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THIS MORTGAGE mage thhs 25 dayo! Qe t. .19 o1, BER%eB1 RECORDING

z ) ) e 36555 T $1S
Rufino G. Tierra and Corazon #. Tierra, his wife 35337 & g” ffz_? lgg_sglég.‘&g

?
. COOK COUNTY RECORDER

("Borrower ") angd COLONTAL Bank
WITNESSETH, that
Borrower s ingedled 10 Bank in the maximum puncipal sym of “Bank’
ive Thousand Dollars and no/100
Seventy Five (39 45000.00 ) DOLLARS. or

the aggregate amount of aill agvances made by Bank pursuant 10 that certain Home Equity Line o! Credit Agreomoent batween Bank
ang Borrower {"1.2an Agreament’) of even date harowith, whichever is less, which indebtednoss 18 evidoncoed by iho Loan Agree
ment and the Home Equ.ly Line of Credit Var:able interest Rate Promissory Note o! even gate herewith {“*Nole") providing for
monthly instaliments of interest with the pnncinal dbatance of the indebloZness, it nol sooner Paid of requited 1o e pBud. due and
payadle on demand 7 n.or alter live (5) yoars trom the date of 1his Mortgage However, in no event shall the final payment of the Note.
inciuging the totai oLt~ tanding puncipal balance snc any accrued and unpaid interest, lees and chatges. be due tater than tilteen
(15) years trom the da’s hareo!. Bank will provige Borrower with a final payment notice at laas! 90 gays botore the lina! payment
must de mage

Interest on the Nnte 's ditermuned 10r each monthly bithng period by applying a dally periodic rate (o each day's enging loan
batance The daily penodiC raif My vary rom montn 1o month: it 18 set at the beginning of each monthly bithng period and remaing

constant gunng that monthiy builirginenod The daily penodic rate s 1/365th (or 1/3661h in the case of leap years) of the Annyal w
Percentage Rate apphcadie 10 thal r.or.thiy dilhng Denoo (carned to five decimal places). The ANNUAL PERCENTAGE RATE will be g’;
getermined by acding a margin of nalf eercent( X *%) per annum to the Prime Rate as reported in the Monoay Rate Ly
section ot The Wall Street Journal on the (u3t business day of such bdilling period (the "Prime Rate”). The maximum interest tate g.)
shall not exceed 18% per annum Excepl o0 t70s 18% “"cap.” there is no limit on the amount by which the rate can change duting E‘:
any one-year penod [ e

TO SECURE to Bann (a) the repayment of e indebledness evidencey by the Note. with interest theteon. and all tenewnl!s. ox-
tensions and modifications! (b} the payment ot all it er JuMs. with interest, advanced 1 dccorgance NerewWIth 10 Protect the secutity
of this Mortgage. ang (€] the pertormance ol the covera al and agreements of the Borrower herein conlained. the Borrowor gdoes
herevy MORTGAGE. GRANT AND CONVEY to the Bank \n» ir dowing described property located in’ ! 1! County
Hinois. heredy releasing and wawing atl 1ights under and by virtue of the Homestead €Exemption Laws of the State of IHinoIs*

Lot 1! in Block !2 in Falconere's Secbond Addition to Chicago, A subdivision
of the South 1/2 of the Northeast 1/4 wf Section 28, Township 40 North,
Range 13, East of the Third Principal Meridian, in Cook County, 1llinois.

Property Address: 5130 W. Wolfram. Chicago, Ti 60641

Permanent Index Number: 13 28 228 010

which has the common adaress of
- . B T S
" "Property AQgdress i ang the permanent ingex numbder of v oo DT e

TOGETHER artn all the improvements now Or herealter erecled on of attached o the (roperty. ang all easoments. nghis.
appurtenances. rents rovatlies, nuneral. Oil ang gas ngnhts and protits, water nghts and stock, issrance and condemnalion oo
ceeds. anc all hixtures now Or hercatler atlached 10 the Droperty, all of which, including replacements an< achnhions therolo. shatl be
QeemeC 10 De and remain 3 Dart of the propetty covered by thus Mortgage. and all of the foregoing. togethe ., v:ith said properly are
hereinalter relerred 1o as the "Piopersty.

Borrower covenants tnat Borrower 1s lawtuliy Seised of the estate hereby conveyed and has the right (0 7arttgaqge. grant and
convey the Property. that the Property 1s unencumbered e«copt o7 encumbrances of rocotd. Botrower wiatra s Ang will getond
generally the title to the Prapetty aganst ali Claims ang demands. subject to any encumbrances of record. Thare tala ) 10r mortgage
trom Botrower o

dateo and recorded as document number

The Lien of s Morigage secures pavment of any ensting indedtedness and future advances made Dutsuant 10 the Nols to
ihe same extent as ! such fulure advances were made on the dale of the execution of this Morigage without ragard 10 whether or
notihere 13 any agvance made at the time this Mortgage 1s executed and without regarg 10 whether o1 not there 1s any indgedledness
outlstanthng at the ime any advance 1s made

Tne Borrower has the 1ight 10 prepay the principal amount outstanding of the Note. in whote ot in part. at any time during the
term thereot. without penaity

COVENANTS. Botrower ane Bank covenant and agree as {ollows:

1. Payment of Principal and Interest. 8orrower shall promptly pay when due the principal of ang intetest on the in-
dedleaness evicenced by the Note

2. Funds tor Taxes and insurance Subjest 1o applicadle law of 10 a wiitten waivar by Bank. Botrowes shatl pay to Bank on
the cay monthly instalimeants of principal and interest arte payabdle under the Note. until the Note 1S palg n full. 3 sum (herein
‘Funts ) equal 10 one-tweiith 0f the yearly taxes ang assessments which Mmay attain puorily over this Mottgage. ang ground rents
on the Property. « any, plus one-twelth of yearty premium instaliments for harard ngurance. plus ocne-twelith of yearty premium in.
staliments 101 mortgage Insurance. it any all as reasonadly estimated nitially and from time 10 time by Bank on the basis of O.—/

assessments ang dills ang reasonadle estimates thareo! 'L o~
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8. Inspection Bank mUaN (Ov- [) rm[nm)l -Cle'-Ln UQQEIQY "m$momw. provided thal

Bank shall give BBortower notice priof 1o any such ingspection spoecitying roasonable causoe theralor telated to Landot's intorent in the

Property
9. Condemnation The proceeds of any award or claim 10t damages, ditec! or consoquential, in connection with any con-

demnation ot othet taking of the Proporty, o1 part thereol, o1 10t conveyance in liou of condomnation, ate hotoby assignod and shall
be paid 1o Bank, subject 10 the terms of any morigage, deed of trust ot othet secutity agreoment with a lien which has priotity ovet
this Mortgage Borrower agrees 10 executo such further documents as may be requited by the condemnation authotily to elfeciunie
this paragraph Bank is hereby inevocably authotized 10 apply ot reiease such moneys roceived or make setliiomoent for such
moneys 1n the same manner and with the same offect as provided in this Morigage for disposition or settiement of proceods of
Hazard insurance NoO settlement tor condemnation damages shall be made withoul Bank's ptior written approval.

10. Borrower Not Releasad Extension of the time for payment, accoptance by Bank of paymants other than according io the
terms of the Note or moditication in payment terms of the sums secured by this Mortgage grantied by Bank to any succesas in in.
terest of Borrower shall not operate 1o 1elease. in any manner, the Hability of the otiginal Borrowor and Borrowet's succassors in in-
teres!. Bank shali not De required 10 commence proceedings against such successor or tefusc to oxtend time tor payment or othor.
wise modity amortization of the sums secuiod by 1lws Morigage by roason of any demand made by the otiginal Botsower and

BOrTOwWéI's SUCCESSO!S In interost.
11, Ford by Lender Not a Walver Any foibearance by Bank in exorcising any 1ight ot romedy hoteundoer, or othorwisoe

aftorded by applicable law, shall not be a waiver ol or preclude the exercise of any such tight ot temedy A waiver #s to one evont

shall not be construed as continuing or as a waiver as to any othor event.
12. Remedie . Cumulative All remedies provided in this Mortgage are distinct and cumulative 10 any other tight ot remedy
"Under this Mortgage or 21torded by law or equity and may be exercised concurtently, indopendently o1 succossiveiy.
’2 13. Successors aryu Assigns Bound: Joint and Several Liabllity: Captions. The covenants and agreements heteln shall bind,
_-'ysd the rights hereunde: =*.p’ .inure 1o, the respective heirs, legatees, devisoes, successors and assigns of the Bank and Borrower,
< sudject 10 the provisions ¢. 02 anraph 17 heteot. Alt covenants and agreements o! Borrowar shall be joint and sevoral. The captions
<z headings of the paragraplis o ! this Mortgage ate 1or convoniance only and are not to be used to inteiprel or dotine the provi.
] ,:-l_loas hereo!.

14. Notices Except to the (xlnt any notice shall be requited unde apphicabdle law to bo given in another manner, (a) any
notice 10 Borrower shall pe given t; mading such notice dy cortified mail addressed 1o Borrower at the Property Adgdress of at such
other address as Borrower may designate b' n~lice 1o the Bank as provided herein, and () any notice 10 the Bank shall be given by
certitied mail 10 the Banik's address statec hirein or 1o such other address as the Bank may designate by notice to Bortower as pio.
viged herein Unless otherwise specilically provied, any notice provided 101 1n this Motigage shall be deemed 1o have beon Qiven o
Borrowet Or Bank when given i the manner deignated horein.

15. Governing Law: Severabliity. This Mortgage .hall be govorned by Foderal law and tho law of HIinots in the event that any
provision or clause ot this Morigage or the Note shall Le @ dusdged invahd, illegal or unenlosceable by any courl, such provision or
clause shall be deemed stricken from this Mortgage ano s’ =!tnot atiect othor provisions of this Motigage or the Note which can be
giver etfect without the contiicting provision, ang to this end. =9 provisions of the Mortgage and the Note are declatod 1o be
severadle. As used herein, “cosls,” “expenses,” and “"atforne; s’ teus” inciude all sums 1o the exient not protubited by applicable
‘aw Of Htmite2 herein

18. Borrower's Copy. Borrower shall be given a contormec touy of the Note, the Loan Agreoment and this Motigage at the
time ot execution or after recorgation hereot.

17. Transter of the Property; Due on Sale. It all o1 any part of the Piopi(ly or any interest in it 1s soid ot transfetted (o1 il a
benelicial interest in Borrower 1s solg Ot transterred and Borrower is not @ ne (ural person) without Bank's prior wrilten consent,
Bank may, at its option, require )immediate payment in tull of all sums securcd by this Mortgage

It Bank exercises this option, Bank shait give Bortower notice of acceleratisn. Thie notice shall provide a period of not toss
than 30 cays from the gate the notice 1S detivered of mailed within which Bortower =us! pay all sumg secured by this Morigaqe. It
Borrower tails 10 pay these sums Drior 10 the expitation of 1his period, Bank may invok: ary remedies permilted by this Mortgage
without further nolice or demand on Borrower

Tne option granted to Bank undet this paragraph 17 shali not be exercised by Bank o Such Zaeicise s protubited by Federal

53503435

law.

18. Defaull: Acceleration Bor:ower shall be in default under this Morigaqge ' (1) Botrows: ennages i haud or materal
misrepresentation in connection with the ELC, tn Botrower does not meal the repayment torms for anmy outs tanding batanco as po-
vided In the Note. the Loan Agreement or this Mortgage: (1) Borrower's action or inaction adversely =*.e s _the Propetty o1 the
Bank’'s rights in the Property securning the ELC; (iv) the vaiue o! Property declines signiticantly below 115 arpruised value for pur-
poses of the ELC; (v) the Bank reasonably beheves that the Borrower witl not be able 1o meet the repayment (es,ul.ements due 10 a
matenal change in Borrower's financial circumstances; (vi) Borrower is in getaull of a matesnial obligalion under<he Kote, the Loan
Agreement or this Mortgage. (vi) government action prevents the Bank from Mposing the annual percentage rate provided ot in the
Loan Agreement or :mparrs the Bank's security interest such that the value of the interest is less than 120 percent of the crodit line;
o (viii) a regulatory agency has notified the Bank that continued Advances would constituto an unsale and unsound practice

tn the evant ol a default under subpatngraphs (i, (1) or (Hii) above, Bank may refuse 1o make any turther Advances and may ter-
minate the Loan Agreement and, atl Bank's option. geciare the entire Principai amount outstanding vnder the Note and acciued in-
teres! thereon 10 be immediately due and payablo and {orecliose the Morigage by judicial proceedings. The Bank may exorcise the
option 10 accelerate dunng any such detault by Borrower regardiess of any prior forbearance. During any default under sub.
paragraphs {iv). {v), (vi}, (vi) OF {viit), OF duning any perod 1t which the ANNUAL PERCENTAGE RATE corresponging to the periodic
rate reaches the maxuimum 1ate allowed under the Loan AQreeement (the “cap™). the Bank may refuse to make any additional exten.
sions of crecit or recduce Borrower's cregit himit

19. Borrower’s Right to Reinstate. Noiwithstanding Bank's acceleration of the sums secured Ly thus Morigage, Borrower
shall have the right 10 have any procecdings begun by Bank to enforce this Morigage discontinued at any time priot to enlty ol a
juggment enforcing this Mortgage if: (a) Borrower pays Bank all sums which would be then due under this Mottgage and the Nole
had no acceleration occutred: (D) Borrower cures all breaches ot any other covenants or agreements of Botrower contained in tihus
Motigage. (3) Botrrower pays all icasonadle expenses incutred by Bank in entorcing the covenants and agreements of Boriower con-
tained in this Mortgage and in enforcing Bank's remedies as provided in patagraph 18 hereol, including, bul nol bmited to.
reasonabdic attorneys fees, and (0) Borrowoer takes such action as Bank may 1easonably requite 1o assuie that the lien of ths
Morigage. Bank's interest in the Property and Borrower's obligation 10 pay the sums secured by this Morigage shall continue unim.
paired. Upon such payment and cure by Borrower, this Morigage and the obligalions secuted hereby shall temain in full forcy and

eftect as 1! 70 acceleralion haa occurred
. .
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