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MORTGAGE

‘HIS MORTOAOE (*Securi’y Insteumont®) is given on  NOVEMBER 1, 1991  ‘The mortgryor ix
RODOLFO A. DELACEOZ
AND ANGELITA DELACRLZ, HUSBAND AND WIFE

{*Burrowar*), This Securily Instrument iy gives t

CORLEY PINANCIAL CORPORALINM!

which 4 organized und existing undor the liwsof THE STXTT_OF ILLINGIS , und whoso
nldress is 414 NORTH ORLEANS-SUITE 212
CHICAGO, ILLINQIS 60610 Cunder®), Borrowor owes Lender the principal sum of
NINETY FOUR THOUSAND
AND 00/100 Nollurs (1.8, $ « 94,000.00 ),
This debt iy ovidenced by Borrower's noto duted the same daty uy this Jesurdty Instrament ("Note®), which provides for
monthly payments, with tho full debt, if not puid earlier, duo and paguble on  NOVEMBER 1, 2021
This Securily Instrumient secures 1o Lendor: (n) the repnyment of the debt evidenced by the Note, with interest, and all renswals,
vxtonsions and modifications of the Note; (h) the payment of wll other sums, with intereste sdvanced under parugraph 7 to
protect the securily of thix Security fnstruments and (<) the performunce of Borrower's civunants and agreements under 1his
Security Insteument and thy Note, For this purpose, Borrowur does hereby mortguge, grunt und convey to Lunder the followidg
duscribed proporty locuted in COOK County, Illinowy:
~THE SBU H ONE-THIRD (1/3) OF LOT SEVENTEEN (17} AND ALL OF LOT v
EIGHTEEN (18) IN BLOCK ONE (1) IN OLIVER SALINGER AND CQO'S "‘{‘s
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

_~13+02-407-023

which has the address of 5907 NORTH JERSEY, CHICAGO | Street, Clty |,

llinvis 60659 2ip Code {"Property Address™);

oPrs 1008
ILLINOI8-Single Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Page 1 8l 4 Form 3014 9/80
'Q-Bmlu I VAP MORTGAGE FORMS - 131312938100 - 18046217201 '
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THE SOUTH ONE-THIRD (1/3) OF LOT SEVENTEEN (17) AND ALL OF LOT
EIGHTEEN (18) IN BLOCK ONE (1) IN OLIVER SALINGER AND CO’S
KIMBALL BOULEVARD ADDITION TO NORTH EDGEWATER, A SUBDIVISION OF
THE NORTH HALF OF THE NORTHWEST QUARTER OF THE SOUTHEAST
QUARTER AND THAT PART OF THE NORTH HALF OF THE NORTHEAST QUARTER
OF THE SOUTHEAST QUARTER COF FRACTIONAL SECTION TWO (2),
TOWNSHIP FORTY (40) NORTH, RANGE THIRTEEN (13), EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING WESTERLY OF THE RIGHT OF WAY OF
THE NORTH SHORE CHANNEL OF THE SANITARY DISTRICT OF CHICAGO
(EXCEPT STREETS HERETOFORE DEDICATED) SITUATED IN THE CITY OF
CHICAGO, COOK COUNTY, ILLINOIS.
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payments may no longer be rLJva Q.Ea EJ«QJAL innGeQBe(Yme amount and for the period

thay Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide & loss reserve, uniil the requirement for monigags
insurance ends in accordance with any wnitien agreement between Borrower and Lender or upplicable law,

- 9, Inspection, Lander or its agent may mske reasonable entries upon and inspections of the Property. Londer shalf give
Buorrowee notico at the time of or prior (o an inkpection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any sward or claim for dsmages, diroct or conssquentinl, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby assignod and
shall be paid to Lender.

In the uvent of a total taking of the Property, the proceeds shall be appliad to the sums securad by this Security Instrument,
whether or not then dus, with any excess paid 1o Borrower. In the event of a partial taking of the Proparty in which the fairl?
market valus of the Property immedintely before the taking is equal to or greater than the amount of the sums secured by mi-"‘}
Security Insirument immediulely before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by (5
this Security Instrument shall by reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal 2
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately f&
before the taking. Ziny balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fuir 9
market value of the Froperly immediately before the taking is less than the nmount of the sums socured immedistely before the
taking, uniess Barrowsr and Lender otherwise agree in wriling o unless applicable law otherwise provides, the proceeds shall
be applied to the sums secried by this Security Instrument whether or not the sums are then due.

1€ the Property is abandcns) by Borrower, or if, afler notice by Leader (o Borrower that the condemnor offers to makoe an
award or seitle a cluim for damage:, Borrower fails to respond fo Lender within 30 days after the dale the notice is given,
Lender is suthorized to collect and arn!y the procends, at its option, either to restoration or repuir of the Property ar to the sums
secured by this Security Instrument, whetier or not then due,

Unless Lander and Borrower otherwize agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments sefered to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearancc By Lender Not @ Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security-ipairument granted by Lender to any successor in interest of Borrower ghall
not operate to relsase the liubility of the original Borrswrs or Borrower's successors in interesl. Lender shall not be required to
commence procoedings againgl any successor in interest or refiae to extend time for payment or otherwise modify amortization
of the sums securad by this Security Instrument by reasor. of any demand made by the original Borrower or Bosrower's
successors in interest, Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of or preciude: dio
exorcise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers, The covenants and agrosments of this
Security Instrument shall bind and bensfit the successors and assigns 0. Jender and Borrower, subject (o the provisions of
parsgraph 17, Borrower's covenunts and agreements shl) be joint and sever<i. Any Borrower who co-signg this Securily
Instroment but does nol execule the Note: () is co-signing this Secunty Instrumen’ only (o morigage, grant and convey that
Borrower's intereal in the Property under the terms of this Security Instrument; (b) ‘s 0ot personaliy obligated (o pay the sums
seciired by this Securily instrumunt; and () agrocs that Lender and any othes Borrower sy agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nate without that Borrower's consent,

13, Loun Charges. If the loan secured by (his Security Instrument is subject to 8 law Which seis maximum loan charpos,
and that jaw is finally interpreted so that the intersst of olher Jorn charges collected or to be co'iectid in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the smount novesrars 10 reduce the chergo
to the permitted limit; and (b) any xums already collected from Borrower which exceeded permitted lias will be refunded 1o
Borrower, Lender mry choose 1o make this refund by reducing the principal owed under the Nole or bv-making & direct
payment to Borrowor, If & refund reduces principal, the reduction will be treated av @ partisl propayment without any
prepuyment charge under the Note,

{4, Notices, Any notice 10 Borrower provided for in this Securily Instrument shall be given by delivering it or by mwiiing
it by first class mail unless applicable law roquires use of another method, The notice shall bo direcied 10 the Propeily Addreas
or any other address Borrower designates by nolice (o Lender, Any notice to Lender shall be given by fimst class mail to
Londer's address staled heroin or apy other nddress Lender designates by notice to Borrower. Any notice provided for. in this
Security Instrument shall be desmed to have been given 1o Borrower or Lender when given as provided in thix paragraph.

15, Governing Law; Severability, This Security Instrument shall be govermned by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of thir Security Insirument or the Mote
conflicts with applicable law, such conflici shall not affect other provisions of this Security Instrument or the Note which cas be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note aro declaped
10 he severable,

16, Borrower's Copy. Borrower shall b given one conformed copy of the Note and of this Sscurily Instrument. oPs 100
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* 17, Teanafer of the Plnu,v\l %ﬂﬂm A«Iw l(:r Q B Mw Property or any inloros in i

i uold or transferred (or if n'benoficia) inturest in Borrower ig sold or transferred and Borrower is not & natural poreon) without
Loader's prior written vonsent, lender may, st its oplmn.msqum immediate pryment in full of al) sums socurod by this
Security Instrumoent, However, thix option shall not be excmlad by Lendor f excrcise is prohibited by fodoral law as of tho date
of this Security Instrument. .

I Lender exercises this option, Lender uhlll pive Bormwcr notice of accelerstion, The notice shall provide & period of nit
leas than 30 days from the date the notice is delivered or mailed within which Borrower must pay all susms secured by thia
Securily Instrumont. 1f Borrower faile to pay thess sums prior (o the expirstion of thix period, Lender may invoke any remedics
pernitiod by this Securily Instrument withous further notice or demand on Borrower.

18. Borrower’s Right (o Reimtate. If Borrower meets cortain conditions, Borrowor shall have the right (o have
enforcoment of thin Socurity Instrument discontinued al any time prior to the earlier of: (8) § days (or such other poriod s
applicable law may specify for reinstatoment) befors sale of the Property pussuant (o any powor of ssle contained in ths
Soourity Instrument; or (b) eniry of a judgment eaforcing this Socunity Instrument. Those conditions ars that Borrower: (a) peys
Lendor all sums which then would be due under thisx Security Instrument and (he Note as if 1o acceleration had occurred; (1)
cures any defuull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumen:,
including, but notamited o, reasonshie attomeys’ foes; and (d) takes xuch action ux Lendes may roasonably require (o assure
that the lien of this Sezurity Inmtrument, Londer's rights in the Propenty and Borrowor's obligation to pay the suma secured by
this Security Instrameat shall continue unchanged. Upon reinstatoment by Borrower, this Security Instrument and the
abligations socured hereb: whall remain fully effective as if no accelerstion hud occurred. However, this right (o reinstate ehall
not apply in the case of accelsixiion under paragmph 17.

19, Sale of Note; Change %' Loan Servicer, The Note or & partinl interest in the Note (logether with this Socurity
Instrument) may be sold one or mors-times without prior notice (o0 Borrower. A sale may result in u change int the entity (knowa
as the *Loan Sorvicer®) that collects meaily nayments due under the Note and this Security Instrument. There also may be 010

or more changos of the Loan Servicer unre'ated to a sale of the Note. 1€ thero is & change of the Loan Servicer, Borrower will be

given written notice of (he change in accordan.e with paragraph 14 above and applicable law. Thy notice witl stato the name and

address of the new Loxn Servicer and the adaiesr io which payments should be made. The nolice will also conlain any ofhwr -

information required by applicable Iaw.

20, Harardous Substunces, Borrower shall noi i tse or permit the presence, use, disposal, stompe, or roleass of any
Hazardous Substances on or in the Property. Borrower sbaii-not do, nor allow anyone else (o do, anything affocting t:e
Property that is in violation of any Environmenta] Law. Tha pmeeding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsianze” that are generally recognized to be appropriste (o normal
residentisl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investip.iion, claim, demand, lawsuit or other setion by ary
governmantal or regulalory agency or privale party involving the Propeny snd any Hazardous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrower leams, or is notified by any governmenial or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propertv 16 necessury, Borrower shall promptly take
all necessary remodinl actions in accordance wilh Environmental Law.

' As usod in this paragraph 20, "Hazardous Substances® are those substances define” as toxic or hazardous substanoes by
Environmental Law and the following substances: gasoline, kerosens, other flammani: or-toxic petroleum products, - toxic
pesticides and herbicides, volulile solvents, materials containing usbestos or formaldehyde, ane radiosctive malerials. As usod i
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction whe'e ths Property is located thal
relnte (o health, safoty or environmental protection.

‘NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows: :

21, Acceleration; Remedies, Lender shall give notice to Borrower prior (o acculeration following Zarrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerution under pa‘auraph 17 unless
upplicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defauit;
(¢} = date, not Jess than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure (0 cure the default on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstute. after acceleration and the right o assert in the foreclosure proceeding the
non-existence of a-default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured un
or before the date specified in the nolice, Lender, at its option, may require immediate puyment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judiclal
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited 1o, reusonable attorneys' fees and costs of (itle evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestsad exomption in the Propeny Form so°1": ‘E%’:;

Q BR(IL) 9101) Pooa s ot 6 Initints; .7

SHS6RST6




