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MORTGAGE

November 6th 19 91 . The Mortgugoi(s)

THIS MORTGAGE (Sccutay (mnytrument ™) is given on
iare) _Carl-S_-Nawrot and _Linda L wife .
whose address(cs) is(arc) 1428 Scmr) ¥Wenonah Avenue, Berwyn, IL 30402

. The Morgugot(s) is{are) {collectively) referred to hercin

with its prin-

812812123/Nawrot

as **‘Borrower.”" This Sccurity Instrument is gi¥onto _ Wj_ﬂg;l_gage"(m
cipal busincss offices at 1300 _W. Higgins, Park Ridge, 1L 60068

(**Lender'). Borrower owes Lender the princixnl suwof US. S J3,00U. 00 . This debt is cvidenced by Borrower's note
dated the same daie as this Sccurity Instrument (*°Note’ ), which provides for monthly puyments, with the tull debi, if not paid earlicr, due
and payablcon _____November 12, 2006 . . .| . This Sccurity Instrument secures 1o Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all resiewals, extensions, and modifications; (b) the payment of all other sums, with in-
terest, advanced under paragraph ? 10 protect the security Of thiy/Security Instrument; and (¢) the performance of Borrower's covenants and

agreements under this Security Instrument and the Note. For i purpose, Borrower does hereby mortgage, grant and convey 1o Lender the
County, illinoi-und described in Exhibit A attached to this Security Instrument, which

propenty located in —CooK—
has the address of : h—Avenue,—lerwyn,—H,~ 60402 — .
(" Property Address™);

1llinois,

< properiy, and all casements, rights, appurteninees, remts,

TOGETHER WITH all thc improvements now or hercafter crected o ohe
royalties, mincral. oil and gas rights and profits, water rights and stock and g2! fixtures now or hereafter & part of the property. All

replacements and additions shall also be covered by this Security Instrument. Al Of ihe Toregoing is referred to in this Sccurity lnstrument as

the *Propenty."”
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveye and has the right 10 morigage, grant and con-
vev the Property and that the PProperty is unencumbered. except for encumbrances of rece.d. Borrower warrants and will defend generatly

the title 10 the Property against all claims and demands, subject to any encumbrances of rxxa.d.

Borrawer and Lender covenani and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall hromptly pay when duc the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law and if required by Lender, Borrower shalb ey 10 Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds'') cqual 10 oncawcif)ls of: (a) yearly taxes and
assessments which may atlain priority over this Security Instrument: (b) yearly icaschold payments or ground rents on the Property, if any: (¢)
yearly hazard insurance premiums: and (d) yearly morigage insurance premiums, if any. These items arc called “*cscroa it zms.** Lender muy
estimate the Funds due on the basis of current data and rcasonable estimates of future escrow items.

1f Lender requires the Funds to be paid, the Funds shall be held in an institution the deposits or accoums of which are insured or
guaraniced by a federal or state sgency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow
items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge. Borrower and Lender may agree in writing that in-
terest shall be paid on the Funds. Unless an agreement is made or applicable lnw requires interest 1o be paid 10 Borrower, Lender shall not be
required 10 pay Borrower any interest or carnings on the Funds. Lender shall give Borrower, without charge, an annual accounting of the
Funds showing credits and debits to the Funds and the purpose for which cach debit 10 the Funds was made, The Funds are pledged as addi-

tional security 1or the sums secured by this Security Instrument.
1If the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior to the duc dates of the
escrow items. shall exceed the amount required 10 pay the escraw items when due, the excess shall be, at Borrower's option, cither promptly

repaid 10 Borrower or credited to Borrower on monthly payments of Funds. 1f the amount of the Funds held by Leader is not sufficient to
y the escrow items when duc, Borrower shall pay to Lender any amount necessary to make up the deficiency in onc Of ore payments us je-

Quired by Lender.

Upon payment in full of all sums sccurced by this Sccurity Instrument, Lender shall promptly refund 10 Borrower any Funds held by
Lender. If under paragraph 18 the Propernty is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition by Lender. any funds held by Lender at the time of application as a credit against the sums secured by this

Security lns.trumcm. ) ’ G /7__/

Ithinou Secand Mongage Form (Rev. 8/89)
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If the Property is abandoned burNrQ. ErEiul QJA(,LRD«Qa@uEﬂX oacrs to make an award or settle u

claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect and
apply the procecds. at its option, cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or

not then duc.

Unless Lender and Borrower otherwise agree i wiiting, any apphcation of proceeds 1o principal shall nof cxtend or postpone the due date
of the monihly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released: Forbearance By Lender Not g Waiver. Exvtension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successors in interest of Borrower shall not operaie 1o
releasc the Lability of the original Borrower or Borrowet's successors in interest. Lender shall not be required 1o commence proceedings
AGAINST ANY SUCCESSOT in interest or refuse 1o extend time for payment o otherwise miodify amortization of the sums secured by this Sccurity
Instrument by reason of any demand made by 1he original Borrower or Borrower's successors in interest. Any forbearance by Lender in excr-
cising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Sucvessors and Assigns Bound: Joint and Several Liability; Co-signers. The covenant and agreements of this Security
Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject 10 the provisions of paragraph 17. Borrawer's
covenants and agreements shall be yoint and several. Any Borrower who co-signs this Security Instrument but does not exceute the Note: (a) is
co-signing this Sccurity Instrument only to morngage, grant and convey that Borsower’s interest in the Propeny under the terms of this
Securnity Instrument: thras not pessonally obligated to pay the sums secuted by 1this Security Invirument; and (¢) agrees that Lender and any
other Borrower may _sipred te extend. modify, forbear or make any accommodations with regard to the terins of this Security lnstrument ot
the Note without that Boriower s consent, and without impairing the enforceability of this Security Instrument.

12. Loan Charges. 11eh8 2aan secured by this Security Instrument is subject 1o a Jaw which sets maximum loan charges, and that law is
finally interpreted so that thedite st or other loan charges collected or to be collected in connection with the loun exceed the permitted limits,
then: (a) any such loan charge shiith: reduced by the amount necessary to reduce the charge 10 the permitted limit; and (b) any sums already
collected from Borrower which cacerded oermitted limits will be refunded to Borrowes. Lender may choose 1o make this refund by reducing
the principal owed under the Note or by m.aking a direct payment 1o Borrower. If a refund reduces principal. the reduction will be treated as a

partial prepayvment without any prepayiacnt charge under the Note.

13. Legislation Affecting Lender’s Righas. If enactment or expiration of applicabls luws has the effect of rendering any provision
of the Note or this Security Instrument unenforceabls according to its terms, Lender, at its option, may require immediate payment in full of
all sums secured by this Sceurity Instrument and n ay invoke any remedies permitted by paragraph 18.

14. Nolices. Any notice to Borrower provided for 1:4p%Sccurity Instrument shall be given by delivering it or by mailing it by first class
mail unlcss applicable law requires use of another method. Tar notice shaill be directed 10 the Property Address or any other address Bos-
rower designates by niotice 1o Leader. Any notice to Lender shal. be given by first cluss mail to Lender's address stated herein or any other ad-
dress Lender designates by notice to Boriower. Any notice providrd 1or in this Security Instrument shall be deemed 10 have been given to

Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shali o0 governed by federal law and the law of the jurisdiction in which
the Propenty is located. In the event that any provision or clause of this Seeuricy Instrument or the Note conflicts with applicable luw, such
conflict shall not affect other provisions of this Security Instrument or the Note/atich can be given effect without the conllicting provision.
To this end the provisions of this Security Instrument and the Note are declarcs 1 be severable.

16. Borrower's Copy. Borrower acknowledges receipt of a conformed copy of che Note and of this Security InMrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or saygart of the Property or uny interest in it is sold
or transfericd (or i a bencficial inerest in Borrower is sold or transferred and Borrower is not i patural person) without Lender's prior writ-
ten consent. Lender may, at its option, require immediate payment in full of all sums secured by this Security Insttument. However, this op-
ticn shall not be excreised by Lender if exercise is prohibited by federal law as of the date of this Sccurity Instrument.

If Lender exerciscs this option. l.ender shall give Borrower notice of acceleration. The notice shall provide =operiod of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sect rity Instrument. 1f Borrower fails
10 pay thase sums prior 1o the expiration of this period, Lender may invoke any remedics permitted by this Situray-nstrument without fur-

ther notice or demand on Borrower.

18. Acceleration: Remedies. Upon Borrower's breach of any covenant or agreement in this Security Instrunient Gr default under the
Note. Lender may notify Borrower of such breach, and may, a1 iis option, require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial provecding. Lender shall be cutitled 10
collect all expenses incurred in pursuing the remedics provided in this paragraph 18, including, but not limited 10, reasonable antor nevs' fees

and costs of utle evidence.

19. Assignment of Leases. Borrower hereby assigns to Lender all leases of the Propenty and all security deposits made in connection
with leases of the Property. Upon Lender's notice 10 Borrower of Borrower's brestch of uny covenant or agreement in this Sccurity Instru-
ment. Lender shall have the right to modify, exiend or terminate the sxisting leases and 10 execute new leases, in Lender's sole diserction. As
used in this paragraph 19, the word *‘lease’” shall mean **sublease’” if the Security Instrument is on @ lcaschold.

20. Assignment of Rents. Borrower unconditionally assigns and tansiers to Lendes the tems and revenuces of the Propeny. Bonowes
authorizes Lender or Lender's agentis) to collect the rents and revenues and hereby ditects cach tenant of the Property to pay the rents to
Lender or Lender's agent(s). except that Lender shall not be entitied to collect such rents and revenues if and to the extent such tents and
revenues are being collected by the holder of an assignment of rents which has priority over this Sccurity Instrument. Prior 1o Lender's notice
10 Borrowe: of Borrower's breach of any covenant or agreement in the Sccurity Instrument, Borrower shall colieet and receive all renms and
revenucs of the Property. The assignment of rents constitutes an absolute assignment and not an assignment for additionn secutity only.

If Lender gives notice ot breach to Borrower, aud to the extent that rents wrc not being colicctiod by the holder of an assigniment ot rents
which has priority over this security interest; (i) all rents reccived by Borrower shall be held by Boriower as frustec for benefit of Lender
only. 10 be applied to the sums secured by the Sceurity Instrument: (i) Leader shall be entitled to collect and 1eccive all of the tents of the
Property: and (iii) cach tenant of the Propeny shall pay all rents due and unpaid 1o Lender or Leader's agent(s) on Lender's written demand
to the tenant.

{imon Sevond Mortgage Form {(Rev. /89y Pg. 1
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UNOFFICIAL COMY:

Lot 15 and the North 8 1/3 teet ot Lol 16 in Paul_Schultes Subdivision
of Block 46 in the subdivision_ (except the South 300 acres) Section
19, Township 39 North, Range 13 Hast ot the Third Principal Meridian,
1n Cook County 1111n013.

.1.N. 16-19-118-032
c/k/a 1428 SOuth Henonah Avenue, Berwvyn, 1L 60402
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