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F.L.R,B,

The First Chicago Bank of Bloomingdale NA g 39 WEST SCHICK RD. 0108
COOMINGDALE— b6

HRISTINA RIEBEL

EQUITYCREDITLINE «  91rqr..
MORTGAGE 159062

wn
THIS MORTGAGE ("Secunty Instrument”) is given on NOVEMBER 6 19 . The mongegor is

JONATHAN K. SINCLATR AND SARA SINCLAIR, HIS WIFE Borrower)
FIRST CHICAGO BANK OF BLOOMINGDALE, NATIONAL ASSOCIATION

This Security Instrument is given o .
U. S. A,

~

whichis a ofganized and existing under the laws ol
whose address s _~ 439 WEST SCHICK RD., BLOOMINGDAL?,,""NS 60108 (“Lender"). Borrower owes
FIFTEEN THOUSAND AND NO/100

Lender the maximum Princ«al sum of

Doltars (US. §. 1 5 000+ 03 ot the agnregaty unpaid amount of all Ioans and any disbutstmanis Mage by Lundet pursunnt 1o that
cenain Equity Credit Line Agresriesi ot uven dalw hetewith wxeculed by Borrower ("AQrosment), whichever 18 fuss. The Agtasmon! 1
hetedy INCOIPOIatead n thus Securly insliument by telurtunce. This Oabdt 18 avioenceo by 1he Agreemuent which Agraement providus 1ot
monthly interest payments, with the ‘ull dedl, 11 not paid eatlier, duv and payablo Tive years from the Issue Date (as dehned in the
Agreement). The Lender will provige the “Urtower with a 1inal payment nolice at (vast 80 days batore the tinal payment must be made, The
Agreement provides thal loans may be made Y'uin time 10 ime dunng the Draw Period (as delined in the Agreement), The Diaw Paenod may
D6 9x19nap0 Dy Lender in Its sole discretion, Lyt n i even! (ater than 20 years trom the Gata hereol. All luture loans will have the same lien
pnorly as the onginal ioan. This Secunty Instument.secutes 10 Lender: (a) the tepayment of the dodl evidenced by the Agreument,
incluaing all principal, interes!, ano othe! charges as provided for in the Agreemant, and all rtenswals, exiensions and modilications; (b) the

payment of all othar sums, with interust, aavanced wodes.oatagraph 6 o us Secunly instiument 10 protect the secunty of this Secutlty
Instrument; and (C) the pertormance of Borower's covina s and agreements undet 1his Secunly insltument and the Agreement ang all
1gnewals, extensions ang mogitications therwot, all of the I regdIrg NOL 10 BXCHET TWiCs thy Maximum pnncipal sum stated above. For this
purpose, Borrower goes hereby mottgage. grant aurf £onvey 10 Lendetr the following descrbea propuetty tocated in

COOX County. linois: . DEPT-01 RECORDING $15.30
—-ouny. ‘ . T82222 TRAN 1646 11/08/91 14236200

. 30027 3 B %—-91-590627

. COOK COUNTY RECORDER

10T 13 IN BLOCK 3 IN COUNTRY GROVE UNIT 1, BEING A SUBDIVISLICN OF PART OF THE WEST

HALF OF THE NORTHEAST 1/4 OF FRACTIONAL SECTION 19, TOWNSHIP.1 . NORTH, RANGE 10 EAST C'
OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THE EAST 20 ACRES THERELF AND EXCEPT THAT PART ?5
FALLING IN SCHAUMBURG ROAD, IN COOK COUNTY, ILLINOIS. N

cCixy G0

o/Buita 402

91590827

i angig

the
Sai

ILY Y
thicago |

Cquity Ti

Permanen: Index Na 07-19-217-013
whiCh has 1he aggress of 2304 AIMEE LANE, SCHAUMBURG

nhinois 60194 {"Properly Address"y

TOGETHER WITH all the improvements now o1 hereafter grected on the propeny, and all casements, tights, appurienances 1ents,
1oyalties, mineral o and gas nghts and profits, claims or demands with 108pect 10 Insurance, any and all awards madao for the taking by emi:
nont doman, water nghts angd stock and alt hixturas now o horealler a pan of thy property. All roplncements and additians shall also be
covered by this Secunty Instrument All of the foregoing is refersed 10 in this Security instrumaent as the "Propenty”

BORROWER COVENANTS that Borrowar is lawlully seised of the estate heraby conveyed and has the right to morigage, grant and
convey the Property and that tho Property 15 unoncumberod, oxcept for encumbrancos of rocord Botrowor wartants and will dolond
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10, Sutcassors and Assigns Bound; Joint and.Several Liabllity; Co-signers. The covenants and agreemants of this Security
Instrument shail bind and benelit 1he successors and assigns of Lender and Borrower, subjact to the provisions of paragraph 15, it there Is
mot e than ona pany as Bortower, each of Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument bul does nol execute the Agieement: {a)1s co-signing this Security Instrument only 1o morigage, grant and convey that

Borrower's interest in the Propeny under the ferms of this Security Instrument; (b) is not personally obligated to pay tha sums securad by this.

Security Instrument; ang(c) apreesihat Lender and any other Borrower may agree 10 exteny, modily, forbear or make any accommodations
wilh ragaid 1o the tetms of this Security Insirument of the Agreement without that Borrower's consent.

11. Loan Charges. tiiheioan secured by this Security Instrument 1s subject 1o alaw which sets maximum loan charges, and {hat law
is linally interpreted so 1hat the interest ot other loan charges collecied o1 1o be collectedin connaction with the loan exceed the permitted
limits, {hen: (a} any such loan chaige shall bereduced by the amount hecessary foreduce the chaige to the permitted limif; and (b} any sums
alteady collected {rom Borower which exceeded permilted limits will ba retunded to Borrower. Lender may choose 10 make this refundiby

1educing the principal owed under the Agreemenl or by making a ditect payment (o Borrower. i arelundreduces principal, the reduction will

bo treated as a panial prepayment without any piepayment charge undet the Agreament.

12. Noticas. Any notice 1o Boriower providedfor inthis Security Instrument shall bagiven by delivering it or by mailing it by tiest class
mail unless applicable law requires use of another method. The notice shall be direcied 10 the Property Address or any other addrass
Borowe! designales by notice 10 Lender. Any notice 1o Lender shall be given by lirst class mail to Lender's address stated herein or any
other agdiess Lender designates by notice to Bortower. Any notice provided for in this Security Instrument shall be deemed {o have been
given 10 Borrower o1 Lender when given as provided in this paragraph.

13. GoverningLaw;5earability. This Secutity iInstrument shait be governed by federal law and the law of illinois. In the event that )

any piovision or clause of thiz Scounity Instrument of the Agreement conilicts with applicable law, such conflict shall not affect other pro-
visions ol this Security Instiumcatosthe Agreement whichcan be given eflect withou! the conflicting provision. To this end the provisions of
this Security Instrument and the 7 gicement are declared 1o be severable.

14, Assignment by Lender, Leidr may assign all or any portion of its interest hereunder ang us rights granted herein and in the
Agteamont to any person, tiusl, finangia’ nstitution or corporation as Lender may determine and upon such assignment, such assignee
shallihereupon succeed o allihe nghts, intar4sty, and options of Lender hereinand in the Agraement, and Lender shallthareupon have no

iurther obhgations o1 habilities thereunder.

15. Transferofthe Properly ora Baneficial inte.estin Borrowar; Due on Sale, lf allot any pari of the Property or any interastin it
is sold o transten ed(or if a benelicial inter ost in Borrowe: is 5010 of transierred and Borrower is not a natural persony without Lender's prior
wrilten consent, Lender may, al s option, requite immediz e payment in full of all sums secured by this Securily instrument. Howaver, this
option shall not be exercised by Lender if exercise is prohibiac dy ledaral law as of the dale of this Securily Insirument.

Il Lender exercises 1his opstion, Lender shall give Borrowz watice of acceleration, The notica shall provide a period of not less than 30
days{iom the date the notice is dehivel ad of mailed within which Uorrewar must pay all sums secured by this Security Instrument. If Barrower
fails {0 pay these sums priof o the expiralion of this petiog, Lender may .nvoke any remedies permitied by this Securily Instrument or the
Agreement without further notice or demand on Bornower.

16. Borrowers Right 1o Relnstate. If Borrower meets certan concitinns, Borrower shall have the nght to have enlorcement of this
Secutily Instrument discontinued at any time prior 10 the entry of a judgmen: Zafricing this Security Instrument. Those conditions are that
Bortower: {(a) pays Lender ail sums which then would be due under this Securiy Instrument and 1he Agieement bad no acceleration
occuriad; (b) cures any default of any other covenanis or agieements; (c) pays all en.rcnses incutred in enforcing this Security Instrument,
including, bul not kmited 1o, reasonable attorneys' fees; (d} lakes suchaction as Lender mayteasonably require lo assure thatihe lienofthis
Sacutity Inst:ument, |.ender's rights inthe Property and Barrowar's obligation 1o pay the iums secured by this Securily Instrument shall con-
tinug unchanged; and{e) nol use the provision mote frequently than ance every live yeara, Lipan reinstatement by Borrawer, this Security
Insttument and the obligations secused hereby shali ramainfully effective as if no acceleratior 1.2 3 occutred. However, this right toreinstate
shall not apply 1n the case of acceleration unde! paragraph 15.

17. Prior Morigage. Borrower shall not be in default ol any provision ol any prior mortgage.

18. Acceleration; Remedles, Lender shall give notice (o Borrower prior to acceleration (otlowing: /a) Eorrower’s {raud or malarial
misteptesentation in connection with this Secuity Instrument, the Agreement or the Equity Credit Line evidenesd by the Agreament; (D)

Borrower's failuie Lo meet the repayment terms of the Agreement; of (¢) Borrower's actions orinactions which acve sely allect the Property .

ot any tight Lender has in the Property (but not prior to acceleration undar paragraph 15.unless applicable lav’ provides otherwise). The.

notice shaltspecily: (a) the default; {b) the action requited to cure the detauit; (c) A date, not less than 30 days trom the date the nolice is given
10 Borrower, by which the defaull must be cured: and(d) that failure to cure the default on or before the datespecified inti @ nolica may resull
inacceleration of the sums secured by 1his Secunty Instrument, foreciosure by judicial proceeding and sale of the Prope:ty. The notice shall
furthet inform Bormower of the right 1o reinstate afier acceleration andthe right (o assert in the foreclosura proceeding the nonexistence ol a
gelault of any othet defense of Borrower 10 acceleration and foreciosure, it the default is not cured on or before the dale spacified in the
notice, Lende! a1 s option may requue immediate payment in full of all sums secured by 1his Security Instrument without furthar demand
and may foreclose this Security Insltument By judicial proceading. Lender shall ba entitled to collect alf expenses incurred in legal pro-
ceedings pursuing the remedies provided in this paragraph 18, including, but not limited 10, reasonabie altorneys’ {ees and costs ol

title evidence.
19. Lender in Possassion, Upon acceleration under paragraph 18 or abandonment of the Properly and at any time prior 10 the

expiration ol any period of redemption {ollowing judicial sale, Lender(in person, by agentor by judicially appointed receiver) shall be enlitled:

10 enter upon, take possession of, and manage tha Property and tc collac! the rents ol the Proparty including those pas! due. Any rents
collected by Lender or the receiver shali be applied first to payment of the costs of management of the Property and collection of rents,
including, but not limited to. receivar's lees, premiums on receivers bonds and reasonable attorneys' fees, andihentothe sums securedby.

1his Security Instrument. Nothing herein contained shalt be construed as constituting Lendaera mortgagee in possession intha absance of!

the taking of actual possession of the Property by Lender pursuant {0 this Paragraph 19 Inthe exercise ol the powers hergin granted Len-
der, no liability shall be assened o* anforced against Lender, all such liabilily being expressly waived and released by Borrower.

20. Retease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument,

21. Waiver of Homestead. Borrower waives all right of homesaiaad exemption in the Property.

22. No Offsets by Borrower. No offsat or claim that Borrower now has or may have in the future against Lender shall ralipve.
Borrowerirom paying.any amounts duc undarthe Agreemant or this Securily Instrument or {rom periorming any otherobligations contained’

tharain

&

w

»

L29068




