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THIS MORTGAGE ("Secirity Instrument®) is givenon  OCTOBER 28, 1991 . The mortgagor i
AUDREY LEE, DIVCRCED NOT SINCE REMARRIED

("Borrower™). This Security Instrument is gives 1o
P [ X
NBD MORTGAGE COMPANY 3550 565

which is organized and existing under the laws of THE STAT) OF DELAWARE . and whose

address is 900 TOWER DRIVE

TROY, MICHIGAN 48098

FIFTY SIX THOUSAND TWO HUNDRED
AND 00/100 Dollars (U.S. $ 56,200.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid carlier, duc und paysble on  WOVEMBER 1, 2006

This Socunity Instrument secures to Lender: (a) the repayment of the dobt evidenced by th Note, with interest, and al) rcnewnl:.,
extenxions and mudifications of the Note: (b) the puyment of all other sums, wuh inferest, advanced under parugruph 7 (o
protect the security of this Secusity Instrument; und (c) the performance of Borrower's covenants and agrocments undlor this
Security Instrument and the Note. For this purpose, Borrower does hereby monigage, grant and convey to Lender the following

described property located in  COOK County, Nlinois:
THE NORTH 40 FEET OF LOT 2 IN BLOCK 16 IN STANNARDS SECONL ADDITION

TO MAYWOOD IN THE SOUTH 1/2 OF THE EAST 1/2 OF THE SOUTHWES? 1/4
OF SECTION 14, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRL

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Lender®). Borrower owes Lender the principul sum of

15-14-331-015
which has the address of 2108 SOUTH FIRST AVENUE, MAYWOOD gtroet, City),
. . 3 . AT
llinois 6015 (Zip Couk] (*Property Address*);
DrS 1088
ILLINOIS-Singio Forrsty-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Fagn 1ot Form 30744 8
Q«mm won VMV MORTGAGE FORMS - (31312038100 - (800162 1-7291 etiee:
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© payments may no longer hcuN @ l%(Ef L@'I Anlﬂgc @'@Pﬂlb (in the amount and for the period

that Lender roquires) provsdoed by an insurer approved by LeaderGguin bocumestpvaifdbleynd 8 ohigned. Borrower shall pay
the premiums roquired to maintuin mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wrilten sgreement betwoen Borrower und Lender or applicable law.

9. Inspection, Lender or its agent may nuke roasonsblo entries upon and inspoctions of the Property. Leador shall give
Borrower notice at the time of or prior to an inspection spocifying reasonablo cause for the inspection.

10. Condemnation. The proceods of any award er claim for damages, diret or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are horehy assigned and
shall be paid to Lender.

1 the event of a tolal taking of the Property, the procoeds shall be applied 1o the sums secured by this Securily Instrument,
whether or not then due, with any excess paid to Borrower. In the event of # partial taking of the Property in which the (nir
market value of the Property immediately bofore the taking is equal 1o or greater than the amount of the sunw socursd by this
Socurity Instrument immediately before the taking, unless Borrower and Lender otherwire ugros in writing, tho sums socund by
this Security Instrument shull be reduced by the amount of the procoeds multiplied by the following fraction: (a) the lotal
amount of the sums secured immodiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balunce shall he paid 10 Borrower. In the event of a partiul wking of the Property in which the fair
market value of tac-Property immediately hefore the taking is Jess than the amount of the sums secured immediately before the
wking. unless Borrewer-and Lender otherwise agree in writing or unless applicable law otherwise provides, the prococds shall
be appliod 10 the sums sirond by this Security Instrument whether or not the sums are then due.

If the Property is shasabsand by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or scttle 1 claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notico is given,
Leader is authorized 10 colloct ard #pply the proceeds, at its option, cither 1o restoration or repair of the Property or to the sums
sccurcd by this Security Instrumesis, whether or not then due.

Unless Lender and Borrower otaeraias agroe in writing, any application of procecds to principal shall not extend or
postpone the due date of the monthly payiaents-sxferred 10 in paragraphs 1 und 2 or change the umount of such payments.

11. Borrower Not Released: Forbearunce 8y Lender Not u Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Secudty Instrument granted by Lender 10 uny successor in interest of Borrower shull
1ot operute 1o teleaso the liubility of the original Bcrrowsr or Borrowes's successors in interest, Lender shall not be roquired to
commence procecdings 4gainst Any successor in intereal or refuse 1o extend time for pryment or otherwise muxdify amortization
of the sums secured hy this Sccurity Instrument by reason of uny demand made by the original Borrower or Borrower's
successors in interest. Any forbearunce hy Lender in exorcising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Liariiiy; Co-signers. The covenants and agrosments of this
Security Instrument shall bind and henofit the successors and assigns ot Lender and Borrower, subjoct to the provisions of
paragraph 17. Borower's covenants and agrecments shall e joint and severul, Any Borrower who ca-signs this Security
Instrument but does not exscute the Note: (a) is co-signing this Security Ins rument only to monigage, gmnt nnd convey that
Borrower's interest in the Propenty under the terms of this Security Instrumenty 2435 not personally obligated to pay the sums
secured by this Security Instrument; and (c) agroes that Lender and any other Borrower mny agree (o exiend, maodify, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Negs-without that Borrower's consent,

13. Loun Charges. If the loan socured by this Security Instrument is subject (o & law Which sets maximum loan charges,
and that law is finally interpretod o that the interest or other loan churges collected or to i colizclod in connection with the
loan cxcoed the permitted limits, then: (a) any such loan charge shall be reduced by the amoun. neres<ary to reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which excooded permities Fanits will be refunded to
Borrower. Lender may choose to muke this refund by reducing the principal owed under the Nots v by making a dinct
payment to Borrower. If a refund roduces principal, the reduction will be treuted as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or by mailing
it by first class muil unless applicable law requires uso of anather method. The notice shall he directed 1o the Property Address
or any other address Borrower designates hy nolice to Lender. Any notice 1o Lender shal! be given by first class mail to
Lender's address stated herein or any other address Lender dusignates by notice to Borrower. Any notice provided for in this
Socurity Instrument shall be docmed 1o have been given to Borrower or Lender when given as provided in this parapraph.

15. Governing Luw; Severability, This Security Instrument shall be governed by federu! law and the law of the
jurisdiction in which the Proporty is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicahle law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effoct without the conflicting provision. To this end the provisions of this Security Instrument and the Note aro declarsd
to be sevenble,

16. Borrower’s Copy. Borrower shall bo given one conformed copy of the Note and of this Secunty Instrument. ors 1002

Form 30,
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24, Riders to this Security Instrument. It one or more riders. are exacuted by Borrower and recorded: togsther
with:this. Security Instrumant, the covanants and: agreaments of aach such rider shall be-incorporated into and shall:amend
and supplement the covenants and agreamaents of this Sacurity Instrument as If the rider{s) werae a part of this: Security .
Instrumesnt.

{Check applicable box{es!)
D Adjustable Rate Ridoer D Condominium Rider 1~4 Family Rider

B Graduatad Paymeant Rider B Planned Unit Davelopment Rider Biwaekly Payment Rider
Balloon Rider Rate Improvement Rider Secand Home Rider

V.A, Rider Other(s) (specify)

BY SIGNING BELOW, Borrowar accepts and agress to the tarms and: covanants containad in this Security Instrument and

In any tidar(s) exacuted by Borrower and recorded wtth it. \
/ﬁ U/é{/‘uwl @/ Seat

AUDREY LE Borrower

Seal
Witness Borrower

{Soal)

Borrower

{Seat)
Borrower

STATE OF ILLINOIS, COOK County ss:

b%'*‘ LMQ;@C/MW‘/ , # Notary Public in.and for said

county and:state do heraby certify that
AUDREY LEE, DIVORCED NOT SINCE REMARRIED

[
personally known to me to be the same psrsonis) whose nameis) subscribed to the forsgoing Instrumant, appearad:before.
me this day in person, and acknowladged that HE/SHE  signed.and. detivered the said instrument as HIS/HER
froo and voluntary act, for the uses and purposes therein sat torth,

DPS 1094




