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X A THIS INDENTURE. maue November, g 1921 between
:(\Q Mohammad E. Akrabawi and Shirxley L. Akrabawi
\ R
t 1625 Carlisle Lanc, DeKalb, 1llinois 60115
N NG, AND STREET) —_am (STATE)
f\ hetesn referred 1o 2 “Mortgagon.  and A%
Co., an Illinois corporation —
83112 W. North Avenue, Melrose Park, Illinois 60160
NO AND STREET) (CITY) (STATE)
. Above Space For Recorder’s Use Only
herewn retemed 10 as Mortgagee. T witnesacth:

THAT WHEREAS the Mortgagors are justiyv_indebted 10 the Morntgagee upon the metwiimem nole of cven date herewnth, in the principal sum of
‘ Three Hundred Fleven Thousand Two Hundred T £ty and No/100 DOLLARS
(B Y 211.250.00 ~ ). Payable 10 the o1aer 01 and debivered to the Monga;:c.(m gﬁg\ \-h)sca e the Mongagors promise (0 pay the said principal
sum and ntereat at the rars ap~an installments as provided 1n sad note. with a final payment of the balance duc on the T day ot
w‘m“m.\u Of und PINCIP 3 27 W ANLETCM a1 Madc pavabie atsuch place as the hulden ol the :ﬁue mas. {10m time to tme. i wnung appoint, and in absence

of such »pomuntment. then at thy off te of the Mongagee at 3 b P a =, txlroea Da-e, T)1linnis 60180

NOW . THERE FORE. the Moitzap 23 10 secure the pavment of the sawd prncipal sum ot money and saud Inlereat i accotdance with the terms, provisiins
and LiMations 01 this MOTIKARE. and 1 P.T10r ¢ of the and ag: heren 1, by the Monp{un W be pertormod, and also in
consideration of the sum ot One Doilar in 4ar 4 paxt, the recoipt whereot i hereby acknowiedged, do by these presenis CONVEY AND WARRANT unto the
{  \origagee. and the MOTBagee's suCCEssOn 2,02 asigny, the tollowing descnibed Real Estate and all ot ihew estate, nght, utle and interest therein, situate, lying

anabengmine =2ty OF Chicago o counTy oF ___Cook AND STATE OF ILLINOIS, to wit:

See txhibit A artached hereto.and made a part hereof

ko

232

I___subject =o the terms of Section 8 Of the Note,

.
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wiuch, wih the propertv herewmnafier descnbed, s referred 10 herern as the “premue,” oS L
| Permanent Real Estate Index Numberts): 13-29-223-042 -
=}  Addreaastes) of Real Estate: 2836-52 N. Chicago, Illinois 60634

TOGETHER with all ump ments. fi and app thereto bt v pang, and all rents, naucs and prolits thereof for so
fong and dunng ail such tunes as Morigagors may de entitiod thereto (whach ase pledged pnmaniy and on = p2_ <y vith said real estate and not secondanly) and

allapy cquIp o1 aruicies now ot herealiet theren of thereon used 10 supply heat. gas, 41T cOndLLaD 18, wales, Lght, powes, refngeration (whether
unEE umts or centrally controlied ), and venulation, including (without restncting the forcgoingy, + 41N 2 shad 4 doon and windows, floor

covenngs, Mmador peds. awnings, stoves and water heaters. All of the foregomng ate declared 10 be » part of snd 1eal sxtate whether physically atiached theteto
ofF not. and st 1 agreed that all umilar apparaius. cquipment o1 ariicles heteatizr placed in the premises by Mongarcis o1 their succeasars or asugns shall be
conmdered as constituting parn of the real estate.

TO HAVE AND TO HOLD the premises unio the Mornigagee, and the Mongsgee's successorns and asngns, 0tcve ¢, 101 the purposes, and upon the uses
herein set forth, free from all nghts and benefits under and by virtue of the Homestead Exemption Laws of the State of Hhinzas which said nghts and benefits

the Mongagors do hereby cxprenly relcase and waive. )
Fhenamcot + webxibit 2 and Rider artached herern 4 ,Sg“d the Rider

This mortgage coasints of two The covenants, conditions and provisions on page 2 {the reverse side of L& .00 ):are incorporated
herein by reference snd are s part bereol acd shall be binding on Mortgagors, their successors and assigns.

Waunessthe hand . . and se3l. . . of Monga; the day and year first above wnitten.

‘ Seal) {Seal)

PLEASE Mohammaé E, Akrabawi

PRINT OR —
TYPE NAME(S) cp ya . N
SIGRATURE(S) : = Seal) (Seal)

]
M”‘- - v" . l‘ R o4 4 3t g 2 M
n the State aforcraxi, DO HEREBY CERTIFY that ﬁ
—

QAPRESS personally known 10 me 10 be the same penon . wh na _/:uhcnbed to the foregowing instrument,

appeared before me thus day in persoa, and that — . sgned, sealed and delivered the said instrument as
act, {or the uses and pusposes therem set forth, including the release and waiver-of the

—dxy of 19
19
- iel) 3 i iy 3 i
“This instnument was prepared MW%LMMWW IL
» (MAME ANG ADORESS)
Mail this instroment 10 MWMMMMH
AND. )

Chicago,
™ (STATE)

£Q603
(&P CONE)

30X 333

OR RECORDER'S OFFICE BOX NO.
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO: ON. PAGE 1. (THE. REVERSE SIDE OF THIS
MORTGAGE) other then: Rermitred Beeprions (as defined: in the Nxe) E?m;: tted hereby

1. Mortgagors shall (1) promptly repair, restore- or rebuild:-any. buildings. or. impravements: now or. herealtey/ ;- W
may become-damaged: or be: destroyed;, (2). keep-saidi premisesuinwgood: condition. and. repair,:without. waste,. and - from.mechanic’s. o
other liens or claims {or licrynei—enprsssiv=anboed d=to-the-iten—thercef;.(3). pay_when.due: any:indebiedness ¥which: may. be:sccured:by:;

a Jicn. or gc onnthe pmnszmwminiupom request: exhibit satisfactory evidence: of the: discharge-of such:.prior:-
... lien.10 the giongagce:. (4)- compicte: within: a reasonable: time-any: building: or buildings: now: or-at any: time: in: process: of! erection- upon-said’:.
] L{

ly with: all: requirements: of law or. municipa): ordinances: with' respect: o/ the:;

pr 3 ¥ o i L c 2 premises. and: the: use: thereof;’ {6) make:|
no. material alterations. in said premises excepl as required- by law- or municipal- ordinance:- - : A R

2. Mortgagors: shall pay before any penalty attaches. all general: taxes;>and: shalli pay: special taxes, -special- asscssments;-water-charges, { -
sewer service charges, and: other charges. against’ the: premises: when: due;. and-shalli. upon: writlen: request;. furnish to the: Mortgagee: duplicate: -
receipts. therefor. To p -default: hereunder Mortgagors: shall: pay in: full: under' protest,. in: the: manner provided: by- statute;. any tax or
asscssment-which- Mortg: may desire' 10 See: Paragraph. 23 hereof. - .

3. In the'event of the: enactment after this datc: of. any-law- of 1llinois- deducting: fromsthe: value of land: for the purpose: of taxation.any: .
licn thercon, or imposing: upon: the: Morigagee: the payment: of the: whale: or-any part; of ‘the-taxes: or assessments: or-charges: or: liens: herein
required 10 be paid. by Mortgagors, or changing in. any: way: the: laws: relating: tor the! taxation: of morigagessor:debis:secured: by -mortgages;or;. - -
the morigagee's. interest in' the property, or the manncr of collection: of 1axes,. so- as. to- affect: this. morigage: or: ther debtisecured: herebyzor
the: holder; thereof, then. and: in' any such. event, the: Mongagors, upon demand: by the: Mortgagee;ishall: pay such~ taxes-or-assessments:«or..
reimburse- the: Mortgagee: therefor; provided. however,, that. if in the opinion: of counsel. for’ tl_':e:Mongagcc:-:(a);-irmigm::be.unli\iifﬁlEEtn.;.
Tequire: Morigagors, 10 make: such payment or (b) the making: of: suchzpayment: might: result: int the:imposition: of - interests beyondiithe:maxe:-
imum amount permitied: by law, then: and: in. such: cvent. the: Mortgagee: may: clect, by: notice: in: writing: given:10: the: Martgagors; tordeclarer
all of the indebtedness secured: hereby 10 be and: become- due and' payable:sixty (60) days from: the: giving:of: such notice.. '

4. If, by the laws of the United States of America or of any state having: jurisdiction in- the- premises,. any:tax'is due or becomes-due:
ing -of the of the nate: herchy secured,. the: Morigagors. covenant and:agree: to: pay. such:tax:in: the:manner: required: by-any: such:
law. The Mortgagors. fucther.covenant 10 hold: harmiess and. agree: 10 indemnify- therMortgagees. -2ndt ther Marigagee's: SUCCESsOrs Or- assigns,
against any liability “..cuired: by reason: of the imposition. of any tax on: the issuance: of the: Bote: securedthereby. )

P

5. At such time as ‘s Morgagors. are not in default cither under the- terms®of; the: Boter secured! hereby-or' under- the- terms- of - this.
mortgage, the Mortgagurs. 2nsll. have: such: privilege: of making: prepayments onthe-principal: of saidifibte-(in addition to the: required pay--
ments) as may be providd i1 said Bote 100%. of . tha

6. Mortgagors. shall ke p: ril: buildings: and improvements now or hereafter situated. on. said premi insured. i loss. or: damage:

by fire; lightning and windso:—. wader policies providing for payment by the insurance companies. of moneys sufficient: cither 10 paysthee—i;

cost of replacing or repairing th: y7me or to pay in full the indebiedness secured: hereby, all- in companies-satisfaciory - 10: thes Marigagee;

under insurance policics. payable, in caze: of loss. or damage; 10-Mortgagee:: suchirightsi 10:-be:evidenced: by. the: standard: mortgage:clause:.10: -

be»ambcg“cd’to each.pol;?v’.‘ x:’n? shutl: dci‘vir allli'r policics..linciu:ins;-.;ddginnal-udrten‘;wuh policies.r;nm\e:»zaonmgm;and -in: caserofiinsur-: -

ance about 10 cxpire, shall deliver rine wak: cies -not: less than:ten: days: prior to: the: ective::dates. of: sxpiratian. . i @l
Pie, : pe it T Bar G aphS. 2T andui23

1 < 311 o
7. ln case of defaull therein, Morigager may, but need: not. make: any payment or performsany:act-hereinbefore:required: of: Mortgagors: -
in any form and manner deemed: expedient’ and: may, but need: not; make: full: or-partialrpaymentstofprincipali or:interestranipriorfencum--.
brances, if any, and purchase, discharge, com.gromise or seitle any t1ax lienror other prior-lientor- title: or claimuthereofis or: redeemiufrome. .
any tax sale or forfeiture affecting. said. premiz s or contest.any. tax..or All ys. paid: for: any:of:the: purposcs:hereinkauthor--
ized' and all. expenses paid. or incurred. in: connection: (herewith.. including: attorneys™ fees; and: any- other- moneys:advancedi by "Mortgageesto:: -
protect the: mortgaged: premises. and: the: lien hereo , shall: be so- much;additional indebtedness: securedihereby: and: shaill become=immedintely
due and payable: without notice: and. with interest \S=~re=x at the: highest: rate: now:: permitted: by. Hlinois: Jaw.. Inaction: of> Mortgageeishall
never be considered as a waiver of any right accruing to  he Mortgagee-on-account: of any-default hereunderon:the: part:of: mc;Monaﬂlors:E
; : : - DR jeae 2 kb S L
. 8. The Morigagee making any payment hereby aut’ior zer’: relating: 1o 1axes.or assessments, may' do- so.according: to: any: billiistatement
or estimate procured from: the appropriate: public office: wilazut inquiry into: the: accuracy of such: bill, siatement or estimater or- into! the:
. validity of any tax, assessment, sale, forfeiture, tax lien ora le or claim thereofl

9. Morigagors shall pay each item of indebtedness herein “acnmiioned.. both: principal: and: interest, when due according: tor the-terms
. hercof. At the option. of the: Mortgagee: and without notice: 10: M ortgag all unpaid indebtedness. secured: by this. morigage:shall.: notwith-
sianding anything. in' the note: or in: this:mortgage: to the co ry. voor.us-due and: payable: () immediately in: the: case-of defaultin:making:
payment of any instalilment-of. principal or interest on the: Rbte;: or (0) when: default-shall. occur: and:'cominuerfomthrecndays».imime:per—»

i 3 : 4 Pa)

. fopmance of any pther agreement of. the: Morigago Mcq;g:n rarein or in the e (othexrtha
rincl . interest), or (C =] erc of f 1t 5&3& .

ognﬁ).l\ﬁer}? Sae- iﬁé’e%tc ness hcreby)'secured‘(&gAmme- ue l%!n Strayn laez-'ﬁ"-"'}vlcr ot xse:}gﬁgsmgmshmbgn ;
to foreclose: the Jien hereof. In any suit to foreclose: the lien: hereof, there: sna’’ t2 allowedtand: included: as. additionaliindebtedness =
decree for sale all expenditures and: expenses. which: may be: paid: or incurred: 6> ¢ on: behalf of Mortgagee: for antarneystifeesifappraiserisi::
fees.. outlays for documentary and: cxpert evidence, stenographers’ charges;!pullication: costs. and; costs, (whichi, may: bejestimatediasi,
items 10 be expended: after eniry of the decree) of procunng all such: abstraerL of title. titler searches. and' examinations,: titlezinsurance
policies, Torrens certificates, and similar data and. assurances' with: respect: to- title- 24 M ortgagee: may: deem: 10: be: reasonablynecessaryi
cither 10 prosecute such: suit or to evidence 1o bidders ar any sale- which: may be- ha( rpur-uant:to: such: decree: the: true: conditionsof‘theftitler
10 or the value of the premises. All expenditures and expenses of the nature in thisi paragraphr mentioned: shall: become:so-muchiadditional
indebtedness sccured hereby and immediantely due and payable. with interest thercon: at t/ie aizhest:rate-now permitted: by~ Ilinoisilaw.iwhens:.
paid or incurred: by Morigagee in connection: with: (a) any' proceeding,. including: probate: an”. bankruptcyr proceedingsistor whichithesMort-
gagee shall be-a party, cither as plaintiff, claimant: or- defendant; by-reason: of:thisi mortgage-or- .ny- indebtedness: herebyx securedis onrn{b)-
preparations for the commencement of any- suit for the: foreclosure: hereof after accruali-of: such rinhir to-foreclose:whetherrorinotaactually:.
commenced: a‘r (c) preparations for the  defense of any actual or threatened' suit or- proceeding -which: might: affect:ther premises::or=the:
sccurity hereof. L

11. The proceeds of any forcclosure sale of the premises shall be distributed: and. applicd: in: uic: foll~-ving: order. of. prioritys: First, an
sceount of all costs and cxpenses incident 1o the foreclosure proceedings, including. all-such: items. as ar<..mentioned: in. the: preceding: para-.
graph hereofs second, all other items which. under. the terms. hercof canstitute: secured: indebtedness. acditioa). to -that. evidenced:, by the:
nole, with interest thercon as. herein provided: third, all principal and: interest: remaining. unpaid: on.the:Buic;/cv—h;. any overplus.to:Mort- .
gagors, their heirs, lcgal representatives or assigns, as their rights may appear. R

12.: Uponi or at.any time:-after the: filing. of..a. complaint to- foreclose:. this. morigage. the. court in. which sue’s. vomplaint..is filed: may
appoint a receiver of said. premises. Such‘ap?omur_xeny may-be.made: either;hefore: or:after sale, . without noticei.witl.out ~=gard. to.the:solvency
or insolvency of Mortgagors. at the time of application: for such: receiver:and: without. regard.to the: then: value of t'1) remises; or: whether:: -
the same shall be then occupied: as a. h ead. or nol, and the: Mortgagee-may: be: appointed. as. such receiver.. Such receiver shallihave::
power- t0. collect the: rents,. issucs.and: profits. of said. premises. during:ihe: pendency:of: such: foreclosure:suit-and,; in case:of; a:salerand:as de-:
ficiency, during the full statutory period of redemption; whether there:be: redemption. or-not;: as, well: s during: any- further:timesywhen:
Mortgagors, except for-the- intervention: of such: receiver; would: be- entitled:-to: coliect: suchr rents. ‘issues.and: profits,. and: alli-otherypowers:::
which may be necessary or are usual. in such cases. for the: protection;. possession,, control,. management: and: operation: of: the: premisesidur--
ing the whole of said period. The: Court from: time: 10 time: may authorize: the: receiver;'toxapply: the-net; income-in- his. hands: ini paymentxin
whole or in part of: (1) The indebiedness: secured: hereby, or by any: decttcfforeclot‘?ngrmxs"mansasc;—or' any: lax,. specinli:assessmentsors::
other lien which. may be or become superior ta: the: lien hereof or of such: decree;. provided: such applicationis made: prior- to: foreclosure::-
saley (2) the deficiency in: case of a sale and deficiency.

13. No action for thei enforcement of the lien or of any provision: hereof. shall. be subject to any defense which would not be gtsod
and available to the party interposing same in an: action at law upon: the-Note: hereby-secured.

14. The Morigages shall have the right 10 inspect the premises. at all reasonable times and access thercto shall be permitied for that
purpose,
—MMWWHWW . 4 ~ sl ety ’

16. If the payment of said: indebiedness or any part thereof be: extended: or varied: or if any part of the security be released, all: per-
sons' now or at any time hereafter liable therefor. or interested: in: said..premises, shall. be- held. to. assent. to: such: extension,. varistion. or
release, and: their liability and' the: lien: and. all. provisions hercof shall.continue:in. full: force; the: right of recourse: against-all.such: persons:
being: cxpressly reserved” by “the- Mortgagee; - notwithstanding- such- extension;: variation-or-reiease: : R

17. Mongagee shall release this- morigage: and lien: thereof. by proper instrument upon; payment and. discharge of all indebtedneas
secured hereby and: payment of a reascnable fee to Mortgagee- for ihe: execution: of such: release:

18. This morigage-and: alli provisions. hereof.. shall. extend. to..and:.be-. binding. upon..Maortgagors and: all: persons claiming: unders or
through Mortgagors, and. the: word “Mortgagors” when: used' hereinsshallFinclude:.alll such: persons: and_ all persons liable: for the: payment:
of the indebledness. or any: part thereof,. whether or not: such: persons:shaill: have: executed: the-Note: or:this. mortgage: The- word:“Morigages!

; whegsmu:edx haein:h:hzll. include the- successors: and: assigns: of “the: Mortgagee: named: hereintand:the: holder-or-holders.. from: time: to- times-of
the e- secured. hereby.

915390692
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2936-52 N. Central Ave,

19. The Mortgagor shall perform, observe and comply
with all of the provisions hereof and of the Note (including,
without 4imiration, all of the covenants and conditions that may
be containce-in the Note but not contained herein) and shall
promptly pay =0 the Mortgagee the principal with interest thereon
and all other eams required to be paid by the Mortgagor under the
Note when due, wichout notice, demand, counterclaim, setoff,
deduction, defense, abatement, suspension, deferment, diminution

or reduction.

20. The Mortgacor represents and covenants that as of
the date hereof and at al) times thereafter during the term
hereof: (a) the Mortgagor 3o seized of an indefeasible estate in
fee simple to the premises ard all improvements thereon, and has
good right, full power and lawful' authority to mortgage and
pledge the same as provided hereja, and the Mortgagee may at all
times peaceably and quietly enter upsn, hold, occupy and enjoy
the premises in accordance with the <ezms hereof; the Mortgagor
owns the premises free and clear of alli liens, security
interests, charges, easements, covenanis, xastrictions and other
matters, exceptions and encumbrances whatucevar except the
Permitted Exceptions; (b) The Mortgagor will waintain and
preserve the lien of this Mortgage until the principal and
interest on the Note have been paid in full and all other
obligations of the Mortgagor set forth in the Note and herein
have been satisfied (collectively, the "Obligations"j; (c) the
Mortgagor is now able to meet its debts as the debts .watvre, and
no bankruptcy or insolvency proceedings are pending or
contemplated by or against the Mortgagor; (d) all reportd,
statements and other data, if any, furnished to the Mortgajee in
connection with the Obligations are true, correct and complete in
all respects and do not omit to state any fact or circumstance
necessary to make the statements contained therein not

isleading; (e) the Mortgage, the Assignment and the Note are
valid and binding obligations enforceable in accordance with
their respective terms and the execution and delivery thereof do
not contravene any contract or agreement to which the Mortgagor
is a party or by which the Mortgagor may be bound, and do not
contravene any law, order, decree, rule or regulation to which
the Mortgagor igs subject; and (f) there are no actions, suits or
proceedings pending, or, to the best of the Mortgagor's
knowladge, threatened, against or affecting the Mortgagor or the

premises.
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21. (a) The Mortgagor covenants and agrees toO
maintain in force at all times:

(i} Fire and extended coverage insurance (including,
without limitation, windstorm, explosion and such other
risks usually insured against by owners of like properties)
on the premises in such amounts as is satisfactory to the
Mortgagee but in no event less than one hundred percent
(100%) of the full insurable value of the premises and in no
event less than the amount required to prevent the Mortgagor
frow becoming a co-insurer within the terms of the

applicable policies;

‘32) Comprehensive public liability insurance on an
"occurrcrice basis® against claims for personal injury,
including, ‘without limitation, bodily injury, death, or
property damice occurring on, in or about the premises in an
amount of not laess than $1,000,000.00 with respect to
personal injury-cs death to one or more persons and
$500,000.00 with rzspect to damage to property, and with
"umbrella" liability coverage of not less than
$1,000,000.00, or such qreater amounts as may from time to
time be reasonably requiied by the Mortgagee;

(iii) If the premises is located in a Zone A or Zcne B
flood hazard zone, flood plaip insurance in an amount
satisfactory to the Mortgagee, but in no event legs than one
hundred percent (100%) of the tul. insurable value of the
premises and the personal property contained therein.

(iv) Such other insurance as may b2 reasonably
required by the Mortgagee from time to time.

{b) All such insurance shall be writc¢en by companies
and on forms with endorsements satisfactory to th=2 Mortgagee, all
with suitable loss-payable and standard noncontribution mortgagee
clauses in favor of the Mortgagee (or, in case of a fsczclosure
sale, in favor of the owner of the certificate of sale) 2ttached,
and originals or certified copies of the policies evidencing the
same shall be kept constantly deposited with the Mortgagee.  All
said policies shall provide for, among other things, written
notice to the Mortgagee of their expiration or any anticipated
cancellation at least thirty (30) days prior to such event
occurring. Not less than thirty (30) days prior to the
expiration of any such policy, a certified copy of an appropriate
renewal policy shall be deposited with the Mortgagee. In case of
loss, the Mortgagee is authorized to collect all insurance
proceeds and apply them, at its option, to the reduction of the
Obligations hereby secured, whether due or not then due, or, at
the Mortgagee's option, may allow the Mortgagor to use such
money, Or any part thereof, in repairing the damage or restoring

the premises.

2680GST6




UNOFFICIAL COPY




UNOFFICIAL,COPY , ,

4

(c) The Mortgagor shall notify the Mortgagee, in
writing, of any loss to the premises and the Mortgagor hereby
directs each insurance company to make payment for such loss
directly and solely to the Mortgagee (to the extent of the amount
outstanding under the Note); and the Mortgagor agrees that any
payment which is delivered, for any reason, to the Mortgagor
shall be held in trust for the Mortgagee and promptly delivered
in the form received (except for any necessary endorsements
thereon) to the Mortgagee.

22. The Mortgagee shall be entitled to all awards
(which t2rm when used in this Mortgage shall include all
compencation, awards, damages, claims, rights of action, proceeds
and other rayments of relief) of, or on account of, any damage or
taking through condemnation of the premises, or any part thereof
(to the extenc-of the amount outstanding under the Note), and is
hereby authorized, at its option, to commence, appear in and
prosecute in its cwn or the Mortgagor's name any action or
proceeding relatiug to any condemnation and to settle or
compromige any claiin in connection therewith. All awards and the
right thereto are includad in the premises, and the Mortgagee,
after deducting therefrom all its expenses, including attorneys'’
fees, at its option may aporly such net proceeds in such manner as
the Mortgagee shall determine - to the reduction of the
Obligations without regard to whether the same are or are not
then due and in the event any neét proceeds remain thereafter,
such net proceeds shall be paid isu the Mortgagor. The Mortgagor
agrees to execute such further assigpments of any awards as the
Mortgagee may require.

23. (a) Without limiting theeffect of Paragraphs 2,
6 and 21 hereof, Mortgagor shall pay to Mcrtyagee, monthly on the
first day of each month, an amount (based upon Mortgagee'’s
reasonable estimate of the following listed items) equal to one-
twelfth (1/12) of the annual premiums for the insurance policies
referred to hereinabove and the annual general reai estate taxes,
special taxes, special assessments, water charges anfi-other
charges against the premises ("Impositions"); the amouuts so paid
shall be security for the premiums and other items and e£pnall be
used in payment thereof if Mortgagor is not otherwise irn anfault
hereunder. No amount so paid shall be deemed to be trust ivnds
but may be commingled with general funds of Mortgagee, and no
interest shall be payable thereon. If, pursuant to any provision
of this Mortgage, the whole amount of the unpaid principal debt
becomes due and payable, Mortgagee shall have the right, at its
election, to apply any amount so held against the entire
indebtedness secured hereby. At Mortgagee’s option, Mortgagee
fxom time to time may waive, and after any such waiver may
reinstate, the provisions of this paragraph requiring the monthly

payments.

(b) Mortgagee will, out of the foregoing
deposits, upon the presentation to Mortgagee of the bills
therefor, pay the items for which the deposits are intended or,

<3-
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upon the presentation cf such of receipted bills, therefor, will
reimburse Mortgagor for such payments by Mortgagor. If the total
tax and insurance deposits on hand shall not be sufficient to pay
all of the Impositions and premiums when the same shall become
due, then Mortgagor shall pay to Mortgagee within thirty (30)
days after Mortgagee’s demand therefor the amount necessary to
make up the deficiency, but in no event later than the date on
which interest or penalties will accrue for non-payment.

(c) The provisions of this Mortgage are for the
benefit of Mortgagor and Mortgagee alone. No provision of this
Mortgage shall be construed as creating in any party other than
Mortgagor and Mortgagee any rights in and to the deposits
described herein or any rights to have the tax and insurance
deposits zpplied to payment of taxes and premiums. Mortgagee
shall have «c nbligation or duty to any third party to collect
such deposgits.

249. If there shall be damaged or taken through
condemnation all or any part of the premises, and the taking of
which would, in the judgment of the Mortgagee, render all or any
part of the premises nct reasonably accessible or not in
compliance with applicable codes, ordinances, laws or regulations
by reason of insufficient lo’. area or parking spaces or
otherwise, all Obligations snall without notice become due and
payable forthwith at the option of the Mortgagee, whether or not
there shall have occurred an Event of Default.

25. The Mortgagor shall ucc), without the Mortgagee's
prior written consent (which consent iy be withheld in the
Mortgagee’s sole and absolute discreticua), rransfer, sell,
convey, alien, pledge, lease, hypothecate or mortgage all or any
portion of the premises (or any beneficial ipterest in a land
trust if title to the premises is held by a .and trust), or any
legal or equitable interest in the premises or (i Mortgagor (or
the beneficiary of the land trust holding title tc the premises,
if title is so held) regardless of form (or, if taiclz *to the
premises is held by a land trust, if Mortgagor shall divect or
cause the trustee to do any of the foregoing). No sale cof the
premises, no forbearance to any person with respect to this
Mortgage, and no extension to any person of the time for payment
of the Note, the Obligations and other sums hereby secured given
by the Mortgagee shall operate to release, discharge, modify,
change or affect the original liability of the Mortgagor, either

in whole or in part.

26. The Mortgagor (as debtor) hereby grants to the
Mortgagee (as creditor and secured party) a security interest in
all fixtures, equipment and other personal property of every
nature wnatsoever owned by the Mortgagor constituting part of the
premises. To the extent permitted by, and subject to, applicable
law, the lien of this Mortgage shall automatically attach,
without further act, to all property hereafter acquired by the
Mortgagor located in or on, or attached to, or used or intended
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to be used in connection with, or with the operation of, the
premiges or any part therecf. This Mortgage shall constitute a
security agreement within the meaning of the Uniform Commercial
Code of the State of Illinois (the "Code") and shall constitute a
"fixture filing" within the meaning of Section 9-313 and 9-402 of

the Code.

27. The Mortgagor shall not knowingly suffer or permit
the premises, or any portion thereof, to be used by the public,
as such, without restriction or in such manner as might
reasonably tend to impair the Mortgagor’s title to the premises,
or any portion thereof, or in such manner as might reasonably
make possible a claim or claims of easement by prescription or
adverse possession by the public, as such, or of implied
dedication of the premises or any portion thereof. The Mortgagor
shall not use or permit the use of the premises, or any portion
thereof, for any unlawful purpose.

28. Upon any foreclosure sale, the Mortgagee may bid
for and rnurchase al. or any portion of the premises and, upon
complianci: 'vith the rerms of the sale and applicable law, may
hold, retaiw: and pos. =288 and digspose of such property in its own
absolute rigit \without further accountability. Upon any
foreclosure scois, the Mortgagee may apply any or all of the
Obligations towaitdl the purchase price.

29. Tne Mortgagor agrees, to the full extent permitted
by law, that neither tli2 Mortgagor nor anyone claiming through or
under it shall or will set up, claim or seek to take advantage of
any appraisement, valuacion, stay, or extension laws or any 8o-
called "Moratorium Laws," now or hereafter in force, in order to
prevent or hinder the enforcement or foreclosure of this Mortgage

or the absclute sale of the pramises or the final and absolute

putting into possession the:ire~f, immediately after such sale, of

the purchasexr thereat, and th2 Martgagor, for itself and all who
may at any time claim through cor vnder it, hereby waives, to the
full extent that it may lawfully o do, the benefit of all such
laws, and any and all right to have .the assets comprising the
premises marshalled upon any foreclosuvre of the lien hereof and
agrees that the Mortgagee, or any covrt _having jurisdiction to
foreclose such lien, may sell the prends?2s in part or as an
entirerty. To the full extent permitted by law, the Mortgagor
hereby waives any and all rights of redemprion from sale under
any order or decree of foreclosure of this Mortgage, on its own
behalf, and on behalf of each and every pexrarn, acquiring any
interest in or title to the premises subsequent to the date
hereof. The Mortgagor hereby agrees, to the e»ceat permitted by
law, that no recovery of any judgment by the Moxi.gnugee, and no
attachment or levy of execution upon any of the pranises or any
other property of the Mortgagor, shall in any way =2ffect the lien
of this Morxtgage upon the premises, or any part therrot, oxr any
lien, rights, powers or remedies of the Mortgagee helrevadier, but
such lien, rights, powers and remedies shall continue valapaired
as before, until the Obligations are paid in full.
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30. No delay or omission of the Mortgagee to exercise
any right, power or remedy accruing upon and during the
continuance of any default shall exhaust or impair any such
right, power or remedy, or be construed to waive any such default
or to constitute acquiescence therein. Every right, power and
ramedy given to the Mortgagee may be exercised from time to time
and as often as may be deemed expedient by the Mortgagee.

31. No waiver of any default hereunder shall extend to
or affect any subsequent or any other default then existing, or
impair any rights, powers or remedies consequent thereon., If the
Mortgages (without limitation): (a) grants forbearance or an
extension of time for the payment of any sums secured hereby; (b)
takes otlier or additional security for the payment thereof; (c)
waives or dres not exercise any right granted in the Note or this
Mortgage; (Gj releases any part of the premises from the lien of
this Mortgage; &} consents to the filing of any map, plat or
replat of the land: (f) consents to the granting of any easement
on the land; or (g). makes or consents to any agreement changing
the terms of this Mcitgage or subordinating the lien or any
charge hereof, no such act or omission shall release, discharge,
modify, change or affect the original liability under the Note or
this Mortgage. No such aci-or omission shall preclude the
Mortgagee from exercising aav right, power or privilege herein
granted or intended to be graated in case of any event of default
then existing or of any subsequent default, nor, except as
otherwise expressly provided in an. jnstrument or instruments
executed by the Mortgagee, shall thle lien of this Mortgage be
altered thereby, except to the extent oI any releases as
described in subparagraph (d), above, of this paragraph.

32. No right, power or remedy conferred upon or
regserved to the Mortgagee by the Note or thig lMortgage is
exclusive of any other right, power or remedy, but each and every
such right, power and remedy shall be cumulative and concurrent
and shall be in addition to every other right, powcr 2nd remedy
given hereunder or under th2 Note or under any docum:2nt in
connection herewith now or hereafter existing, or at law, in
equity or by statute.

33, If an Event of Default (as defined in the Note)
shall have occurred, principal and interest under the Note and

all other outstanding and unpaid Obligations shall, to the extent
permitted by law, bear interest at eighteen percent (18%) per

annum.

34. In the event that any of the covenants,
agreements, terms or provisions contained in the Note or this
Mortgage shall be invalid, illegal or unenforceable in any
respect, the validity of the remaining covenants, agreements,
terms or provisions contained herein or in the Note shall be in
no way affected, prejudiced or disturbed thexreby.

-6-
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35. Neither this Mortgage nor any term hereof may be
changed, waived, discharged or terminated orally, or by any
action or inaction, but only by an instrument in writing signed
by the party against which enforcement of the change, waiver,
discharge or termiration is sought. Any agreement hereafter made
by the Mortgagor and the Mortgagee relating to this Mortgage
shall be superior to the rights of the holder of any intervening

lien or encumbrance.

36. This Mortgage shall be construed, interpreted,
enforced and governed by and in accordance with the internal laws
(as oppored to conflicts of laws provisions) of the State of

Illinois.

27+, The Mortgagor shall defend, indemnify, save and
hold harmless the Mortgagee from and against, and promptly pay
to, or reimbussc-rthe Mortgagee for, all loss, cost, expense and

liability the Mcrrgagee may suffer or incur (regardless of
whether continge=c, direct, consequential, liquidated or
unliquidated), including, but not limited to, all attorneys’ fees

and court costs, incurred by or asserted against the Mortgagee
resulting from, arising out of, relating to or caused by any
action or inaction of the Mortgagor, or any condition existing
on, under or in the premises) .including, without limitation, the

following:

(1) the breach or_ dinaccuracy of any
representation, -warranty, agreement oOr
covenant of the.ortgagor set forth in the
Note or this Mortnege:

the release or threatened release of any
waste, pollutant, hazardous or toxic
substance or waste, special waste, petroleum,
petroleum-based substance Or waste, product
or by-product, or any constituvent of any such
substance, waste or product (cdllactively,
“Contaminant") at or from the prem.ses into
the indoor or outdoor environment;

(iii) the off-site migration, at any time cf any
Contaminant located in or on the premises; or

(iv) the presence of asbestos or asbestos-
containing material in or on the premises.

38. At any time and from time to time, upon
Mortgagee's request, Mortgagor shall make, execute and deliver,
or cause to be made, executed and delivered, to Mortgagee, and
where appropriate shall cause to be recorded, registered or
filed, and from time to time thereafter to be re-recorded, re-
registered and re-filed at such time and such offices and places
as shall be deemed desirable by Mortgagee, any and all such
further mortgages, instruments of further assurance, certificates

-7-
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and other documents as Mortgagee may consider necessary or
desirable in order to effectuate, complete, or perfect, or to
continue and preserve the obligations of Mortgagor under the Note
and this Mortgage, and the lien of this Mortgage as a first lien
and security interest upon all of the premises, whether now owned
or hereafter acquired by Mortgagor, and unto all and every person
or persons deriving any estate, right, title or interest under
this Mortgage. Upon any failure by Mortgagor to do so, after
having been requested so to do in writing by Mortgagee, Mortgagee
may make, execute, record, register, file, re-record, re-register
or re-file any and all such mortgages, instruments, certificates
and docvments for and in the name of Mortgagor, and Mortgagor
hereby irrevocably appoints Mortgagee the agent and attorney-in-
fact of Mortgagor to do so. The lien and security interest
thereof sh=J2 automatically attach, without further act, to all
after-acquicsa property attached to and/or used in the operation

of the premises- any part thereof.
39. Iv is specifically agreed that time is of the

o

essence of the Note ~rd this Mortgage.

40. In the eveant of a conflict with cther provisions
of this Mortgage, the provisions set forth in tlis Rider shall

control.
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EXHIBIT A
Legal Description

LOTS 1 TO 8, BOTH INCLUSIVE, IN BLOCK 3 IN J. E. WHITE'S 2ND
DIVERSEY PARK ADDITION, A SUBDIVISION OF LOTS 8, 9, AND THE EAST
1/2 OF LOT 10 IN KING AND PATTERSON'S SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Common Azdress: 2936-52 N. Central Ave., Chicago, Illinois

PIN: 13-29-223-042
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STATE OF ILLINOIS )

} SS.
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the
County and State aforesaid, DO HEREBY CERTIFY that
Mohammad E. Akrabawi and Shirley L. Akrabawi personally known to
me to be same persons whose names are subscribed to the foregoing
instrument appeared before me this day in person and acknowledged
that they signed and delivered such instrument as their free and
voluntary act, for the uses and purposes therein set forth,
including ihe release and waiver of the right of homestead.

Given under my hand and official seal, this g’ ~ day
of November, -

1351
/' ‘\
~ v ; ’
R /7/_) Aq @ \
; / Notary Pimic:&_//

YHy COrlmiiin A

il
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