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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATZD SEPTEMBER 24, 1991, between Michael J. Sclafani and Vincent A. Sclafanl, both
single persons, whose audrers Is 1216 Winston, Melrose Park, IL 60160 (referred to below as "Grantor"); and
Midwest Bank and Trust Cor.zany, whose address is 501 West North Avenue, Meirose Park, IL 80180 (relerrod
to below as "Lender”),

GRANT OF MORTGAGE. For valuabla conaiderrdon, Grantor morigages, warrants, and conveys to Lender al of Grantor's right. tisa, and inloros
v and o the following doscribag roal property, (oJathir with all axlating or subseguonlly orectod o aliived Bulldings, improvemonts and fixtures; al
easaments, fights of way, and Rppurtonances, all wat s, viater Hghts, watorcoursos and diich rights (including stock in ultities with diich or irtigation
righis); and sl other rights, royaltios, and profits rolating ' s raul Etopoﬂy tnciuding withou dimitation ali minorals, oii, ges, goothermal and similw
matiors, located In Cook County, State of IHincis Zine "Real Property”):

Lot 8 (Except the North 13.20 {eet thereof* ani Lot 7 (except the South 6.60 feet thereof) in Block 72 In
Melrose, being a subdivision of Lots 3, s-¢:id § of the Superior Court Parlition of the South 12 of
Section 3 with all that part of Sectlon 10 lying =rth of the Right of Way the Chicago and North Western
Raliroad Company In Township 38 North, Range 2, €ast of the Third Principal Meridian, In Cook County,
illinols.

The Real Property or its address Is commonly known as -Vacant oroperty on 18th sireet, Melrose Park, IL
60160, The Real Proparty tax identification numbor e 18-00-439-022 and 18-03-439- 008,

Granlor presuntly assigne to Leondor all of Grantor's righl, Yo, and Inlorost In and Lo all 10%¢2-0! Ihe Proporty and sl Ranis from the Froporty. In
addition, Granlor granty to Londor & Unilorm Commercial Code socurity Interout in tho Porsona kvoparty and Ronls,

DEFINITIONS. The following woids shall hava 1he loliowing mosnings whon used In Ihia Moigage. “:m3 nol othorwiso defined in this Morigage shal
have the momnga'lmibulod 1o such torma In tho Unlform Cammarcial Code, Al roloroncos (o dolia amsuite shall mean amounts In lawful mongy of
the Unlied Stalos of America.

Geantor, The word "Granier” moans Michaal J, Sclatani ang Vincont A, Sclalank. The Granior s the mor'gago. under this Morigage.

Guarantor. The word "Guaraniar™ meana and Inchidos withcul limitation, each and all of the guwantars, su2alk &, and accommodation parties in
connection with tho Indablednosa.

Improvements. The word “Improvemonts® maans and Includos without fimitation ah oxisting and luture Improrimonls, Mduros, bulldings,
structures, mobile hamoa atlixed on the Roal Property, laciiitos, additons and othar conastruction on tho Roal Proponty.

Indabledness. The word "Indobladnoss™ moans &f principil and intorest payable undor tho Noto and any amounts expendad of advancod by
Lender to dischwrgo obligationa of Grantor or sxpensos (ncuirod by Lender 10 eniorce obligations of Grantor under Ihis Mongage, togethor with
interoat on such amounta as pravided In this Morigaga. The llan of this Morigage shall not exceed st any one time $130,000,00,

Lendar. Tha word "Londer™ moans Midwosl Bank and Trust Conipany, its succomsore and assigns. Tho Londor is the morigagoo undor |he
Marigage.

Mortgage. Tho word *Morigage® moans this Morigaga betwoan Granior and Londer. and inclugon withoul kmilstion ad assgnirinia and security
inferont provisiona rolating 1o the Porsonal Property and Ronts,

Note, Tho woid "Nols* moans the promissary nole ol crodit agreamont datod Soplomber 24, 1991, In the original principal amount of
$130,000.00 trom Granior lo Lender, 1ogothor with si renowals of, axtensions of, modifications of, rofinancings of, consolidations of, and
substinutions for the promissoty hole of agioomani. Tha intorost rale on the NOIo is & vailablo intorost 1alo based upon an Indey. The incex
cunonly is 8.000% por annum. Tho inlerost rale lo bo appliod to tho unpaid principal balance of Iiis Mongage shall b at & rake of 2.000
peicontage polni(a) over tho Indox, resutting n wn inikal ralo of 10.000% per annum. NOTICE: Under no ckcumelencos shal tha Interoat rale on
this Morigago be moro than the maximum 1al0 sllowed by applicablo Iaw. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE,

Parsonal Property, The words “Porvonal Propany” mean sl equipmont, fixiures, and other aticies of porsonal proparnty now of harealer dwned
by Grantor, and now or hereaiier attached of afftxed io the Real Property; 1opether with all acosssions, pirts, and additions 1o, &l placoments of,
and Ml subsiitutions for, Ay of such property, and 10eiver wih 8l IvoCeedd (NCRGNG wihout Armutalion all insuiance proceods snd
premiume) FOim any Salo of Olhar SPONtON of the Propony.

Property. Tha wotd *Proporty” moany colioctvoly tha Kon Proporty and tha Porsonal Propatty. %\‘\"
Real Property. Tha words "Raal Proporty” mean the propotty, kvensats aitd rnghts described abova In 1ho "Grant of Mongsge” secton,
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Relsted Documents. The worde Relaisd Documents” mean and indkude without kmitaton all promissory nolss, Gredk sgfemrens, loan

agresments, umm:mmmu and ol other inesutvenis and SOOUITIING, WHEIME, AOW. Of hervaler
m.onu:l"i’odlnoonmﬂ WuMBWM oow

*

THIS MORTOAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ANO PERSONAL )
GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIé
AND TME RELATED DOCUMENTS. THIS MORTGAGE (8 GIVEM AND ACCEPTED ON THE FOLLOWING TERMS:

PAYWENT AND PERRORMANCE. Exoepl 88 otharwies providad in this Morigage, Gramor shall pay 1 Lander all &mourts sscured by this Morigage
'n‘mmmmmmmmwﬁzommmwm. Py iy »

POSSERSION AND MAINTENANCE OF THE PROPENTY, Grarior agrees that Graniors posssssion &nd use of the Proparty shalt e goverried by he
olowing provieons: ‘

Posssssion and Use. Untl in delsult, Grantor remain in posssssion and control of and opersie and manage the Properny and coliact the
Renta from the Proray, e

m“mm' T lorme “harardous hm;;' “hazadous wuasngé' "deposal.” Telonse,” and W reloas” m u:'n in this
origage, ave Lhe sl =aeanings s et Comprehensive Enviionmental Response, Compensation, an Liabliity At of 1980, 88
amanded, 42 U.S.C. Bection 01, ol seq. ("CERCLAY, the Suparfund Amendmants and Act of 1988, Pub. L. NO. 99408
) the Hazardous Malorie's Tr.wportalion Act, 48 U.8.C. Saction 1801, ol 909,, the Resource Conservation and Recovery Ak, 48 U.S.C.
0901, o de),, OF Oiher appliarse sinie Or Federsi laws, nules, Or reguiations adopled pursusni (o any of the foregoing. Gramor represents
ahd waranit 1o Lender that: (a) iing the period of Granior's ownership of the Property, there has beet no use, ganersion

r has no knowledge of, of reason . believe that there has been, sxcept se previously disciosed 10 and acknowiedged by Lanter
any use, generation, manulacture, sIoi7 4o, eatment, dieposal, relesee, of thraatened relsase of any hazardouy wasle Of eubstance
ownars of ocoupants of the Propery < (1) any actull of theasiened

. () Excepl 80 previously disciosed 10 and .40 wWisdged by Lender in

authoiized user of the Property shall use, genttar, iaxmdectuts, , o, dispose of, harardous

, of aboul the Proparty and () any such sctivity.~/v be conducied in complance with all appliceble

e &hd ordinsnces, including withou! fimitation thosw | iwe, reguiations, and ordinances .

ooy upon the Propadty 10 make suoh Iepaclio™d 4 tests a8 Lender may deem appioprisie 0 determing
trhucﬁonoiﬂnuongq:. Any inspecions o 'ssis made by Lencer shal

by

i

shall purvive mlymom of tha Indebledness
Lander's scquisiton of wny interset in the Property, whether by foreciosurs of othur' =,

Nulsance, Wasts, Granior shal nol Cause, CONGUCT Of PEIMIK ANY NUISANOS NOT COMIMIL, pertvdl. of ~ufier any sbipping of O wasle
Proparty Of any portion of the Property. whthout fimitation, Gramor will not remove, of C.ain V> Ay ofher
m.nh:xamalmolmdgu). , gravel of rock products without the prior writien consent pf L-aider,

Removal of improvemants. Granior shall not dermolish of remove any Improvements fom the Real Prpert . hout the prior
Lender. As & condiion 10 the ramovel of &ny Improvements, Lender may mequies Granior 1o make aangery e (Eiefaciory 1o
such improvaments with improvemenis of at least equal valua,

Londer's Right to Enter. Lander and and representativas may onter upon the Real Proparty al sk w.eanabie tmes
Londar's iniarsete and lo inspect the Propenty 1o purposes ¢! Granior's complance with the terms and conditons of 1Y s MAIQAgS.

with Governmental Requirements. Cranior shall prompily comply with all iaws, ordinances, and reguisiahs, how of hereshet in

governmeiinl authorities appiicable 10 the uss or oooupancy of the Proparty. Geantor may comest ih godad taith aiy sudh law,

, n and withhold during any proceeding, including spproprisie sphesls, 99 long as Geantot His notiied Landar in

prior o 00 and %0 long a8 's inlerests in the Proparty are not jeopardized. Lendet may require Guantol
Of & burety bond, reasonably satistaciony 10 Lender, 10 protect Lender's inerest.

mmm Grantor agraes naither 1o sbandon nor leave unatiended the Property. Qranior shall do all othet s, in
set above In this section, which from the character and use of the Property ire Neasonably NECESArY 10 PIOIect and PIeeerve the
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(Contlinued) '

L]
uwcbog by Lender i such sxercisn is prohibilad by ledetal law or by ItinGla law.
TANES AND LIENS. Tha lollowing provisions rolating to the taxea and lione on the Froparty aro a pant of this Morigage.

Payment. Granlor shal pay whan duo {and In sl evanls priot to dovnquency) all Ikxos, payroll taxos, spacial laxos, assossmants, waler cha/gos
and sewer sorvice charges levied against or on sccount ol the Propenty, and shal pay whon dus all claima for work dong on of for services
rondered o7 material furnishod to the Proporty. Grantor shall maintain tho Propenty Ireo of all hona having priority over or squal 1o the Interost of
Lender under thia Morigege, oxcept lor 1he lian of txoe and assessments nol due. and sxcept as olhorwies provided in the folowing paraginph.

Right To Conteat. Granior may withhold paymont of any tax, assossmant, oi claim in connection with & good taith disputo over 1he obligation 1o
pay, 30 long as Lender's Intereet In the Property ts nal jeopardized. I & Ban urisas or Is fled &s & resull of nonpaymaent, Granior shall within teen
(18) days after the hen arieos o7, If & lion i Nied, Wiihin titoen (12) days after Grantor has notice of tha Ning, socure The discharge of the kan, ot i
Tequestod by Lendor, deposit with Londer cash or & sutficlant corporate auroly bond or other secutlty satilaciory to Lendes In an amounl sutficikent
to discharge he hon plus any costs and attcineys' leed Of OINOF ChVDe NAL COULD BCCTUO RS & [SUR OF & foreciosure o Sale under the lion. In
any contoat, Grantar shall delend Iteolt and Londor and shak satisly any advarse judgmont beloro onforcoment against tho Pioperty. Granior shal
nama Londor as an additonal obligne unde any sutaty bond turnished in the contos! proceudings,

Evidence of Payment. Granior shall upon domand hurnish to Londer satefactory avidence of paymani of tha faxed or asesesrmants and shal
suthorlze the apr optiale governmenial official 1o delivor lo Lander al any tmo & writton stataenent of 1he Inxue and assssaments againsl ihe

Proporty.

Noloe of Construsde:. Giantor shall notity Londer at loast {iteon (18) daye boloro any work is commancod, any sorvicon g lurnished, or any
maledals are supplod 12hs-Proparty, # any mechanic's lien, matoriamen's lion, or othar len could be assatied on accoum of the woik, services,
or maioriale. Granior wii upur-roquost of Londor furnish to Londor advanco agsurancou salistaclory lo Landor that Grantor can and wil pay the
cost of such improvornents.

PROPERTY DAMAGE INSURANCE. Tha nillowing provisiens relaling 1o insuting tho Proporty aro a part ol this Mongago.

Maintanance of insuranas. Grantc, shall procuro and maintain policies of liro Insuranco with standard oxtendod coverage endorsemonia on a
replacemont basis for the lul insurabio viaup covering ad improvements on (ho Roal Property in an amount sulficient 10 avold application of any
colnsurance clause, and with a siandard har'yngee clause In favor of Londar. Policles shall bo writion by such insurance companes and in such
form as may bo rossonably accoptable lo Lonzer Qrantor shal deliver lo Londar corlificates of covorage from each insuror containing s
slipulation thal covorage will not bo cancollad or diminishod withoul a minimum ef len (10) daye' priot writion notice 1o Lande,

tion of Proceeds, Granior shall promptly nt iy Lander of any ioas of damago lo the Property. Lander may make proof of kes ¥ Grantor
fulis 10 do 80 within Rfoan (¥3) days of tho casuaily, Whothx 21 nat Londor's socuity is impalted, Lendar may, ai s section, spply the procosds
to tha raduction of the Indoblotnoss, payment o any llore »2:224ng the Propoity, o1 1ha roatoralion and repait of the Propoity. 1 Londed slocts 1o
apply the proceods 10 reatoration and topalr, Grantor shall 1cpalr e-coplaco the damagod ot doatroyed Improvomonts in & mannor satistaciory 1o
Londet. Lendet shall, upon sabistactory prool of such oxpanditu e, pry of reimburso Grantor from the procoads for the roasonablo cost of topar
ot resloration f Grantor ie not in dolault hareunder. Any procgeus-w'ach have not boon disbursod within 180 days aNor their recolpt and which
Londer has not commitlad to the ropalr or restoration of the Proporty akdlba used first 1o pay any amount owing 1o Londor under 1his Morigage,
ihan to prepay accrued Inisrost, and 1he iomainder, i any, shal bo agolird to the principel batanco of the Indablodnoss. If Londad holds any
procesds atior paymant in il of the Indabledness, such piocoods shall bu 7@ o Granlor,

Unaxpired Insurance at Sale. Any unexpired insurance shall inure to the borall’ of. and pass 10, tha purchnsir of the Property covered by this
Merigage a! any trustoe's sala of other sako held undar tho provisions of this MG!'g«go, or al any (oreclosure sale of sich Property,

Grantor's Report on Insursnce. Upon requost of Londor, howaver not more than 0,50 & yaar, Granter shall turnish 10 Lendet & report 0n oach
exiating pulicy of insurance showing: (a) tha name of tho inaurer; (D) tha risks Insured; (¢ (2 amount of the policy; () the property insured, the
then current roplacomoni valuo of such proporty, and the mann of delermining thal value, ~nd (o) (ho axpiralion daie ol the policy. Grantor
shall, upon request of Londor, hava an indopontiont appraisor satislaciory 1o Lander delarrning Zae Zash valug repiacamant cosl of the Proparty.

EXPENDITURES BY LENDER, It Granior falls lo comply wilh any provision of this Morigage, of Il any (ictio= or procooding is commeonced 1hal would
matoinly attoct Lendor's Intoreals in the Proparty, Londer on Grantor's behnl may, but shall not ba roquitd 10, take any action that Lender deoms
appropriato. Any amount that Lendor axpends in 80 doing will boar inlerest al tha ralo charged under he NZw lrom the dale incured of pald by
Londer o 1he dato of ropayment by Grantor. All such oxponaes, al Landar's oplion, will {a) be payabio on domand, /b) be sddod lo the balance of the
Note and be apportioned among and bo payablo with any Insialiment paymonts to become due during oithee (i} e w7 of any applicable Insurance
policy or (i) the remaining term of the Nole, or (c) b Uoatod as a balioon paymenl which wil be duo and payzoie sl the Nolo's maturlty, This
Morigage also will securo payment of theso amounis. The tights providad for In this pasagraph shall be in addition 1o anv otvr righla or any romadios
1o which Lender may be entited on accounl of tha dolaull. Any such aclion by Londer shall not be conwlrued ne curing the £s1al 80 a8 1 bw Londed
lrom any romody thal it otherwisa would have had.

WARRANTY: DEFENSE OF TITLE. The lollowing provisions relating lo ownership of tho Property aie 8 pant of this Morigage.

Tite. Grantor widrants thal: (s} Qranior holds good and markeoiablo Lo of record 10 the Property in low simple, ires and ciear ol all kions and
ancumbrancas other than thoso sel lorth in tho Ronl Property description of in any lile insuranco poiicy, tite repon, or final BYe opinion issuad+in
lavor ol, and accopied by, Londer in cannection with this Morigage, and (b) Qrantor has tho tull righl, powor, and sutharity 10 xeculs and deliver
this Morigage 10 Lender.

Deferise of Title, Subject 1o the axcoption in tho paragraph above, Grantor wartants and wilt lotovor dofond tho tite o the Propernty agains! ihe
lawhil claime ol all persony, In tha ovent any action of Procoedding is conynoncod thal quoations Grantor's 0 of tha Intorest of Londer under thie
Morigago, Granior shall colond the aclion st Granior's expunws, Granlor mwy b the nominel paty in such proceeding, but Lender shil be
entited 1o participate in the procooding and Lo be roprosanted In I procoding by counsel of Londor's own cholce, and Granior wik delivor, ol
caust 10 ba delivored, to Londer such instliumants e Lender may raguost from time 1o time to pormit such panticipation,

Compllance With Laws, Grantor warrants that he Propeity and Granto's usu ol ihe Proparty complios with s exiiting appiicable laws,
orcinances, and reguiations of gavernmanial authorities.

CONDEMNATION, Tha lolowing provisions rolating to condemnation of the Proporty mo a part ol this Moiigago.

Application of Net Procesds. It all or any pat of tha Proporty ls condomnad by ominon! domain procaadinga or by any procoading o1 purchase
in hou of condemnation, Lender may at ity sloction requke that alt or any portion of the nel procoods of the award be appiied W the Indeblodnaes
of the ropar of resioration of the Proparty. The nel proceeds of 1he swivd shall moan tho swavd aller payrment of sl ressonable costs, xpenses,
and aliornays' lees necessaily paid of incurred by Qrantor of Lender in connection wih the condemnalion.

Proceedings. It any procooding in condomnation is Mod, Grantsr shall promptly notity Londer in writing, and Grantor shall promply take mch
#1opa e may be nocesary to dofend the action and oblain the award. Granior may be the nominal party In such proceading, dul Lender shal be
antitied 10 pAICIOAN i the Proceading and 10 Be repressnied in the poceading by counsel ol Its own cholce, Grankor will deliver o cause 10
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IMPOSITION OF TAXES, FEEB AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions relating 10 govermental s, 109
and charges are a pant ol this Mongage:
Current Taxes, Fosa and Charges. Upon request by Lender, Grantor shall sxscute such documenss in addnion 10 this Morigage and take
whalever other action is requesied by Lender (0 perfect snd coninue Lender's ien on the Rsel Property. (ramor shail reimburse Landat i alt
1ax0s, s describad below, 10gether with all sxpeness incutred i recording, perdecting o continuing ihie MOrigage, inoluding without imilation at
x99, foos, JOCUMBNAYY BAMPS, And Other chisges fof recording of registering this Morigape.

Taxes, The foowing shall conetiule taxes k0 which this section applies: (a) & specific tax upon this type of

the indebleciness secured by this Morigage; (b) a spacific tx on Grantor which Gesnior is suthortzed of required 10
Indebledtness ecurad by this type of Morigage; (c) & tax on this fype of Morigage chargeable againel the Lender of the
(<) & spooific Lax on all of any portion of the indebiedness ¢ on payments of principal and interest mace by Gramor.

Subseguent Taxes. (il any tax fo which this secion applies is enacted oubsequent 10 tha date of this Mongage, this event shal te
offect as an Evant of Default (s defined below), and Lender may exercies any or sl of its avallable remedies 10 an Event of Defaull ss

below unisss Cranior either (a) pays the Lax belore i becomes delinquent, or (b} contests the tax as provided above in the Texes and Liens
0cion and deposits with Lander cash or a suffiolent corporate sursly bond or other secuttly satisfaciory 1o Lander,

SECURITY AGREE?/IN)'; FINANCING STATEMENTS. The following provisions relating to this Morigage as & ssourlly agresment are & part of this
Security Agresment.This instrument shall conatitute & security agresment 1o the exient any of the Property constitutes fitures of other parsonal
property, and Lander sh hv.ve sl of the rights of & socured party under the Uniorm Commerial Code 8¢ minded from time 10 me.

Socurity Interast. Upon re(usid by Lunder, Granior shall sxscule financing stalements and take whatover Othar action Jo requested by Landor fo
poriect and continue Lender's “ecr. v Interest in the Rents and Personal Propesty. In addition to 1scording this Motigage in the real proparty
recorde, Lender may, &l any Sms 720 without huther suthorizetion from Gramor, file execuied counterparts, coples of reproducions o
Mortgage 8e & financing sisiemes:. Granior shall reimburee Lender for el &xpenses incurred in perecting or caninuing this

Upon delau, Gramor shall assembie the Ae panal Proparty in & mannet and at & place reasonably convenient to Grantor and Lender and
avallable 10 Landei within thres (3) days aivr . eceip! of writien demand trom Lander,

Addresses. The maling addresess of Gramo (dettor) and Lander (secured panty), trom which information conoaming the secullty
gramiad by this Morigage may be obinined (sach 22 re5ired by the Undlorm Commercial Code), are as aimied on the sl page of this Morigaps.

FURTHEN ASSURANCES, ATTORNEY-IN-FACT. The ‘ufswing provisions relating fo furthor assurances and stiorney-in-fact arm & part of this
Motigage.

Further Assuranced. Al any time, and from tme 10 time, Lpon s=31eel of Lender, Granior wit make, sxecute and deliver, of will cause 10 be
led or delivered, 1o Lender of 10 Lender's desigies, Lhd when requeciad by Lender, cause 1o be fled, recorded, refled, of

s [he case may be, at such Smes and in such offioes 7:ii places as Lender may desm appropdsm, any and al
ust, securily deads, securly agresments, financing stalen.~4 continustion siatements, insruments of further sssurante,
doduments ae may, in the s0le opinion of Lender, be Nececes, ~ desirable in order 1o effectuste, coMpiste, pariect, CONEMN,
{#) the obiigations of Granior under the Note, this Morigage, ard e Rolled Dooumonts, and (b) the bene and securily imereels
this Morigage ae firsl and prior lens on the Property, whethar now 0/1v.¢ of horeafior acquired by \
mwmw?mmm.@mmummmemmmmmw

PR,

~=Fact I Gramor falle 10 do any of the thinge raferred 10 in the preceding n»agraph, Lender mey do 2o for and |h the namw
anor and ot Granior's expense. For such purposes, Grantor hereby imovocably appoinie % 3e e Gramor's atomay-in-fact for the

of making, exscuting, delivaring, Ting, revotding, and doing sk othér things as may bo ooz Of desirable, in Lender's e0le opinion,
#ocompish the mattars refetred (0 i the preceding paragreph.

FULL PEAFORMANCE. H Grantor pays all the indeblecness when dus, and otherwise performe all the obil\aons imposed upon Gramor under this
Morigage, Lender shall execute and deliver 10 Grantor a sultable satisfaction of this Morigage and sultable =.ztem=nty of termination of any financing
stalement on fle svidencing Lender's security inierest in the Remts and the Personal Proparty.  Gramior will pr/, # [ smitied by law, any
readonable lermination fee as determined by Lender om Sme o tme,

DEFAULT. Each of the following, ai the option of Lander, shal conetinie an even of delaull (Event ol Delault} under 1*.a 7 i0npage:
Defoult on indebiedness. Fallure of Granior 10 make any payment when due on the (ntebladness,

Defauit on Other Payments. Fallure of Granior within the tme required by this Morigage 1o make any payment for (82 OF INBaNcs, of &y
other payment NECassary 10 prevent filng of or 1 efect discharge of any Sen.

Defauit. Fallure 10 comply with any other term, obligaion, covenant or condition conmained in this Morigags, the Noie o in any of the
Related Documents, 1 suoh A (NS is curable and N Gramor hie nOT e given & notioe of a breach of the same provision of this Morgage
within the preoading weive (12) monthe, & mey be ouwred (and no Event of Default will have ocourred) i Grantor, siier Lander sends writhen notios
demanding oute 0f such falure: (a) cures the falure within feen {16) days; o (b) I the oure meie than f#vesn (15) days, iImmedistely
iniawe sepe sufficient 10 oure the faliure and thersalier continues and compieies all reaso and necessery siepe sufficient fo produce
complance S 500N A8 [eaSONADYY practical.
Sreaches. Any wairanty, represeniation of stelement mada of lurnishad 10 Lendier by ot on behalt of Grantor under this Morigage, the Nole o the
Reiated Docummnie is, or at the time mece of lurnished was, faise in any material respect,

§
:

rerecoi ded,
deeds of

il

i

i

or

any bankrupicy or insolvency
GQranior's sxistence a8 4 businees (X Geantor is & business). Except 10
Grantor (W Geantor o an i al} also shall constiute an Evenl of Defauk under

Forsciosurs, efc. Commencemen of loraciosurs, whethar by judicial procesding,

Granior againgt any of the Properly, However, this subsection shall not apply in the

reasonablenese ol the claim which i the basis of the forsclosure, provided that Graniol ghves Lander wiltien NOICS of sUoh
reserves of & sutsly bond for the claim salisfectory 10 Lander.

Sreach of Other Agresment. Any breach by Grantor under the 1erme of any othar agreement between Grantor and Lander that
within any grace pariod provided tharein, incuding without kmitation any agresment conceining any indetiedness o) other obiigaion
Landar, whathar exieing now of later,
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directors, partners, o agents acting of purporting 10 act on (helr behalt, and any Indeledness made of created In rellance upor the protossad
axeicise of such powers shall be guaranieed under this Morgage.

SeversbiMty. It a coun of compalont jurlsthction Ands any provision ol Ihin Mortgage to be Invalid or unenforceable s w porson of
ccumatance, such finding shall nol render that provision invalid of unonlorcoadsa as 1o any othar porson of ciecuriwiances. If leasible, any such
offending provision shall be dosined 1o be modited 1o be within the bmits ol enlorcoabikty or validity, however, if tha offending provision cannot be
0 mo 1t shadl e atricken and ol other provieiona ol this Mortgege in ail other rospocts shail remain vaiid and eniorceabie,

Sucosssors and Assigne. Subject 1o the limilations staled in this Morigage on tranaler of Grantor's inlovont, this Morigage shall be binding upon
and inure 0 1he beneft of tho partios, thok succousors and assigne. | ownership of the Fropatty becomen vostad in & paeon othel than Gianior,
Londer, without notice 1o Giantor, may doal with Grantor's succosdorn wilh referanco 1o thia Marigagu and the Indobludnoss by way of
forbearance or extonsion without releasing Granior irom the obtgations of ikla Moriage or linbliity undor the Indebledhoes.

Tine 1a of the Essence. Time is of the oesance in the porformance of this Morigage.

Walver of Homastead Exemption, Granior hetaby reloases and walves al fighis and benafits of 1he homosiead sxempton laws of the Siato of
TNncie ae to alt Indebtedness secured by this Martgage,

Walvers and Consents. Lender shali not bo desmed 10 have waived any nghts under this Morgege (or under the Related Documents) unioss
Woh waiver I8 in vritig and signed by Lendor. No delay or omissian on 1ha pan of Londer In oxorclsing any right shall oporalo as & walvi ol
WEh right of any Olrerfight. A WRiver by any party of & provision of this Morigaga shal nol conmtifuia & walver of of projudice tho pwrty's right
gtnerwien o demanc eir's: compilance with that pravisior of any other provision. No prior walver by Londer, nor any course of dealing batwoen
Lender and Qrantor, sl constiiute & waiver of any of Lender's tights of arly o Granior's ObNgatons 88 any hiuro vansacions. Whanovot
canrment by Londer ie requ' ad..n this Moitgage, the granting ol such consent by Lunder i any instance whall nol constiute continying conson! lo
Hbeaquant inetanoes whare 3 A0 Sonaent i fequired,

%m‘?m ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGAEES TO |T8

R Y N, &)

e, kf)'v\ Auy
i by oo} G",A‘H' Tyl €
GOl W Neta P,

Neliiye Pmk,;j, LU(B(

INDIVIDUAL ACKNOWLEDG %
- COEre SEAL™
STATE OF \JL.. ) ) : flf tn\\t ) w.
).. Plhlu‘ll’» ) |= [ -“"-lll‘. l'j “l lﬂil
WUNTYOF._...__..C&:.& AR Wy cnvn Popotey ap "”"J‘

On this day balore me, the undersignod Notary Public, parsonally sppasred Michael J. 8¢ Reent L wn 1o b the
individunie described in and who oxscuted the Margage, and ’ncknowlodgou that ihgy signed iha Morigage &g thokr ee nd vokinliry act and doed,

lo? he uses and purposes thorein montionad, SC /'L
S dayol "W’ 7o
7y Ao
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e
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Evenis Affecing Guarantor, Any ol the Pradeding evonts 000U with 1espadt 10 Aty Guaranior of any of the Indeblednese o such Guaramor
dies Or beoomed Incompeten or any Guaranion ravokes any guaranty of the indeblednaes. Lander, s ity oplion, may, but shall not be requined 0,
pammit the Guaranior's asiala lo assume unconditionally the obligatione arieing under the guaranty in & mannar satislaciary 1o Lander, and, in
doing 9o, cure the Event of Detault.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ccoumence of any Event of Detault and si any tima therealier, Lender, &t #s opioh, mey exercies
ahy one of mone of the 1oROWINg righte and remediae, i adaNON 1 any other Hgie or remedies provided by law:

Acosiersie indeblednass, mmmm-hopmmmmn@mwdmﬂnmlmmm
ahd paysbie, inoiuding any prapayment penalty Granior would bo reqrired 10 pay.

UCC Remadies, With respact 10 &b o any part of the Parsonal Property, Landet shall liave of Ue and remadies ol » ssourad under
the Unilorm Commarcial Cade. o o Py

Colleot Rents. Lender shall have tho right, without notios 1o Granior, fo take posscssion of the Proparty and colist the Aants, inaluding Amounts
paet due and unpaid, and apply the N procesds, over and above Lender's costs, against the indebledrass. (n hurtharanoe of this right, Lander
may require any tehant or other user of the Property 1o make payments of rent or use directly 10 Lender, i the

then Granior imevocably designatos Lander as Granior's afiomay-in-act 1o endoree instruments recsived in

Qrantor and v neoiale the same and collect the procesds. Payments by 1snants or other users 10 Lender in responss 10
ulllythoom.‘ummmhmpmlom.m«mlmmgwmmwmm. Lender may swarcier

fights undar this bz xagraph sither in person, by agent, of through a receiver,

Morigeges in Possse’ . Lendir shall heve the right 10 be placed as mogages 'n posssesion of 10 have & recsivar appolied 10
possession of all or ¢.4'r4al the Proparty, with the power 10 prolect and prossrve the 10 oparsie the Property preceding foreciomrs
sale, and 10 collect the RUMa irym the Property and apply the procesds, over and above the 008t of the receivership, against the indebisdness.
The morigagee In POsCeNIOr: of “scoiver May serve without bond If permitied by law. Landers right 1o the appointment of &

whather or not the apparent va'us of the Property sxoescs the indebledness by & subsiansal amotint. Employment by Lender shell not

4 PArscn from serving ae & rece:, E

Judiolal Forsclosure, Lander may oL W ¢ diclal decres 1oteciosing Grantor's intaroet in all o1 any pant of the Property.

Deficlency Judgment. | parminad by Zend liw, Londet may obtain & judgment for any deficioncy remaining in the Indeietiness due 10
Lender afier appiication of all amounts d ko the sxarcies of the rights provided in this section,

Other Remadiss. Lander shakl have all other righ @ ».1d remcies provided in this Morigage o the Nole or avaliable at law or in equiy.

lllloﬂhc'. ﬂromwnnma&p’%:u:. poit
“'“'ﬂ remadias, Lender « o pat Flopﬂw
(1] m’ﬁuumwmawwmmmuvm;;&nmmﬁm.

Notios of Sals. Landar shall give Granor reasonabie nocD o) e~ and place of any publi; ssie of the Peisonal Property of of the ime sher
which sny piivaie saie of other Imendad disposiion of the Persor & 7 rmpaerty s 10 be made. Ressonabic notios shall maan nolios piven & ieast
m(tuﬂawmmommmm«mn.

Walver; Elaction of Remadiss. A walver by any party of a breach of & j#0>4&7n 0l thia shall not constiune & watver of of prajudion the
Party's righis otherwiss 10 domand siriol compiiance with that provielon or sy 0'ner provision. n by Lencer 10 pursus any

exciude pursult of any other remady, and an election to maks expendiuros of "2 action lo pariom an obligation of Qramior under

after {silura of Granior Lo perform shaki not affect Lander's ight 10 daciare & Solaull &7 & wcise its remedies under this Mongage.

Atorneys' Fess; Expanass. 1f Landar inetiutes siy sult of sctioh 10 enlotos any of i1 v.ame of this Morigage, Lender shall be ermited 0 recover
such sum a8 the court may Adjudoe ressonabie aa atiotneys’ fees &t trial and on any (ev.al. Whethet Of nol any oot ackion s ivolved,
repsgnable axpansos inourred by Lender that in Lender's opinion are necessary al sny tine 'or i prolection of e interest esnforosment
its rights shall beooma & pat of the indebledness payable on demend and shall boar intereet +u i ira date of expendiure unil repaid ol

raie. Expenses covored by this pawagraph Includs, without imitation, however wbhalomymm..:wmﬁo .
mdbg:mm«mtwobnumn.k\dummmn'hutorwmuplwpm-m

My W sisy of injuncticn), appeals and any anticipaied pou-wnm collection servicos, the Jom o

toports (Including foreciosure reporis), surveyors' repoits, and appraisal fees, and title insurance, o the aviomt

Grantor ieo wil pay any oourt oosts, in addition io all other sums provided by law.

NQTICES TC GRANTOR AND OTHER PARTIES. Any notios under this Morigage, including without imitation any 70%a 01 delaul
;‘u:w&mmw::uummmmandxuwmwg&:mum&:mm.m;uwwe S|
L e, |”I'w.d o a0 prep , diteciad dosses wn NeN | b.ﬂllll\g Motlp VR
its adcvoss tor notioas under this Morigage by piving formal writish notice 10 the olher parties, apeoitying that the pu -
party's address. Al coples of notices of foraciosura from the holdar of any ken which has priority over this
&3 shown neas the beginning of this Morigage. For notice purposes, Grantor agress 1o kosp Lender Informed at el %mes of Granior's
MISCELLANEOUS PROVISIONS, The following miscelianeous provisions ars a part of this Morigage:
Amendments, This Morigage, logether with any Reisted Documaents, constiiies the entire understanding and agresment :
matiers sel forth in this Mongage. No sllerstion of or amendment to this Morigage shall be sffective unisss given in wiling and aigr
paty of parties soughi to ba chargad or bound by the aeration or amendment,
Annual Reporta. |If the Proparty Je ussd for purposes other than Granior's residence, Granior shall fumish to Lender, upon
umnntolmmwmmmmwmamm-mmmmmmwa
"Net operaling incorme” mean all cash roosipte rom the Proparty ises all cash sxpenditures made In connaolion with the

‘w

Applicable Law. This has been deliversd o Lender and Lender in the Biate of Hinole, This Merigage shall b
governad by and construed mmumdmmmw
Caption Hasdings, Captian headings in this Mongage are Kr conveniance puiposss only and are nol 10 be used W inlerpret of deling the
provisions ol this Morigage.

, There shal be no of the inlerest of estale created by this Morigage with any other interest o setale in the Property M any &ms
heid by or for the benefi of Lendar In any capacity, withoul the writien cansent ol Lander,
Multiple Paries. Al obigations of Granior under this Morigage shall be joint and savaral, and all relerences 10 Granior shall mean each and

overy Grasaot. The Tneans Tut each ol the persona signing below is responsible for all obiigations in this Morigage. Where any one or more of
the Gramors e corporations of partnerships, i is nol necessary for Lender 10 inquire into the powers of any of the Grantors of of the ofowrs,




