3t 2any one hme shall Not exceed twice the prmcipal sum See forth abova, The
Agregment ang this Morigage are collectively setered 10 as the "Credt Documents™, Any deliciency in the payment of any
monthl, pay nent when due and ay, Tanture 10 perfonm any oblgation of Borrow et continned in ttus Mongage or the Agreement
5 EVENTS OF DEFAULT".

()

snall consutule S5 tLent O detault as set tonh below, o paragssh ™

Bonpwer covenanis that Bormower s the tawiol owner 0f the ¢state i lang heteby conveyed and has the nght 10 grant and
convey the Property, and thal the Property ss unencumbered eacent 1or cncumdianaes ol 1ecord as of the date hereof. Borrower

covienants that Barrower warrants ang will defend generally the tLitle 10 the Property, aganst aY! claims and demands, subject to
Barower Covenants 1nat Harrowet wiki Ditnds 1ase 10 PerfmMil any action 1o .

Y

-

CRCUMPIGNCeEs 0f FeLofy by 0! the galée Nene-o!.
sundivige the Property o any parn thereof.

o
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Borrower acknowledpes thU\NQ\EEdIDGJPAL prQQ [mongYom'ér Lthings, a revdlving line of

credit up 1o the maximum credit limit amount siated above, a variable intetest tate, and the right  of - Lander ‘to. ‘cancell huturat!
advantes 1of reasons other than detault by 1the Borrower. Reference is made to the Agreement for the specific terms, covenants,
conditions and provisions theregof which are icorporated herein by tius reference.

ki
4

COVENANTS. HBortowser and Lender covensnl and agioe as {ollows, I IVt i
1. PAYMENT OF PRINCIPAL AND INTEREST. Sonower shafl promptly pany whaon due in geccordance with the terms: of- thbwAgraomanlelhaS‘
rincipal and intaresy on tho indebiedness owdenced by the Agraemant, together with any Inta chargss, membarship tess, and other charges. .

Rnpuud under the Agreemont and allowed by applicable law. ATttt g
' ENUR ST I R

2. TAXESE AND INSURANCE. Bairownr shall pay, at lsast 1on calandat dn;u: baipte dolinquency, all taxes, assossmonl¥ cluding
condominium ot piannsd unit developmont assessmants, if anyl, and ground rams at{octing the Proporty, Bolrowgar shall koep tha imL: mentg
now existing or hareafter etacted on the Proparty insurted apoinsi loss by fite, hazards included within the tarm “axtended coverage .% “such
wthet hazaids (collectivaty rofarred lo as "Hazords™) as Londor may foquire incfuding but not limited 10 ficod insurance if tho Froperty is lagated
in & deslgneted fiood hazard aron, and in such amounts and lor such pariods as Lendet moy raquite, but in no event shall amounts be lazfn:g\an :
1the lace amoumt al any cbligation securdd by any mortgage of other security spresment which hos: ot gppears to hava priority avo n_is
Morgage plus the amount ol the line of credit docursd by this Mongage. i o )
The insurance corrier |[‘mw'ldirlg the insutance shall be chosen by Borrowaer subject 10 approvad by Lender, provided that such approval shgﬁﬁ»
not bo unionsanably withheld, All insurance policies and renswels thetent shall bo in a fom acceptabio 1o Lendor and shall include a standard” .
mortgages olouss in favor of and in a fonm acceptable to Landor, Lender shall have tha right 1o hold tha policias and ranowale tharoof, subjoct to -
tha 1erms of any morigage, deed of trust or othe: security agioemant with a lien which has or appears 1o hovo any priority over this Mortgngse. Il
Borrowe: makes the premium parqmnt directly, Bortowar shall prompily furnish to Lender all ranawal notices and, if requesied by Lander, all °
taceipts of paid promiums. lf policies and renswals ore hald by any ather petson, Borrowar shall supply aopiss of such to. Londor within jen -

oafendar days alist issuance,
. . L it T s E Ca DS ERT
In the event of loss, Jotsower shall give prompl natice 1o the insutanco cartier and Lender. Lender may make

promptly by Barrowaer, )
Subject to the rights a7 {orms of any mortgopo, ur other secunly agteamant with a lian which has or appears to havo anr priarity ovor this ‘
Mortgage, the amoeunts scéaried bT\ﬂBmmw“ ot Lender undes any hazeid insuinnce policy may, at Lender's sote discrotion, sithor bo-applied.ioi ¥
the indabledness sacured by (tis Muiigags and in such ordat an Londer may deisrming ot bo ieloased 10 Borrowor far use in repatring. of, .,

teconetructing the Property, ci.d condar ig boarohy rrevocably authorizad 1o do any of the abovo. Such appliomion of rolonso: ghall nbt cura' or
SYSTARPITION B

waives any default or notice of #atar 1l under this Morigage or invalidate any net duna puisusnt 10 SUCH HOUES. . wia e oy s

N e B Rt R}
proot of logs if not mads |
. L vl

PR SRS

i tha Propertly is abandoned by Burower, or i Borio

mailed by Lendoer 1o Borrowar thot Tia ‘s ance canier o
the ciaim and 1o oollact and apply the inraranco procends sy Lender’s scla option aither 1o 1esioration or ropair of the

asoured by this Martgage. S

H the Ptaran?( is scquired by Landey; all sight, title and interest of Bortowar in and 1o any insurance policlas and in and to ihe preceeds-}
thoreo! resull tom damage to the Pioparty it 1e such sale of acquisiion sholl becomo tha proparty of Lender to the oxtent of the pums .-

socured by this Mortgags immediately prior 10 tuc’. £ or acquisition. . . )

{{ers to settle a clsim lor insusanca banotits, Lender ig irravoonbly authorized to saitlo :
Praporty or to the sums

A S TR T BTN MR SRV IE UL IS

Borrower, at the discistion of thy Lendar, shad payshe cost of an ALTA palicy of ttle insutanca, with such endorsaments. 43, Lendar. shall, - -
tequost and subject to such oxcaeptions as Lendet musy ajptove in writing, insuring Lender’'s intareat in the Propsny and shall ‘causa to'be'™ .
provided 1o Londer at Horrowar's axpense such furth er endorsemeants as Londer mey request insuring Londer's: continuingi Hen priarly ovar

ancumbranosg not of record as of the date heieod. Ft oy
it ' Lo SR

3, APPLICATION OF PAYMENTS. Unlass applicabla laveirovidas otherwisa, ali paymenis taceivad by Lendar under the Agreamunt angd.this 3 ‘
Mongage shall ba apflind first in paymant of any finance chai g8 y svable undas the Agisament, then in payment of any athar amounts [axciud N
principal} payable to Lendsar by Borrowes under ths Agieomant = Ltis Morigage and then 1o tha principal balance on the line of cradit, ....."-

4. PRIOCR MORTGAGES AND DEEDS OF TRUST: CHARGES; LIEN®. Borrower shall fully and timely parform all of Barrbwor'a‘:;ﬁliéﬁ‘iiani t
have any priorily over this Mortpage, including Borrewer's

under any mortgegs, or cther sacurity agraement with a lien which ha: ot cppears 1o

aovenants 1o make any paymants when dus, Borrower shall pay ol cause to bo P“id all taxes, assossments and other charges, finos and
impositions atiributable to tho Property and ail sncumbrances, chargec.loans and liens {othor thon any prior first Mortgago) on the Propsrty
which may atisin any priority over 1his Mortgage and teasehold payments (1 ground renks] il anV. D o oo g St arbde nilsidindt 2T

&, PREEERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS: (.OMDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Borawer shall -~

uss, imptove and maintain the Proparty in compliance with the law, shall keepo.nr Broperty in good condition and rapair, including tho. opalr.or
regloration of any improvemonts an tha Propsity which mey ba damaged ar dest:aye ), shall not commit of permil wasto or purmh"mimlrmnm‘gr .
dsterioration of the Property and. shall {uily and prompity comply with the provie ary of any laaso it this Morigags is.an a-leasohald.: if-thisug
Mongoqn is on a unit in 8 condominium or plannad unit development, bBortewar shidl sromptly petform all of Borrawaer's obligations undor the.
declaration or covenants creating or goveming the cendominium cr planned unit dorciopment, and canatituent documents, all as'‘may he'¥
amondsd from. tima 1o timo. If & condomnium or pisnned unit developmant nder «s execiad by Borrowar and recorded toguthar with: this,

Mortgoge, the covenants and agroements af such rider shall be incorpotsted inlo anr shell amend ond supplement the povenants and
agreements of this Mortgage aa if the rider ware a part hoteof. . . R .

. R

ined in this Morignge orin the '

6. PROTECTION OF LENDER'S SECURITY. if Borrawer fails 1o perfaim the covenams and/asuoanents conta
Agroement, or if any action or pruceeding is commenced which atlfgcts Lender's intarest in tho ['ressny or tha rights or pawers o Londer, thun
Lender without demand upon Borrowar, but upon nolice to Sortawet putsuant 1o paregraph 11 hariol, may, withoul releasing Borrower from

any obligation in this Mortgago, maks such appearances, defend the aciion ot procending, disbursc sura sums, including reasonable atvtorhey’s
faos pnd costs incurred at the trial o1 appeliate lovols, and 1ake such actlion as the Lande: deema gauorsaty 1o pretact the security ol ‘this ;.

Morigago. . . L vy P
- R - o . o PR LY o sl . .
Any amounts disbursed by Lendor {unless otherwise provided or apisod upon wilh Borrower) pursuap. la this paragraph 6, with interest .
thetean at ths rata from time 1o time in effsct undor the Agiesment, shall become additional indebtednass ! Borrawsr sacured by this '
Mortgage. Uniass Borrower and Lendsr agrea in wriling 10 other lesms of payment, such amounis shaoll ba povable :pan notige from Lander to-
Borrower requesting payment thereof, Nolhihg contained in this paragiaph 6 ghall requite Lender 10 incur vny Lrronse of take any aetion
hereundsr and any action 1aken shall not reloass Borrower {rom any obligntion in this Morigega. ’

L s

1

" 7. INSPECTION. Londes may make of couse 1o bo mpda 1easonabla entrias upon and inkpections of tha Prn-;':on\}; p;'évidod that Landor shall
roparty, N

pive Borrowsr notice prior 1o any such inspection specifying toasonable causp thatalor islated (o Lendar's imerest in thee

* 8, CONDEMNATION. The proceeds ol any awaord or claim fot damages, ditact or consequemial, in connaction with 7.v condamnation- or -
ather taking. of the Propesty, or part tharsol, o1 for cenveyance in lau of condemnation, ate heraby assignad. and shail ho paid. .o Lander; subjact ..
1o the terms af any mungngn. or other security agreemem with a lien which has priotity over the Mongags. Borrower agross 1o sxecute such
further documsnts as may be required by the condemnation muthority 10 effeciuate this paragiaph. Lendor is hatebhy irrovocably authotized 1o:
Krply or release such menays receivad of make setllemant fof such moneys in the same mannor and with the same otfoel as provided in this

ortgage for disposition or settlement of procesds of hazerd insuianca. ‘
. - - L et IR Todiame Lowhy s I e A 1]
. Extension of the time lor payment, acceptanca by the Londaer

9, BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER
of payments other than according 1o the terms of the Agreement, or modilication in paymant torms of tha sums secusad by this Mortgege
Bramad by Lender to any succogsor in intaresi of Borrower sholl not oparata la release in any monnor, the linbility of tha aaginal Borrower, .
prrower's succoessor in inlerest or any guaranior o sutely thasgo!, Landar shall not be required te commanae‘w'imnoudlngu agoinsl such -
sugnessor of rofuss 1o extand tima far payment or otherwiss modify payment terms ol tho suma seoutod Sy this Mortgage by redgan ol any -
domand de by th i i Bortower and Botlower's successors in inlerast, Any forbearance by Londer in. sxercising. any right: or remady,

ol L
hetsunder, or otherwise afforded by spplicabls law, shall not be waiver of or precluds thn exorcise of any. such fght or. ramedy.. Tho- =
Londer shall not be o waiver of Lendar's right as otherwise:

procuremont of Insuranee or tha payment of toxes or othar dens aor charges b
R;u\ndad in this Morigags 1o scoelarate the maturity of the indebtedness secured by this Mortgage in the ovant of Borrawer's dofault ynder this

origags or the Agreamant which it securss, o
“The covenants and’ agresmonts

10, SUCCESBORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY: CO-SIGNERS; CAPTIONS,
hareln contained shall bind, and the rights hareunder shatl inuto 1o the taspeciive suc 5, hoirs, lopnteas, devisans and assigns ol Lender
end Borrower, subjoct to the provisions of paregiaph 16 hereof. All covonants and apgreomonte of Borower {or Bortower's succerscrs; helrg
logaloos, dovisees and assigns) shall be joint and saveral. Any Borrower who co-signs this Morigege, bul doas not sxeculs tha Agreomant, (a) iz
co-algning this Mortpage only 10 grant and convey that Borrows:'s intetest in the pioperty to Londar under the wwrms of this Morigagn,. (i) is.not -
personally linhle on the Agrasment or undas this Mortgage, and (c} apiees thal Lender and any othat Borrowar harsunder may a?‘rna- to: axtend;

B i

modify, forbear, or make any other accommodations with regard to the 1erms of this Mortgage or the Agreomaent, without that' Borrowar's |
consant and without relaasing thet Boirowsr or modifying this Mormagu as to that Borrower's intetost In the Froparny. The. eaptions snd
headings of tho paragrapha of this Moripage are for convanience only and ate nat 10 bo used to intorprel or define the provisions heroof. In. this

Mongage, whonavar tha context raquires, the masculine gendor includas the fominine and/or neuter, and tha singuler number includes the ptural.

wai fails 10 1espond 1o Londor in writing: within 30 aalondaridays (rom the dete.notice ig . -



1st I':JATIONWI*JN@ F F I C IAL'} C PYA Fedéral Savings Bank

MORTGAGE RIDER DOC. 020

This Mortgage Rider 13 attached to and made o part ol a Morngage dated OCTOBER B, 1991 given by the undersigned {the
“Borrower™) 10 seCute Borrower's obligavons to FIRST NATIONWIDE BANK, A Federal Savings Bank (the “Lendger™) under the
Equity Reserve Account Agreement and Disclosure Statement (the "AgreementT) of the same date and shall be deemed to amend

ang suppiement saig Morigage.
INTEREST RATE AND PAYMENT ADJUSTMENTS. Paraqraph 28 1s hereby agded 10 1he Mongage.
28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreement secured by this Mongage contans the tollowmg Provisions:

FINANCE CHARGES

Finsnce Chargas for my Ciedit Lina. The “lmitiai Finance Charge*® scction and "Penodic Finance Charge™ section, including s
subsectons “How Daly hivrest Rate I1s Determined.” “How Averagu Dinly Balance s Figured,” and “Cuirent Finance Charge
Rate™ descnbe the Finance Charges payable m connechion with my credit hne and bow they will be calculated.

A. Initial Financa Charge

Yo open my credit line twill pay the Loan Ornigination Fee (Initial Finance Chatgel shown above, which 1s a one-ume non-
refundable Finance Charge. This ampunt may be posted to my credit ing. 1T ] want 1o avord interest charges on thas
amount, | will pay this amount in cash whan | sign thes Agreement,

R. Periodic Finance Chasges

Periodic Frmance Chardes, Consisunp of mierest, will be chargee on my grednt line f there s an outstanding balance
owing 10 the cender on my credit hne at the end of any day o1 1he Blling cycle. Interest will begin 1o accrue on the dale 4
ransaclionis ousted 10 My credit ling, Interes? will be calculated by appiying the daily interest rate for tha lhng cycle
10 1he average faily balrnce for that billing cyche ang multplying the tesull by the number of aciual calendar days i the
biling cycle (sie “rlow Daly Interest Ratu Is Detenmined”™ ang "How Averape Dmly Balunce is Determined®), This daly
Mterest rate 15 subect o morease o decrease on the fost day of cach bilhing cycle o there has been a change in the
*Indox® (oetined DPiov) It the Daly Inlerest 1ale INCredases, my mimmum monthly payment will also increase isce

“Mimnimym Paymiera '

1. How Daily Interest Rate Is-Dricrmined

To determune the dady intedes? rate for my credi ling dor each biling cycle belore that billing cycle begms, the Lender will
go through the following Ster 7710 pet the "Index ™ Tor the billng cycle and Steps 2 and 3 10 get the dady interest rate Tor

the cycle:

Step 1. The Lenoer wall geterminesde value of the Tindex® as o1 he “Determination Date.” The “Index™ that will apply 10
my credit ine will be the Prime Ratd as oated and pubhshed in the Westen Edition of The Wall Stroet Journal, cuttently
publishey by Dow Jones and Co. The riierenced Pome Rate s usudily hsted undet a column entitled Money Rates. (nthe
event 1hat on the Determmnat:ion Date 1wo oF more Prome Rales are pudlished, 1he Ingex will be the mighest Puime Rate.
Trne Lender wiil obtain the Prime Rate guotse (us:ing &P to 1tne Lirst two decwmal places) on the 30th diay (Determmanon
Dot of e month preceding the 1irat day ol ine tdlmg cycie, uniess there s no Prome Rate quoted tor the 30th day in
which event the Lender w:i ebtam 1he Pame Pty quoted tor the next preceding oay on which a Pnme Rate was guoted.

In the event the Ingex, as descnbed above, 15707 lenger avavable, Index shall mean a substutute Index sclecled by the
Lender in comphance with federal .
Step 2. The Lander will then add 10 the Intex an amoint referred 1o as ihe “Spicad.” The “Spread” will be 1.7000%.

Step 3. The Lender will then divide the 1013l of the Indexplus the Spread by 365 1o determine the daily interest rate 1hat
will appiy Tor the Next Dulling Cycie.

2. How Avarage Daily Balance Is Calculatad
The Lender wilt calculate the Average Dady Balance by stirtngavss the balance 1 owe ot the beginning of each day n
the tilfing penog for that statement. The Lender wiil add any newioin agvances angt other charges and will subtract any

payments and credits which are posted ta my credit ing dunng the Zay. The Lender subtracts all unpaid imerest and late
chargess). This wili tesult in the daly balance for the day. The Lender wiinan add tenether the daily balance for each of

the days in the billing period and divide 1the to1al by the number of diys 14 the billing penod, which will resull in my
Average Daly Balance.
Interest will continue to acerue untl my credit line balance 15 paid in full. Turcerstand 1hat | may recewve 2 tinal Lilhing
statement showing anly the interest wiuch accrueo from the closing date of theorenious statement 10 the date on which
the Lenger received my payment of my remaming prncipal balance.

3. Currem Finance Charge Rate
Based Lpon the Ingex in ¢1fect on tne date 1his Agreement was prepared Lor Signing. - he surrent darly interest fate and
1he corresponaing Annual Percentage Rate are as shown on the first page of ttus Agreeme .
These rates are subject to increase of decrease at the beginning of the next sng subseguers hilling cycles based on
increases and/or decreases in the Index.

IN WITNESS WHEREDF, Borrower has executed thus Morigage Rider.
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11 NOTICE. Except tur an, ‘MN@FFLI"E“ 1{13A| n NG (:‘Ll‘wlv«PiMV nplice n‘a Burrower (or Borrower's
sucCpsBul, Nuis, lepotoos, dovizew as Mg tuliidedl 101 ¥ ¥ B it UCE hiind delfrenng 1t tlo or by mading such notice
41

Dy T8t Clans Ml o Kiress00 10 Bortywer (or BoTower’s succousory, haud, logutens, Uoviseuds and assignej o the Property Addioss or al such
fingt address as BoHowe! Ma, desgnato by wniton nolce Lo Lendet as previdrd hotgin, ot (Bl atty nelice 10 Langoar shall ba given by
regisleted o certhiod M 1a Lander at the aduress shown un Page 1 for iast Hatonwde Hank o1 1u surh ¢ther addioun s Letdo! oy
ges:ynale by wntlen notice. Any notice providod tor an thas Murigags shall be deoinod to Bava Been yiven un the date hand debvory s nctunlty
Mmace wi the day nolice 18 deposited nto the U.5. mail 1y 11em as Liret class ma! sddressed as provided an the potagrtaph 11,

12 GOVERNING LAW-SEVERABILITY Thu loan secured by tue Llorigage shatt be contitued and governed by the faws of the United Siates
and the ues gind (9 gwolivite Biuidigalod thefounder, and volh ho laas ol 1he State of Pinois Gul contrady thetolo Gf indonmistent theraweth,
Any Iaw 0! the State of iknois wiuch would restrct the Laindal 10 enjugng 10 activitics which are not probibited ol 4 by 1the Inwe of the Uruted
Siates o3 the rulos and feguinlions promuligaled thereundef shail Le consitued os s onsisfont und cunfrary therewith. If any provision of this
Morigago 18 construsd of inlerpreted by 8 courl ol compelant junisa.ction o be void, inenlid, ©f wnentuicaabla, then such provision shell be
Juemeod sel.arable from the remauung prewachs and such decig.en sholl attoct ony such provision and shall nol aflect the validily of

entorcoatiliy ol 1he temaning provisions of Urus Liorigage of the Agreement & tuch 1l socures.

13 BORROWER § COPY Buncwor shall be Tutushed o cun! fimed copy u! the Agreament and ¢f "4 Motigago ot the ima al axacution of
dtrer recordation herool.

134 REMEDIES CUMULATIVE All temedios pirovided i this Mortyage are distnet and cumulative 10 any other nght or temaody undat tus
Morlgage ot sccorded by law vt euuily, &nd Iay e gagiised soncurtent!ly. independenty. o successively,

15 EVENTS OF DEFAULT in audition 10 the {vent of Deotauit Chusted Dy Sue of Banslior of, of promuke to sell or 1ranstfer, all or any part of
1hae Proporty. ur any iMetost thotein, WiuCh vvent g specihically covetud in parayapbh 16 hereol, so1 forth below 1s o lisy ol oveniz which will
constiule Events of Defaull. The sveornts ate: 1) Burto oot fads 10 pay #1 & Umly Mannes ary amounts due under the Crodt Documents: {2
Lender recmives actuat ancwiedge that Botrower onulisd matenal mformation in Bottower s crecit applicution of madoe dny folie o1 husloading
statomants on Bofiower % ielil obplicelon; 3t Botuwar hlas 1of Danktuptey undel any owsan ol any state bankiuptey law ot under any
tederal bararuntey 8¢l 1IN eMoct ol the Lme ¢! thng 5 Lender 1oceives avlual waowied,ie that Botrowet has defaulted unger any crodit

2
ratrumant v Rlozlpage svidenaing of secufing o jvan lu Bueirower which loan has prony in tght of paymenl over the @ine of crodil dewcrbed in
that etoditer of Borruwer mtempts 1o (or actually

tha Agreement of whose hen hax or appears to have sny priotily ove! the nen hereol or any o
does) seize o1 oLuns 8 wut of attachment agansl the Property: (9 Bottowoer Tmls 1 b pop suy other covanant or avruurl\onl contmned in any of
the Credit Documents nu othet w.se spocitiod 0 1rus patagraph 15 ur 161 Tho Lender socoivos dctual knowledgo that tha Property s no longar

o Borrowar'y pnincipe’ tes dohicu.

16 TRANSFER OF THF - PROPERTY it all or any pan ot the Properly of an itorost thetemn ik soid of transferntod by Bortowoer withoul
LONEBI » Blin: v ilAn coisers, on. uding lai tho croabien of a hen ot gncunbirtance suborginata 1o this Mortgage, of (b} the crontion ot »
DUIChDZE MONEy X0curily IRtUTes1 tor household appliances, sudh ovent shall consuiute an Event o1 Dotguit hereunder and under the Agreaemont
and Lendst mur, al Lender s .coian, gectore ol the sums socurad 1y this LMort;oge 1o bo immedistely due and poayable. Any uro or atlamplod
use 1.y Bortc wgr of the revelvirg e ¢f credit svidencod Iy the Atrement atiur Bortowoer's salo, tronster, of promise le sol of trunéfor the
P ope:ly of any intefest thateu v=ull cansutute the basis ot o separate {venl ! Detaull,

17 LENDER S RIGHTS UPON LSHACLY 1! Bortoser shall becume 1t detaull updar e Portpaqje, Langes shat! have the nght {bul nul the
obljulivi a3 & ithoul NOTES wf Jut Wil Cpun Borrovesr and o thout reloasing Lottov, ot 1161y any cbiiguhons hereo!, ot 1ty opuor, to doclare all
su™s Secured tereby immedidtoly due w i (n 1 30D Juys and May Make of do this i SLeh mannes and 1o duch eatent as il may deofn Necessary 1o
protect the sccund, horool. 1 Borre avs s/ ibdotauil as doscnbed .o paragraph 18, the Lendet =~nall have each and avery one of tha folluwing
nghte it addilion e the nght of fotegususy by Judiaisl procesding and sale of the Property  la) Ottger any amount owing by Lender to Borruwer
oyuinat the Borrower's dabt 1o Leader: (b) App)y any monay wihch Lender may R o anats pessors.on lsuch as balancaes in the asclow account,
renls, CONdemMnal.un L INSUIance Proveods) < ga a7 the indobtednoss oweng by Borrewat W Lamder; (o Entoten any other logael nght which
Lomter mip, hove. No such ullsel or application as/mentioned n tems (et and i) sbove shall care any detaull of relieve the Buorrowes from the
obhigabon tu pey any istalimonis of perfonn any ol s ther ObHGalions uwing undor tha A preement gnd Sorigage as thoy begcome due.

18 ASSIGNMENT OF RENTS. APPOINTMENT O. RECEIVER, LENDER IN POSSESSION As addtinngl tocunty hereunder, Borrowes hereby
asBiIghs 1o Len3ol ine ronts wl ihe Froepgily, Rievded W00 et T wacweetalon o oadet paragraph 17 naweo!l o1 the ocsurrence ol an Evont of
Detaull hetoeunder ot abundonment ot tha Pruporty. Borow:r shall have the nght to colloct and tetan such ronts as 1thoy become due and

puyable
Upon accelaration undot paragraph 17 heroo! or abancesy el «! the Property,  Londes, an psison, by agent b1 by judienlly appomied
TecoIvor, aikd o thoul regatd o the sdoguas y o ar, secunly 1o Vie indobilodness secutod by this Mongege shall be untitiod 10 entar upon, 1uke

possessIon o gngd Manago the P :operly. ams inals OWn name un tor o1 cullect the ents of the Propeny, including thoso past due, All 1ents
collecied by Londer of the 1ecoiver shall bu appliod tirst (o paymem oliio cosls vl Lhetalion 3K MAanhgemuonl et the Propurty and coltoction of
ronts, inSluding pul NEl inuled 10 rocewveal’ s 1665, pBronuuIns ONn recol) ety Bands and soasonatle atlorney's Tees, ond then tu tho sums secuiod
Ly this Morgege. Lender and tho receiver shai be hable to accoun ony lor those amounts actually rucoived. The stlenng upon snd 1ahing
possession ol the Proporty and the collection und application ¢! the tepsetall Nt cure of winve any Eveont of Dolisult o7 noticu ol detuult

hotoundor or nvahidale an, act dona pursuant 1o such nolice,

19 RELEASE OF MOKRTGAGE When Londor tias boen pad all amounts Jua undet the Agprecment, undet 1y Motigegs, and unde? sny noles
1or addibiotial wans Loider fay % 1he fulure Make 1. Borrower wiich “evarsd by tho Morigage, Lender will discharge and reloase tias
Suatgage by delivenng o Seftihcate $laLng that Thia Kloerigage has breen sausticd. Fosuwor agices 10 pay the Lender n rensonable Rolease Fro
as the . orkior may foquite 1or prepanng the cettificates 01 10luasy ang shall pay all'coas ol recarding sad certiticato.

20 REQUEST FOR NDTICES Borre el tequesty that Copios ¢! an, nuetice of dotastdang notice ul gale be addrussed lu Bortowal and senl 1o
the P:operty Addioss. Lende! tegquests 1hat copius of notices of torec.cuure f2om tho holder ot any ke which hias pHonty over this Mongspe be )

sent 10 Londar’'s addioxs, a1l Sot lofth on pa,je one of thas Mortgage it

21 INCORPORATION OF TERMS Al of thy terms, condiions and prowis:ons of tha A decmont gecured by 1hus Morigage sfo by thispn
1etargnce cuipulated bBurein as it zet 1ortnan WL Ay ©rent of Detaull under the Agieomin’ siall constitute an Event ol Defoult heraundal cn

v 1Naut fulther nothico 10 Bornower. 4
22 TIME OF ESSENCE 7T.mwo s of The essence i thus MLoHgiage ahd Agraomont -
. -

t thes Motiguge, Lender vl not be deemad 1o have Uoeceivod actud! hnowiadge of mlormation =3
reaated Lo L cubyoyod bu Luindl i wnting b, Bortower untib The dale o sclual recegt of such murmaioen #t the addiens shown on Pagoe 1 lor
FiRST SATICNA DE BANK, [Of such other addivss spacihied Dy Londer 1o Bortowert. Suth dato shall e conclusaaoly dotamuned by toference (o
g “Raceivod- dale slarnped on such wnlton nolice by Londer of Lendur's aguit With regurd ta uther eveo s o wtormanuon nel piovided by
Borrowe! undes the Crodit Docuntonts, Lender will bo deomed 1o have actust snowdedgo o! SUCH ovent Cf int rmalion us the dala Lender
receives o wiitan noltice ol such ovent of mformation LUM a Seurco .ondat faasonubly Delleves 1o ba relastis Onduding but not invled to, &
court oF uihor govarnmental syoncy Mstilutional lendar, or ttle company. Tho aclusi dale ol feCalpl shall bo delersnsd by tolorence to the
“Recuived” ante stamped on such wnilen notice b, Lendor uf Londar’s agunt.
Ses Mot age Rides attached heroto and incor,.craled hetoin Dy thus telerence.

23 ACTUAL KNOWLEDGE Ffor purposos

234 NO ASSUMPTION Becouso the «iension al cledit herein s based upoh Kongagot’s parsonsl financial crrcunciiages, the Agtsement
angd 1rus Montgage may ol bo assumiod Ly ot Wuid party. Ay atlempted assumplon may resull accelorativn of the “nure indsbtadness

secutod hersly,

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGE. Murtjayur and Morngapoe tequost thut the
nOIder 0! a1, NLIIGEYO U7 . IN01 dhuutibiaic® sl 8 et 000 10 s Sorigoge give Detce e Mongagees 1520 Kensington Roud, Osk Brook,
IL 80321, Altention: EQU:TY RESERLE CENTER, of any dotuull under such supenur ancumbtance ond vl any sale of oihet foreclosure action,

NON-UNIFORM COVENANTS Bortower und Lender futther Sovenant and agree as tullews:

25 ACCELERATION. REMEDIES Eacepl us provided »n patagiaph 18 hetec! upon Borrower's broach of any covenant or agtoement o
Butiuwai in Hes Muilyuygd, huiuading the cuve Me o pay whon due gby sams sacaded by this AMartgage. Lonaer gt e secoleration sholl {ive
nunce 1o Borrpwer os prosvded o paragraph 1Y Beaol speutying o1 the broach; {2} the actah roated 1o St SUCh Dreach; {3) o dote, not loss
than 10 das s tiom 1he dale 1ho notice % Mueleid Te Buttowor, by wineh such broach must Bo curod: and 31 1hat Laifure (o Quie such Booach on or
botoie the Sate spocthed 13 1ho nobice may tesult iy accelotslion v the sums secuted by thas Morgege. toreclkesure by jadicial procesding, and
sale ¢! e Properly. The notice shall furines inform Barrowe: of the nght tu rofstale altor acCeleraliun and the nght to assert m the futeciosule
proceeding the noncwsfonce of o detsult or sny other gelense of Borrower tu accelergtion ang toreciosure. IF 1he Divach s nol cured on or
tieforp tho dete specitied in the nohice, Lender, o1 Lender’s oplion may, declare all of tho sums socured by ttus Morigagoe 1o be immodiately due
and payabie v.lhoul tunhaor demand and may foreclose Itis “Jortgoge by judicial ptocesding. Londer shall be entitled 1o collsct i such
procesding ali vxpenses ¢! foreclosute, :He.wdng butl not hnvled lo, sepssonsble attornoys' tees ond costs ot documentary ovidence, obutracts

and Ulio repous

26 BORROWER S RIGHY TO REINSTATE Nouta thstanding Lender's acceleration of the sums gecured by this Marigage due to Borrowaer’s
Bieach, Buth gt shai have 1he aght o hase b, proceadings Degun by Lender 10 enturce this Morigage discanbinund ot any tame pror 1o dntly
ot a judgment entorcing this Mlortgoge 0 (@) Eontuver pays Lender all sums o hich sould be then due undet this Mortgage snd the Nots had no
accolerul.on occurted; (bh Bortoaar cutes all Ligaches of any othet covenants or agreements ¢f Bunower containad in this Morigage: (c)
Bonpser pays all ransonalle oxjenses incunied by Lonaer an entorcing the covenanls and ayreoments of Bortower contained in this Morngage,
ang i enlorging Lender’s reModies as provided i paragraph 25 heteu!, ncluding, Lut nu! leruled to, reosohable allornoys’ fees: and {(d}
Bortowe! tahes such aCUON g% Lander may reasonadly require v asswie that the hen o! this Marigage, Lender's interast mn the Property ard
Sortower's ODLLLALIN 10 pay the sums sovurod Ly Uus tisiuge snall continue urimpaoitad. Ubon such paymant snd cute by Borrower, t*us
Mortgage and (he obligations secured heroliy shail reman in Ll 1otee and pifect ps ! no acceleration had uccurred,

27. WAIVER OF HOMESTEAD Horrpwer lioreh, waries all nght of homesivas cremgplionn the Property.




UNOREICIAL.COPY.

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

D N R L

Bonowor and Lender raquest the holder of any mortpage, dued ol trust of olher encumbianca with 4 fian which has priorjty ove: this Morigage
in give Notice to Lendear, ot Lendear's nddress set forth an page one of tius Morngage, of any delauht undar tho supstior encumbiance and of any

sale or othoat foreclosurs action.

IN WITNESS WHEREOF, Borrower has execuled this Marigege.

L ~
!4?/// (7 frtpmna

/ao‘agowngf SALLY C. SCARAND BORROWER (ROBERT J. SCARANO - = .

BORROWER BORROWER

STATE OF ILLINOIS
COUNTY OF  _CO O/ < _ } S5. R

. wfwtt Rotw> a WNotary., Puablic in and fTor said coumy and siate, ~ do hereby‘ o cartify .« that
Lawa s canmvn 5 Bo R Gunaeo personally known to me to be the same persanis) whose
namels} Pae subscribed to the foregoing instrument, appeared

before mae this day in person, and ac'.ncwiedged that : o L
instrument as ke free voluntan act, for the uses and purposes therein ser forth.

Given undar my hand and official seat, this _ "2 \ day of CSCTOREN 19 AL
WITNESS my hand and official seal.

My Commission Expires: M /6.7, /c] Cf}

%“.CL FM{}J adaa ) ST SR

ARV
NOTARY SIGNA WIEICIAL SEAL™
NANZY ROMO .
Notary Pebiic Cock County, tllinois
Wy Commission Exraen Dot 19, 1492
VAV

} Raatiatias

a
015(_“-&,03 .
by

EQUITY RESERVE -

N R R TN

signed and delivered the said .

{IL-2/91), -0




