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= “THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
s :
- THEUNITED STATES DEPARTMENT OF VETERANS AFFAIRS
- ”"
= ORITSAUTHORIZED AGENT” , .
1590670
THIS INDENTURE, made this 7th day of Ncvember, 1991 . between
RONALO DAVIOSON,  AND GERALUINE DAVIDSON, , HIS WiFE
Mortgagor, and
MARGARETTEN & COMPANY, INC.
a corporation organized and existing under the laws of and authorized to do
business in the star: of lllinois, Mortgagee, The State of New Jersey
WITNESSETH: T*a' whereas the Mortgagor is justly indebted to the Mortgagee, as is cvidenced by a certain promissory
note executed and deliwr4 M the Mortgagor, it favor of the Mortgagee, and bearing cven date herewith, in the principal sum of
- L APy
Doum‘“"?s"hty Twoaé‘:g;gagg ‘ ?%ﬂ‘yﬂ ?3%51‘?&&?:5%9’:‘3& o?ad co/100
Nine Cen O
per centum ( Per tum %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its office at
One Ronson Road, Isellily, NJ 08830
or at such place as the holder may designate in/writing, and delivered or mailed to the Mortgagor; the said principal and interest
being payable in monthly installments of
- Six Hundred Sixty- Four .. .snd 78/100 L
Dollars (3 664.78 ) beginning on the first day of January, 199 , and continuing
on the first day of each month thercafier until the nowet=-fully paid, except that the ma &ymcm 012 principal and intcrest, if
not sooner paid, shail be duc and payable on the first cay of December, 2021

Now, THEREFORE, the said Morngagor, for the better scerding of the payment of said principal sum of moncy and intcrest
and the performance of the covenants and agreements herein conisined, does by thesc presents MORTGAGE and WARRANT
unto the Mortgagee, its successors or assigns. the following-desciibzd real estate situate, lying, agd ing in the County of

oo and the State of 1Mingis. 1o wit: ?ii%h&‘;’o ‘
COOK

THE EAST 150 FEET OF LOT 2 IN BLOCK 1 IN GrROVET-C. ELMORE AND
COMPANY 'S HAZELCREST FARMS, BEING A SUBDI‘GIII!SIUN IN THE SOUTHWEST

1/4 OF SECTION 23, TOWNSHIP 36 NORTH, RAN 15 Y.AST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO_ THE PLAT./T:iEREOF RECORDED

“~ OCTOBER 14, 1941 AS DOCUMENT NUMBER 12773849, IN COOK COUNTY,

ILLINOIS.

PERMANENT TAX NO. 28-23-303-010 v LErOG

16426 S CENTRAL PARK, MARKHAM, IL 60426 - DEPT-01 RECORDING $1%5.50
. TE4L4S) TRAN 6495 11/08/91 14:28:00°

. I S M—P1-SPQ&T70

O N COO¥ COUNTY RECORDER

l*' /> 91590670
s

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues,
and profits thereof: and all fixtures now or hercafter attached to or used in connection with the premises herein described and
in addition thereto the following-described houschold appliances, which are, und shall be deemed 10 be, fixtures and a part of
the realty, and arc a portion of the sccurity for the indebiedness herein mentioned;

Should the Veterans Administation for any reason fail or refuse to issue the guarantee (in the maximum amount permitted)
of the loan secured by this Mortgage under the provisions of the *‘Servicemen's Readjustment Act of 1944°* 38 U.S.C. 1801, a1
seq.. as amended, within sixty days of the date hereof, the Morigagee hercin may at its option declare all sums sccured by this
Mortgage immediatcly duc and payable. The Morigagors covenant and agree that so long as this Mortgage and the said note
secured hereby are insurcd under the provisions of the Servicemen's Readjustment Act of 1944, they will not executce or file for
record any instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race,
color, or creed, upon any viofation of this undertaking, the Morigagee may at its option declare the unpaid balance of the debt

secured hereby duce and payable.
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AS ADDITIONAL SECURITY for the payment of the indebtedneis aforesaid the Maortgagor does heteby assign to the
Morigagee all the rents, issucs. and profits now duc or which may hereafter become dur for the use of the premises heicinabove
describedt. The Mongagor shall be entitled 10 collect and retain all said rents, issues znd profits untl default bereunder, EXCE]
rents, bonuses and royalties from oil, gas or other mincral lcases or conveyunces thereof now ar hercafter 1 «ffest. The leswvee,
assignee or sublessce of such oif, gas or mineral lease 1s directed to pay any profits, bonuses, renit, revemingy O Toyaltacy to the
owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSTHY mamtaimn haszard msurance, of such type of 1y0es and amnounts as Mo gagse may
from time (o tine requite, v the nnpreseienty now of heteafter on Gud prenes, and e whern payment for ail soch promuums
has theretotore teen made, e will pas 2 romptly when Qus a1, pretniums therefor Allsnwurance shiali e Lar1:ed an Lompaie
approved by the Mortgagee and the policies and rencwals thercof shall be held by the Mortgagse and na.c attaztizg thereto lons
payabic clauses in favor o and in form acceptable to the Mortgagee. In event of loss Morigagor will ez immediare notiee by
mail 1o the Mortgagee, who may make proot of loss if not made promptly by Mortgago:. and cach insurance company conserned
is hereby authorized and directed to make payment tor such Joss directy 1o the Mortgager instead of 1o the Morngayor and the
Mortgagee jointly, and the insurance proceeds, o1 any part thereof, may be applied fry the Mortgagzes at 1t 4Pt cither W0 the
reduction of the indebledness hereby secured 01 1o the restoration or 12pair 0l the property damaged In «eent of foreclosure
of this Mongage, or other transfer of titie to the mortgaged property in extinguishment of the indebtednesy secured hereby, all
right, title and interrst of the Mortgagor in and to any imsurance policies then in force shall pass to the purihaser or grantee.

IN THE EVENT ¢ 1 detfault in making any monthly payviment provided for herein and 5 the note secured hereby, 01 10 case
of a breach of any other covenant or agreement herein stipulated, then the whole of said prinsipal sum remastung unpisd together
with accrued interest thirenn, <hall, at the clection of the Mortgagee, without notize, become ymmediately due and payable.

IN THE EVENY thai siewhoie saitt debt is deckared 10 be duc, the Mortgagee shall hasve the night unmediately to foreclose
this Mortgage, and uponch=/¢limy of any bill for that purposc, the coart tn which such bill ie filed may at any time thereafter,
cither before or alter sle, suuwitout nohoe 10 the satd Mortgagos, or any party Jdaiming under sad Mortgagorn, and without
regard 10 the solvency of insolvency authe tume of such apphication lor s receiver, Of the person ar pe1sons fiable {or the pavment
of the indebtedness securcd hereby, i without regard 1o the vislue of ~aid premises of ahethes the sume shall then be occupied
by the onater of the cquity of redempliop.as a homestcad, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues and profits of the vaid premises during the pandency ot such toreclosure suit and, in case of sale and
a deficiency. during the full statutory pericd of redemption, und such rents, issucs, and profits when coflected may be applied
toward the payment of the indebicdness, costs/ taxes, insurance, and other items necessary for the protection and perservation
of the properny.

IN CASE OF FORECLOSURE of this Mort2urc by said Mortgagee in any court of law or oquaty, a reasanabde sum shalt
be allowed for the solicitor's fees of the complainan? ard for stenographers® fees of the complainant in such proveeding, and
also for alf outlays tor documentary evidence and the ¢ v-of a complete abstract of titic for the purpose of such foreclosure;
and in case of any other sait, o1 legal proveeding, wherein the Mastgagee shall be made a pany thereto by reason of this Morngage,
s conty, and expenses, and the reasonable fees and chiarges ¢f the attorneys or solicitors of the Mortgages, so made parties, for
services in such suit o1 proceedings, shall be a further lien ana<hare upon the said premises under this Mortgage, and all such
expenscs shall become so much additionai indebtedness secured hoorby and be allowed in any decree foreclosing this Mortgage.

THERE SHALL BE INCLUDED in any deeree foreclosing this blortgage and be paid out of the proceeds of any siale made
in pursuance of any such dectee. (1 AR the costs of such suit or suitg, azvertising, sale, and conveyviner, including reasonablie
attorneys’, solicitons’, and stenographers® fees, outhys for documentary (virence amd vost ot satid abstret and esamination of
title: (2) all the monies advanced by the Morigagee, if any, for any putpaCauthorized in the Mortgage, with interest on such
advances at the rate provided for in the principal indebtedness, from the time surn advances are made; (3) all the accrued interest
remaining unpaid on the indebtedness hereby secured; (4) all the suid principal morey remaining unpaid; (5) all sums paid by
the Veterans Administration on account of the guaranty or insurance of the indelit dniess secured hereby, The overplus of the
proceeds of sale, if any, shall be pawd to the Morigagor.

1f Mongagor shall pay said notc ot the time and in 1S manner aforesaid and shall abic by, comply with and duly perform
all the covenants and sgteements herein, then this convevance shall be nuil and void and Mortgagee will, within thiny days after
writien demand therctor by Mongagor, execute a release or satisfaction of this Morigage, and Moagagor hereby waives the benefits
of all statutes or laws which require the carlicr execution or delivery of such release or satisfact’on vy Morigagee.

ASSUMPTION: This loan is immediately due and payable upon transfer of the property secunae Ju@ loan to any transferee,
unless the acceptability of the assumption of the loan is established pursuant to Section 1817a of Chap.er37, Title 35, United
States Code.

(3} Funding Fee. A tec equal to one-hall of one pereent of the balance of this loan as of the dsteaf transfer of the

property shall be payable at the ime of transfer 1o the loan holder or its authorized agent, as trustecor the Seeretary
of Veterans Affiais. If the assumer fails 10 pay this fee &t the time of transfer, the fee shall constitute an additional
debt 10 that already secured by this instrument, shall bear interest at the rate herein provided, and, a1 the option of
the pavee of the indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fec
i~ automatically waived 1f the assumer is exempt under the provisions of 38 U.S.C. 1829(b)."

Processing Charge.  “*Upon application for approval 10 allow assumption of this loan, & processing fee may be charged
by the foan holder or its authorized agent for determining the creditworthiness of the assumer and subscquently revising
the holder*s ownership records when an approved transfer is completed. The amount of this charge shall not exceed
the maximum established by the Veterans Administruition for a loan to which Section 1817a of Chapter 37, Title 38,
United States Code applies.””

Indemnity Liability. *'If this obligation is assumed, then the assumer hereby agrees 1o assume all of the obligations
of the veteran under the terms of the instruments creating, and sccuring 1he loan, including the obligation of the veteran
10 indemnify the Veterans Administration to the exient of any claim payment arising from the guaranty or insurance

of the indebicdness created by this instrument.*”

ILLINOIS VA MORIGAGE
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