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MORTGAGE

2005-1253%

THIS MORTGAGE {"Swcurity Instrument”) is given on NOVEMBER 5, 1991 . The montgugor is
FRANK GAMBINO, 3INGLE NEVER MARRIED
AND KAREN M. DAMATC, ) SINGLE NEVER MARRIED

(“Borrower”). This Securily lnstruinent is given fo .
MIDLAND FINANCIAL MORTGAGLS, INC. . A

+

which is organized and cxisting under the Jaws of STATE OF TOWA , und whose

address is 206 6TH AVENUE-SUITE 101
DES MOINES, IOWA 50309 {*Lender”), Borawer owes Lender the prmu]ml s of
ONE HUNDRED THIRTY SIX THOUSAND FIVE HUNLRED

Dollurs (U.S. § 136,500.00 ),

ARND 00/100
This debt is evidenced by Borrower's note dated the same dute as this Secraty Instrument (“Note®), which provides for

monthly payments, with the full debt, if not paid earlior, duc and payabls on  CECEMBER 1, 2021

This Sccurity Instrument secures to Lender: () the repayment of the debt ovidenced by the Note, with interest, and ali rcnuwula.
cxtensivns and modifications of the Note; (1) the payment of all other sums, with interest, udvanced under purngruph 7 0
protect the securily of this Security Instrument; and (c) the performance of Borrower's covenunts and agrocments under this
Sccurity Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant und convoy to Lender the following

deseribed property located in COOK County, Ninois:
10T 70 IN STAPES SUBDIVISION, BEING A SUBDIVISION OF PART O THE

NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

07-35-207-015-0000

IS1evet, Cityl,

which has the addressof 691 SCHOONER, ELK GROVE VILLAGE
d

Winois 0007 (*Property Address®);
Ij\ (L8 8
OPS 1039
Fege 1 018 Form 30149190
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Propenty insured against loss by fire, hnzands includod within the torm “extended chveriie” ad uny other huzards, inchuding
Hoods or flooding, for which Lender requites insurance. This insuranco shall be awintained in the amounts and for the periods
that Lender roquires. The insurnce catrier providing the insurance shall be chosen by Borrower subject to Leador’s approval
which shall not be unreasonably withheld. Il Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obain coverage 1o protect Lender’s nghts in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable 1o Lender and shall include » standard mortgage cluuse. Lender
shall have the right to hold the pohcms and renewals. If Lender requires, Borrower shall promptly sivc to Lender all seceipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied to restoration or repair of the
Propcm' damaged, if the restoration or repair is cconomically feasible and Lender's socurity is not lessened. 1f the restoration or
repair is not economically feusible or Lender's secunity would be lessened, the insumnce proceeds shall be applied 1o the sums
secred by this Security Instrument, whether or not then due, with any excess paid to Borrower. Il Borrower abandons the
Property, or does not answer within 30 days a nolice from Lender that the insurance carrier has offerced to settle a cham, then
Lender may colledt the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secun®s: Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender #.ud ) Borrower otherwise agres in writing, uny application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or chunge the amount of the payments, If
under paragraph 21 the Propesty is acquired by Lender, Barrower's right to any insurance policies and proceods resulting from
damage (o the Property prior to'the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mairavnance und Protection of the Propeety: Bovrower's Loun Application; Lensehatds.,
Rorrower shall occupy, establish, and usc the Property as Borrowers principal residence within sixty dnys afier the execution of
this Security Instrument and shall continue 4 occapy the Property as Borrower's principal tesidenee for at least ane year after
the date of occupancy., unless Lender otherwise vgives in writing, which consent shill not be unreasonubly withheld, or unless
extenuating circumstances exist which are beyond sorrower’s control. Borrower shall not desroy, damnge or impair the
Property, allow the Propenty o deteriorate, or comimtt waste on the Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or crimimal, is begua thet-ia Lender's good futh judgment could result in forfeiture of the
Propenty ur othenwise materially impair the lien created by this Security Instrument or Lender's security inferest. Borrower muy
cure such a defanlt and remstate, as provided i paragraph 13, by cansing the action or procecding to be dismissed with a uling
that, in Lender's good faith determination, precludes forfeiure Of 4o Borrower's interest in the Property or other materiul
ipairment of the hien crented by this Security Instrument or Lendér's sscurity interest. Borrower shull also be in default if
Burrower, during the laan application process, gave nuterially false or inarcrzute information or statemenis to Lender (or fuiled
to provide Lender with any material information) in connection with the loan evigenced by the Note, including, but not limited
to, represeatations concerning Borrower™s occupancy of the Property s a principal sesidence, 1f this Security lnstrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. 1 Borrewe acquires fee Gtle to the Property, the
feaschold and the fee title shall not merge unless Lender agroes to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fuils 1o perform the coveaunts and agreements contained in
this Security Instrument, or there is a legal proceeding that nuy significantly affect Lender®s rights m the Propenty (such s
proveeding in bankruptey, probate, for condemaation or forfeiture o1 10 enforee faws or regulat ons), then Lender may do and
pay for whatever 1s nevessary to protect the value of the Property and Lender's rights in the Propraec Lender's actions may
iclude paving any sums secured by lien which has prionty over this Secunty Instrument, appsing n court, paying
reanonable attormeys' fees and entering on the Property o make repairs, Although Lender muy take action vader this paragraph
7. Lender does not have to do so. ’

Any amounts dishursed by Lender under this paragraph 7 shull hecome udditionu] debt of Borrower socured by this
Sccunty Instrument. Unfess Borrower and Lender agtoe to other terms of puyment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borsower requesting
payment.

8. Mortgage Insurunce. 15 Lender requited mortgage insurance as 2 condition of naking the loan secured by this Security
astrument, Borrower shall pay the premiums requited to nwintain the mongage insurance m effect, I, for any reason, the
mongage nsurance coverage reguired by Lender lapses or ceases 1o be in effect, Bortower shall pay the premiums required to
obtam vaverage substantially equivalent to the mortgage msurance previously in effect, 1t a cost substantinily equivalent to the
oM to Borrower of the mortgage msurance previously i efleet, from an altermale mostgage insurer approved by Lender. If
substuntially cquivalent mortgaye insurance coverage is not available, Borrower shall pay 1o Lander each month u sum equnl to
une-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurnce coverago lapsed or ceased to

be in effoct, Lender will accept, use and retain these payments us i loss reserve in Jiew of morgage insurance. Louo ;:smw
1
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is so0)d or trunsferred (or if & beneficial interest in Borrower is sold or tunsfere | A natusal person) without
Lender's prior writlen consent, Lender may, at its option, require immediate puyment in full of all sums: socured hy this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by fedder) law as of the date
of this Secunty Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums socured by this
Security Instrument. If Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender muy invoke any remodies
permitied by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets cortnin conditions, Borrower shall huve the right to have
enforcement of this Securily Instrument discontinued wt uny time prior 1o the ealier of: () 5 days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant to sny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (u} pays
Lender all sums which then would be due under this Security Instrument and the Note as if no accelerution had occurred; (1)
cures any default of any other covenants or agresments: (¢) pais all expenses incurred in enforcing this Security Instrument,
including, but not %imited to, reasonable attorneys® fees; and (d) takes such action as Lender muy reasonubly require to ussure
that the licn of tiis Sesurity Instrument, Lender's rights in the Property snd Borrower's obligation to pay the sums socured by
this Security Instrumwai, shull continue unchanged. Upon reinstatement by Borower, this Security Instrument and the
obligations socurod herviy/shall remuin fully effoctive as if no accelertion had occurred. However, this right to reinktite shall
no; apply in the case of acecraution under puragruph 17.

19. Sale of Note; Chiaceof Loan Servicer. The Note or a partial interest i the Note (together with this Security
Instrunient) may be sold one or niors times without prior notice o Borrower. A side may result in a change in the entity (known
as the “Loan Servicer®) that collests monthly pavments due under the Note and this Security Instrument. There also muy be one
or more changes of the Loun Servicer unrtsted 1o & sale of the Note. If there is a change of the Loun Servicer, Borrower will be
given writlen notice of the chunge in accordance-with paragraph 14 above und applicable law. The notice will state the nume and
address of the new Loxn Servicer and the suidress to which payments should be made, The notice will also contuin any other
informution required by applicuble law.

20. Mazardous Substances. Borrower shall #or ciuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowrr shall not do, nor allow anyone else 1o do, anything affocting the
Property that is in violstion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, o
storage on the Propenty of small quantities of Huzardous Substances that are generully recognizesd 10 he appropriste 1o normal
residential uses and to maintenance ol the Property.

Borrower shall prompily give Lender written notice of any savéstUgation, chum, demmnd, Tawsuit or other action by any
govemmental o regulatory agency or private party wmvolving the Propery and any Hazardous Substunce or Environmoenta! Luw
of which Borrower has wctual knowledge. 18 Borrower leams, or is noiified byany govenmental or regulwtory authority, thut
any removal or other remediation of any Hazardous Substance affecting the Pooperiyis necessary, Barrower shall prompily tuke
all necessary remedial actions in accordance with Environmental Law,

As used in this pamsgraph 20, "Huzardous Substances™ are those substunces Seffiu as toxic or huzardous substances hy
Environmental Law and the following substances: gusoline, kerosene, other flamnutic ar toxic petroloum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, wul rdivactive materials. As used in
this paragraph 20, “Environmental Law® means federud laws and laws of the jurisdiction whrie ihe Propeny is Jocuted that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

31, Acccleration: Remedies. Lender shall give notice to Borrower prior tu aceeleration followang Borrower's breach
of any covenant or agreentent in this Security Insrument (but not prior to acecleration under pavigraph 17 unlesh7
applicable faw provides atherwise). The notice shall specifys () the default; (b) the action required 1o cure the defuultga
tc) u date, not less than 30 days from the date the natice is given to Borrower, by which the deiault must be cured; andt
(d) that failure 1o cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further ¢3

inform Barrower of the right 1o reinstate ulter acceleration and the right to assert in the foreclosure proceeding the o

non-existence of u default or any ather defense of Borrower to acceleration und forectosure, 17 the delault is not cured on
ar efore the dute specified in the notice, Lander, at its option, sy require immediute payment in Tull of ull sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasorable attorneys® foes and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.  Borrower shall pay any recordation costs,
23. Waiver of Homestead. Boriower waives all right of homestesd eaxsmption in the Propenty. form 3:&3 brids
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