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c/187606 RODIVICATION AGQIKRMKNT
THIS MODIFICATION AGREEMENT made thip drd day of _October e 1991,

by and between _American Natrional Bank & Trust Companv of Chicapo, as Trusteq
whose address is _H123 W 4 I
(hereinafter called “Mortgagor"“) and METROPOLITAN BANX AND TRUST COMPANY, an
1llinocis banking corporation, with an office at 2201 West Cermak Road,
Chicago, Illinois 60608 (horoinafter called "Mortgagee").

WITNESSETI:

This Agreement is based upon the following recitals:

A. £ November Ird . 1986, for full value recelved, Mortgagor
executod and- deliverod to Mortgagoo itn Promigaory Hote 4in the princlipal
amount of Ore hundred thousand and 00/100¢hs —=-e pollars ($_100,000.00)

(herevinafter cil’ed the “Noto™), and socuvred the phayment thoreof by granting
to Mortgagee, among other thingn, a certain Mortgage (hereinafter called the
“Mortgage~), of ovor date with oaid Note, covering certain improved real

property in the Counrv-of _Caok , State of Illinois, which Mortgage was
rocorded on December 12¢h ., 19 B6, an Document No, 80592682 , with the

Recorder ouf Doeds/XOHUutetiXNRIXITININN of Conk . County, Illinols,
covering tho property dosecribod on Exhibit ®A" attached huroto and made a
part hereof (hereinafter callud-che “Mortgaged Premioes").

B. Mortgaqgor has requested ti:zt certain modificationa be made in the
above-menticned Note and Mortgage.

C. The outstanding principal balan:e rof sald Note as of Qcgober 3xd .,
19 91, i §_11,144.36 .

D. Mortgagor represents to Mortgagee that there is no second mortgage
or other subseduent lien now outstanding againecc the Mortgaged Premineo
{(unless discloged to Mortgagee, and such subsoguent _llenholder han agreed to
consent to thias Modification Agreement and subordinate. itn lien to the lien
of the Mortgage, ap horein modified, which Connmont <ard Subordination Lo
attached hereto ap Exhibit "B"), and that the lien of the Mortgage, ap heroin
modified, ia a valid, first and suboisting lien of paid Mortyrge Preminos.

NOW THEREFORE, for good and valuable conaideration, the remdipt and
adequacy of which are hereby acknowledged, the parties hereto’ 7o horaby
mutually agree that the Note and Mortgage are hereby modified aa followr;

1. Maturity date of this loan is extended to October 3rd, 1992,

TN

2. Al other terms and conditions will remain the same,
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In conaideration of the modification of the torms of the Note and
Mortgage by Mortgagee, as horoinabove net forth, Mortgager dooo horoby
covenant and agree to pay the balance of tho indebtedness ovidonced by tho
Note and necured by the Mortgage ao horoln modified, and to perform the
covenanto vonuained in the Mortgage, and further agreos that the prepayment
privilege now in effect shall remain in full force and offect, and Mortgagor
ropresents to Norcjagee that there ig no aecond mortguge or other nubsoquent
lien now ocutatandir()agalinot thu Mortgaged Prominon held by Mortgagee, oxcept
as otherwine discloaed heroln, and that the lion of the Mortgage is a valid,
firat and nuboisting lien on nald Mortgaged Promipen.

Nothing herein contained whall in any manner whatooever impair the Note
and the Mortgage an modifiod hevaby, or the firnt lien croated theroby or any
other documentn oxecuted by Mortgagor in connection therowith, or alter,
waive, vary or affect any promice. agreement, covenant or condition recited
in any of the above-mentioned docuriorts, except ao harein oxprennly modiflod,

nor affect or impair any rights, pewsro, or remodies of Mortgagee under any
of the abovo-monrionod documento. Exceps: ‘as horolnabovoe otherwiso providod,

all terms and provisiona of the Note, Mortgage and other inotruments and
documenta oxecutod in connection with the arbjioct mortgage loan, nhall remain
in full force and effoct and shall be bindine vpon the parties heroto, their

successora and anpigns.

»

N WITRES§ WHEREOF, this instrument has been sxoruted by the partios
hereto in manner and form onufficient to bind them, -ap of the day and year
first above written.

METROPOLITAN BANK AND TRUST COMPANY:

tEBUES Tt

Attent:

By: Z
Secretary Itn Vice Preasiden

MORTCACOR: aveione NN 23R4 wn pd (e
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State of Illinoisz
County of Cook

1, SANUrA L LLSTOVIC . a Notary Puh]js in and for said
County, In the State aforesald, DO HEREBY CERTIFY that « WICHAEL WHELAN
) Lasprzyk personally known to me to be the same pcx‘sonS_ whose name
subscribed to the foregoing instrument, appeared before me this day in
person. and a fowled;,ed that T_heN signed. sealed and delivered the said
instrument asT NIy free and voluhtary act, for the uses and purposes therein set

forth,
CIVEN under my hand and official scal this ay of [lﬁ] 18 ml .
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SANTRA L. TtS!Cvll(E !

Notary Prtiz, State of lnois ¢

My Comrm'...on {xpites 01/16/95

POPS Noe ¢
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Exhibit "A" made a part of and attached hereto:

Parcel 1: Lot 3 in Elmore's Addition to Ardmore Manor, being a subdivision
of the East 1/2 of the Northwest 1/4 of SEction 8, Township 40 North,
Range 13, East of the Third Principal Meridian, in Cook County, lllinois.

Parcel 2: That part lving Northeasterly of the Northeasterly line of Rand
Road {(Norwood Park Avenue) (Northwest Highway) and South of the South

Line of Bryn Mawr Avenue, and West of Elmore's addition to Ardmore Manor
aforesaid of the Northeast 1/4 of the Northwest 1/4 of said Section 8,
Township 40 lorth, Range 13, East of the Third Principal Meridian,

in Cook County. 1llinois.

Commonly known ag €123 S. Bryn Mawr P
PIN: 13-08-105-01%, 13-08-105-002 & 13-Q8-105-001
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-4 FAMILY RIDER

Assipnment of Rents

THIS (=4 FAMILY RIDER is mude this & TH duyof  NOVEMBER 1991

gl i incorporated into and shall be decmed to wmend md supplement the Mortgage, Deed of Trust ur Security
Deed (the “*Seeurity fastrument™) of the some dute given by the undersigned {the ' Borrower™) o seeure
Borrower's Note o

STANDARD FEDERAL BANK FOR SAVINGS
4192 S. ARCHER AVE, CHICAGO, TLLINOILS 60632 (the **Lender™)

of the ssmedate and covering the Property described in the Security Instrument and located at:

3034 S MOMENSKY CHICAGO IL 60623

[Property Addsess|

1-4 FAMILY COVENANTS, In addition to the covenints and agseements made in the Seeurity Instrument,
Borrower and Lewder funtber covenant and agree as fllows:

A, ADDITIONAL PROFEXTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Property deseribed in the Security fnstrizsent, the following items are added to the Property description, and shall
also constitute the Praperty covered by the Security Instrument: building materials, appliances and goods of every
mature whatsoever now or hereafier locaied in, on, or used, or intended to be used in conneetion with the
Property, including, but not limited 1o, these o the purposes of supplying or distributing heating, cooling,
electricity, gas, waler, air and Hight, fire prevention and extinguishing apparatus, security and uccess control
apparulus, plutnbing, bath tubs, water henters, watdr closels, sinks, ranges, stoves, refrigerntors, dishwashers,
disposils, washers, dryers, nwnings, stormn windows, slary doors, screens, blinds, shades, curtaing and curtain
rous, altached mirrors, cabinets, punceHing and altached Toe: coverings now or herealler attached Lo the Property,
all af which, including replacements and wlditions thereto, angll_be deemed to be and remain a part of the
Property covered by the Sceurity Instrument. All of the foregoiag tugether with the Property described in the
Security Instrumenl (or the feasehold estate if the Security Instrurzzat is on.a leaschold) are refereed W in this 1-4
Faiidy Rider and the Security [nstrament ns the *Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Burrowsrshall not seek, agree o or make o
change n the use of the Property or its zoning classification, unless Lender busGgeced in writing 1o the change.
Borrower shall comply with all laws, ordinances, regulations and requiremeas ef any governmental body
applicable o the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not“aliow any lien inferior
to the Security Instrument to be perfected ngainst the Propenty without Lender's prior writter, permission.

1. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addivion to the other
hazards for which insurance is required by Uniform Covenant 5.

K, “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletel.

F. BORROWER'S QCCUPANCY. Unless Lender and Burrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's vecupancy of the Property is deleted, All renmining
covenants and agreements st forth in Uniform Covenant 6 shall remain in effect.

G ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender wl feases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shatl have the right to modify, extend or lerminnte the existing leases and 1o execute new leases, in Lender’s sole
discretion. As used in this parsgraph G, the word “*lease’” shull mean *‘sublease’ if' the Security Instrument is on
u leaschold,

MULTISTATE 1-4 FAMILY RIDER -Fonnie Moe/Freddie Mac Uniform Inatrument Form 3170 9/90
Foyo | of 2

@D, 57 won VMP MORTGAGE FORMS - t3131200-3100 - 18001621.7291
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6TH dayof NODVEMBER L1991 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (1the
“H8ecurity Instrument”) of the same date given by the undersigned (the *‘Borrower™) to secure Borrower’s Adjustable
Rate Note (the **Note’)to STANDARD FEDERAL BANK FOR SAVINCS

{the **Lender'’) of the same date and covering the property described
in the Security Instrument and located at:

3034 8 KOMENSKY CHICAGO L 60623
|Property Adidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONZL COVENANTS. In addition 1o the covenants and agreements mace in the Security Instrument,
Borrower and Lenacr further covenant and agree as lollows:

A. INTEREST RAT. A ND MONTHLY PAYMENT CHANGES
The Note provides for aniaitinl interest ratc of 6 .500 %. The Nole provides for changes in the interest rate und the
monthly payments, as followss:

4, INTEREST RATE AND'MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate § will pny may.elwoge onthe firstdayof DECEMBER 1, N9 92, and on that day
every 12th month thereafter. Each date sawhich my interest rate could change is called a “Chuange Date.”’

(B) The Index

Beginning with the first Change Date, (my intcrest rate will be based on an Index. The “*Index’” is the weekly
average yield on United States Treasury securicies adjusted 1o a constant maturity of | year, as made available by
the Federal Reserve Board, The most recent Inaey tioure available as of the date 45 days before cach Change Date
is called the “Current Index.'”

15 the Index is no longer available, the Note Hol fer vill choose a new index which is based upon comparable
information. The Note Holder will give me notice of ‘iz choice.

{C) Caiculation of Changes

Belore each Change Date, the Note Holder will calenlate’n:y new interest rute by adding Two AND

ONE HALF  perecentage points (2,50 %) to the Zuorenl Index. The Note Holder will then round
the result of this addition to the nearest one-vighth of one percentase point (0.125%). Subject to the Jimils stated
in Scetion 4(D) below, this rounded amount will be my new interest ratz-until the next Change Dale.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expecied to owe at the Change Date in fuil o the maturity date at my new interesi
rate in substantially equat payments, The result of this caleulation will be the niy amount of my monthly panyment.

o]

pa
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(1) Limits on Interest Rate Changes

The interest rate 1 am required to pay al the first Change Date will not be greater than 2500 Yo orless than

4.500 Y. Thercafter, my interest rate will never be incrensed or decreased on gy single Change Date by

more thon two percentage points (2.0%) [rom the rate of interest 1 have been paying lor the precsdrig twelve months, My
interest rate will never be greater than 12,500 Yo,

{F) Effective Dnte of Chuanges

My new interest rate will become eftective on each Change Date. | will pay the amount oty new monthly
paymenl beginning on the first monthly payment date after the Change Date untii the amount of my.raonthly pay-
ment changes agai,

(F) Naotice of Chanpes

The Note Holder will deliver or mail to me a potice of any changes in my interest rate and the amoum of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question [ may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Scecurity [hstrument is amended to read as follows:

Transfer of the Property or a Benefleint Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transfeered (or if o beneficial interest in Borrawer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al its option, require immmedinte ppyment in fuli of
ali sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by Federal law as of the date of this Security Instrument. Lender afso shalt not exercise this optian if:
{a) Borrower causes (o be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumplion and that the risk of a breach of any covenant or agreement in this Securi-
ty Ilastrument is accepiable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition (o Lender's con-
sent to the {oan assumption. Leader may also require the transferee (o sign an assumption agreernent thatl is aceepl-
able to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security lnstrument. Borrower will continue to be obligated under the Nete and this Security Instrument unless
Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER — AFORUE P X 357K Fp 00N X PO0otif 10 M YK Meie RN MMe b X X X X X X X X X XRa X WIER X X
Q% - B22A wom VMP MORTGAGE FORMS » 1312)293-8100 + 1800i5Z1 7291
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