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State of Minoiy MORTGAGE 191: 6526156 729

THIS MORTUGAGE ("*Security lastrument’’y is given on NOVEMBER Ol . 1991

The Mortgngor is x
RAUL GONZALEZ, A BACHELOR AND JUDETH TORRES, IEYc i DIVORCED ARD ROT SINCGE
/Tb‘ REMARRIED

whose address is 2225 JIORTH LAWNDALE AVENUE
CHICAG , IL 60623 , CBorrower™ ), This Security Instrument is given 1o

GMAC MORTGAGE CORPOIACION OF PA .
which is organized and existing uraer the luws ol PENNSYLVAN1A , und whose
wcldress iy 8360 OLD YORK RJAD

ELKINS PARX, Fa 191L17-1590 *Lender ™), Borrower owes Lender the prineipn] swyin of

SEVENTY=NINE THOUSANI') FIVE HUNDRED  AND 007100 Hiikwhickhkihihdh A hihin AT PEG I P

Dotlars (LS. $ 79,%00,00 3./ Chic debt is evideneed by Borrower's note dited the same date oy this Seag@yity
Instrument (*Note''), which provides for manthly payments, with the Jull dedst, i not padd carlier, due and |mynl)lv‘u_n
NOVEMBER 01, 2021 . This Secvrity lnstruntent secuies to Lender: () the tepayment ol the debit eviden I
by the Note, with interest, md all reneswals, extensiony pad modilications; thi the paywent ob all athier s, with soteiesty?,
wdvanced under paragraph 0 10 protect the seearity of tn'CEscurity Instnanent; and ) the performange uf Borrower's covenanis,y
and agreements under this Security Instrament and the Nots=Far this purpose, Bortower does hereby mortgage, grant anpd 2
convey 1o Lender the Following described property locutet in COOK
5 IN THE SUBDIVISION OF County, finols:
1 4 IN CGROSS AND MOORE“S SUBDIVISION OF .Lov 1) i 8 SLOY
‘ ‘E?.gcis 7 AND 4 [N HAMBLETON’S SUBDIVISION OF 74X EAST 1/2 Or THE NOWTH
WEST 1/6 OF SECTLON 35, TOWNSHIP 40 NORTH, RARGY 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, 1IN COOK COUNTY, LLLINOLS,

-~
" TAX L.D. NUMBER: 13-35-113-008 CERT =it 17,00
147277 TRAW 1074 LI uB/s9t
$EO8] P G M-
SO0 COUMTY RECORDER

) —
/ 1~
..=which has the address of 2225 NORTH LAWNDALE AVENUE CHICAGO {Street, City],
tHinois 60673 47 Cgl (210 Codel, (Property Address™' ) ‘

TOGETHER WITH all the intprovements now or hereafter erected on the property, amd oll ensements, rights, appurtenunces,
rents, royalties, mineral, ail wnd gas rights and profits, water rights and stock and all fixtures now ur herealter a pact of the
prapecty. All replacements and additiaons shall also be cavered by this Security Instrument. Al of the foregoing is referied
to in this Security instrument as the “'Property.”’

BRORROWER COVENANTS that Borrower is lawfully seised aof the estte hereby conveyed and has the right 10 mortguge,
grunt and convey the Property nnd that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
witl defend generally the title 0 the Propenty against all ¢claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principad of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Puyments of Taxes, lnsurance und Other Charges, Borrower shall include in cach monthly payment, 1ogether
with the principal and interest as set forth in the Note sod any late charges, atinstallment of woy () tuxes and special assessments
levied or (o be tevied against the Property, (b) leaschold payments ar ground rents on the Property, and (¢) premiuvms for
insurance required by paragraph 4.

GMAG 7 IL:M 174:C Rev, 4/9] Puge fof 4 FHA 1Mlinols Morigage - 2/91
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(F) Notlice of Changes

Lender will give notice to Borvower of any change in the interest rate and
monthly payment amount. The notlce must be given at least 25 days before the new
monthly payment amount is due, amd must set lorth (1) the dato of the notlcoe,
(11) the Change Date, (i1i) the old Interest rato, (iv) the new Intorest rato,
(v) the new monthly paywment amount, (vi) the Current lndex and the date it was
published, (vil) the method of caleulatlog the change Ln monthly paymunt amount,
and (viil) any other information which may bo roquired by law from time to tlmo.

{G) Effaccive Date of Changes

A now interest rate caleulated In accordance with Parvagraphs 5(C) and 5(D)
of the Note wlll become effoctive on the Change Date. Borrowar shall make a
payment {n the now mouthly amount buginning on the first payment date which
oceurs at least 25 days after Lender has glven Borrower the notice of changos
roquired by Parvagraph 5(F) of the Nota. Borrower shall have no oblipatlion to pay
any Increasoe Lo the monthly payment amount calceulated in accordance with
Pavagraph 3(E) of the Note Lor nny payment date occurring less than 2% days after
Lendor Qas given tho requived notice. It the monthly payment amount caleulated
fta accorunnca with paragraph 9(E) ol the Note decreasced, but Londor fatled cto
give timcblynotlce of the decrovase and Borvrower made any monthly payment amount
exceodlng thec payment amounts which should have been stated fn a timely notlco,
thon Borvowsr s the option to either (i) demand thue return to Borrowoer of any
excoss payment jowith interest thereon at the Noto rote (a4 rate sqgual toe the
futorest vatae wnZciicshould have been stated noa timely notlve), or (11) raquest
that any oxeess paynsent, with Interest therven at the Note rate, be appllod as
paymant of princisat. Lender's oblipation to return any oxcoess paymont with
Interost on domand 1 vor asslgnable even 1L the Hete is otherwlse assignad
bofore the demand for vecurn is mada,

BY SIGNING BELOW, Rorrvower accoents and agroeoes to the torms and covenants
containad In this Adjustable Rate R!doey,

eeeeene. (SEALD
Borrowur

{SEAL)
RRES ’V}’;me DIV AND 5 powo r
NO'T STNCE .(I.JMU!II"D(\' .

(SEALD
Borrowar

Gt (SEALY
Borrower

FRA MULTISTATE ADJUSTABLE RATE RIDER 2/91
FMU-ARM-R  2/2 Rev. 4/91 Page 2 of 2
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Loan No @ 1-784518-12
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17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose thik
Security Instrument by Judicial proceeding. Lender shall be entitled 1o collect all expenses Incurred in pursuing the remedies
provided in this puragraph 17, including, but not limited (o, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Insirument, Eendes shall release this Security Instrument without
charge 10 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

{\h
D

&
Mt

Riders to this Sccurity Instrument. I oae or more riders are exceuted by Borrower and recorded logether with this
Security Instrument, the covenants of cach sucl pider shall be incorporated into and shall amend and supplement the covenants
und agreements of this Security Instrument as if thesider(s) were in a part of this Security Instrument, [Check applicable box(es)]

(] Condowninium Rider [~ Swajustable Rate Rider [_;__i Growing Equity Rider
{3 Planned Unit Development Rider {Z ) Gradauted Payment Rider (] Ower (specify)

BY SIGNING BELOW, Borrowe: accepts and agrees (o the tergpe contained in this Security Instrument and in any rider(s)
exccuted by Borrower and recorded with i,

Wiinesses:

(Scal)

- Borrowet

{Scal)
-Borrower

.\' (Scal)

oo

(Seal)

-Borrowqn

Page d of 4

STATE OF ILLINOIS, COOK County s

1, the undersignad . a Nowary 2 Iilicip Ea!ng for said county and siate do heieby certify
that  RAUL CONZALEZ, A BACHELOR AND JUD1TH TORRES, J/ a0 DIVORCED AND NOT SINCE REMARRI

LS

. personally known to me 10 be the same person(s) wl‘mcflmnﬂsl

subscribed 1o the foregoing instrument, appeared belfore me this day in person, and acknowledged thin w

signed and delivered the said instrument as THEIR free and voluntary sct. for the uses and gunmsc& lhcﬁ'u lm forth.
Given under my hand and officinl seal, this  FIRST NOVEMBER " .

My Commission ¢xpires: Decomber 21, 1991] '~.- N
Ng;&u 1gpin

This Instrument was prepared by: SANDY HALLER for
GMAC Mortgage Corporation of PA
§540 WEST L11TH STREET
OAKLAWN , 1L 60453 Lynn M, Bisnco
Notary Public, State of Ilhinou
My Commission Expires 12-71/8]
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