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Equity Credit Line Mortgage ™™ CUNTY RECORDER

'THIS BQUITY CREDITLINEMORTGACE lsmadeths 29t October 1991 betwoen the Mortgagor,

CHARLES R. ALYMKOWSKI AND MARGUERITE KLIMKOWSKI, HUSBAND AND WIFE {herein, “Mortgagor"), and
{he Morigagee, The Norther Trusi Compay, an llinola banking corporation, with Iis main banking office at 50 South La Salle Street, Chicago, ltinoks 50675
(heveln, "Mortgages').
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dayol

WHEREAS, Mortgagor bt vnier<d into ‘The Northern ‘Trust Company Equity Credit Line Agreement (the “Agreement”) dated  October 29,
dwnumt te wivie®; Mor(gagor may from time 10 1ime borrow fram Mortgagee amounis not to exceed the aggregate outsianding pnnapl
balance of  $90,00 (the "Maximum Credit Amount"), plus interest thereon, which interest is payable at the rate and al the limes
provided for in the Agreement. All nmounis seziowed under the Agreement plus inlerest Ihereon are due and paysble on  Saptember 15, 1996
, or such lator date as Marigagee shall agre:-hut in no evenl more than 20 years aitor the dale of this Morigage:

NOW, THEREFORE, losecure 1o Mortgagee the repavment of the Maximum Credit Antoun!, with intereal thereon, pursuant lothe Agreement, lhe payment
of all suma, with interest thereon, advanced in accordance b :rewith 10 protect the security of this Morigage, and the perlormance of Hie covenanisand sgreements of
Morttgagor herein contained, Motigagor does hereby iarsae, grant, warrant, and convey to Morlgagee the property located in the County of

Cook +State of [[linvis, which has the strael adileess of

661 Timber Ridge, Bartlett, IL 60103 (hetein “Property Addrem"), legally described s

LOT 25 IN "'HE WOODS OF BARTLETT FINAL PLAUNEL UNIT DEVELOPMENT AND PLAT

OF SUBDIVISION BEING A SUBDIVISION OF PART Cf HE EAST 1/2 OF THE SOUTHWEST
1/4 GF SECTION 27 AND PART OF THE NORTHWEST 1/4 4F SECTION 34, ALL IN TOWNSHIP
41 NORTR, RANGE 9, EAST OF THE THIRD PRINCIPAL MeRIPIAN ACCORDING TO THE PLAT
THEREOF RECORDED OCTOBER 26, 1989 AS DOCUMENT NUMBZR B9508616 IN COOK COUNTY,
ILLINOIS.

Pormanent Index Number

06-34-106-011

TOGETHER withall the improvements now oc hereafier erecled on the property, and all casenrenia, riahis, Zopirienances, rents, roystlies, minent, olf ndgm =
tighis and profits, water, water rights, and water stock, and all fixtures now or herealler atiached to the propeity euvered by this Mortgage: and all of the infegoln;.
together with said property (ot the leasthold caiate if thls Morigage s on & lessehnld) are herein referred to & the “Iroperty”.

Mortgagor covenants that Morigagor I Iawhully seized of the estate hereby conveyed and has the right 1o morigage, yrani, yd convey the Property, snd tlu“
Mortgagor will warrant and defend generally the Ilile to the Property agalnat all claima and demands, subject 1o any (orizape:, declaralions, easemenls, or
resirictions listed In n schedule of exceptions 1o coverage in any 1ltle insurance policy insuring Mortgagee's inierest in the Prope.y,

COVENANTS, Morigagor covenants and agrees aa (ollows:

1. Payment of Principal and Interest. Morigagor shall promptly pay when | Morigagor has paid any precomputed finance cnarge, upon Motigagor's

due the principal of and intereal an the indebiednoss incurred pursuant to the
Agteement, togelher with any fees and charges provitked in the Agreement.

2. Application of Payments, Unlessapplicable law provides otherwise, all
paymenis received by Morigagee under the Agreemen! and paragraph 1 hereo!
thall be appliecd by Mortgagee fint in payment of amounis payable to Mociga:
gee by Morigagor undet Ihis Morigage, then o intereal, lees, and charges
payable pursuant to the Agreement, then 1 the principal smounty outstanding
under the Agreement,

payment of the entire outstanding principal balance and lermination of the
Equity Credit Line, Mortgagor shall be entitied 1o # refund of the uneamed
portion of such prepuid finance charge in an amount not less an the amount
that would be calculated by the actuarial method, provided thal Morgagor
shall not be enlitied to any refund of less than $1.00. For the purposes of this
paragraph the term "seluarial method" shall mean the method of allocating
paymeni made on a debl between the outstanding balance of the obligation
and the precomputed finance charge pursuant to which a paymeat is applied
firsl 1o the accrued precomputed finance charge and any remsinder is sub-
In;i::d ‘;“ma. or any deflchency is added 10 the vutsianding balanoe of the
cbligation,
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3. Charges; Liens. Morigagor shall piy or cause 1o be paid 2!l tazes, aasens-
menty, and ather charges, fines, and impositions atributable 10 the Property
1hat may attain a priocity ever this Mortgage, leasehok! paymonts or ground
rents, if any, and all payments due under any mortgage disckaued by the title
insurance policy insuring Mortgagee's interest in the Property (the “First
Morigage"), il any. Upon Mongages's request, Morigagor shall promplly
fuenish to Mortgagee receipts evidencing payments of amounts due under this
parageaph. Mortgagor shall prompily discharge any lien that has priority over
this Mortgage, excapt the lien of 1he 1irst Mortgage; provided, that Mortgagor
shall nol be required to discharge any such lien 10 iong as Morigagor ahall agres
in wriling 10 the payment of the obligation secured by such Lien in & manner
ncceptable to Morigages, of shall in good falth conlest such lien by, or defend
enforcement of such Hen io, legal proceedings that aperale to prevent the
enforcament of the Lien or forfeliure of the Property or any part theeeol,

4. Hazard lnsurance, Morigagor shall keep the improvements now exiat:
ing or heruafter crecied on the Property insured againsl foas by fire, hazards
included within the term “extendedl coverage”, and such other haxards as
Mortgagee may require a2 in such amounts and for such pericds i Morigagee
may requite; provided; thatrorigageo shall vot requirs thal the amount of
such rovernge vaceed thal ar.ount of coverage required Lo pay the lolal amount
sccured by ik Morigage, Wking ;rior Hens and co-tnsurance info account.

The insurance carrier provicingio= inaurance shall be chosen by Moriga:
Bor anc approved by Morigagee {wh.oh sr2roval shall nol be unreasunably
withheld). All premiums on insueance poiicie: arall be paid in a timely manner.
All insurance policies and renewals thereol sh2li be In form ncveplable to
Morigagee and shall inclule a standard morigage cloza in favar of and in form
accopiable 1o Mortgagee. Mortgagor shall promplig fursish 1o Mortgagee nil
renewal notices and alf reecipts fof pid premiuma. In the evertaf ko, Moriga-
gorshall give prompt notice tu the inaurance varrier aml Moi igagee. Morigagee
tmay make prood of lomw if nol made prompily by Mortgagor:

Unless Mortgagee and Morigagor olherwise agree in wniting, ins rpiice
proceeds shall be applied to resloration or repair of the Property darged,
pravided such restorntion nr tepair i economically feasible and the secur.ly of
this Mortgage is not thereby impairad. 1§ such renarution or repwir is ne:
cconumically leasible or if the security uf this Murtgage would be impaired, the
insurance proceeds shall be applied to the suma secured by this Mortgage, with
the excess, il any, paid (o Mortgagoe. 1l the Property is abandoned by Moriga-
gor ur if Mortgagor luiks 1o respond to Morigagee within 312 days Trom the date
notice is mailed by Mortgagee toMorigagor, thai the insuzance carnicr offers to
seitle » claimy for inwurance benefits Morigngee iy authorized 1o collect and
apply Lhe insurance proceeds nt Mooigagee's aphion either to restoration or
repair of the Property of 10 (he sums weured by this Morigage.

Unless Morigagee and Morigagor otherwise agree in writing, any such
application of proceeds (o principal shall notextend o postpone the due date of
the payments due under the Agreement ar change the amount of such pay-
menty Ifunder parageaph 19 hereol, the Property ivacquired by Morigagee, all
right, titie, and interest of Mortgagoe in and to any insurance poticies and in and
to the proceeds thereof resulting {roni damage fo the Property prior 10 the sale
of acquisition shall pase to Morigagee to the extent of the sums secured by this
Morigage immediaiely prior to such sale or acquisition.

SE}. Preservation and Malntenance of Property; Leaseholds; Condo-
aminiums; Planned Unit Developments, Muorigagor shall keep the Prop-
“lerty in good repair and shall nol commit wasle or permil impairment ot
w=dalerioration of the Property and shall comply with 1he provisions ofany lease if
S ihis Morigage is-on a lensehold. 1 this Morigage is on & unit in s condominium
L3¢ » planned unh development, Mortgayor shall perform ail uf Mortgagor's
wibligations umder the declaration or covenants crealing of governing the con-
SNjominlum or planned unit development, the bylaws and reguiations of the
condominium or planned unit development, and constituent documents. Il a
condominium or planned unit development rider s executed by Morigagoe and
recotded logether with this Mortgage, the covenants and agreements of such
ridet thall ba incorporated into and shall amand and supplement the covenant
and agreements of this Mortgage ay il the rider were 5 part hereof.

6. Protection of Mortgagee's Security, 1 Mortgagor laibs v perform
the covenants and agreements contained in this Mortgage, or if any action o
proceeding is commenced thal malenially affects Martgngee's inlerest in the
Property, including, bulnot limited i, any proceeding by or on bebali of a prior
murigagee, eminent domain, insovency, code enforcement, or attangementy
of procoedings involving » bankrupt or devedent, Mortgagee, at Morigagee's
option, upon notics to Mortgagor, may make wuch sppearances, dishurse such
sams and take such action & is ecessary 10 proect Moctgagee's inlerest,

includingrbut bt lindied to, dishugsemen! of reasonable atpimeys’ fees amd
entry upon the Property 1o make repaics.

Any amounts disbursed by Montgngee pursiant to thia paragraph 6, with
inteeest thereon, shall become sklitional indetnedness of Morigagor secured
by this Murtgage. Unless Morigagor and Morigagee agzee 1o ather terms of
payment, such amounts shall be paynble upan Mor (gagee’s demand and shail
bear interest fram the date of dishursemen at the rate payable from tHme to
time on auistanding principal under the Agreement. Nuthing coninined in this
paragtaph 0 thall require Morigagee (0 incur any expense or ke any aclion
hereunder,

7. Inspection, Morigagee may make of cause 1o be ninde reascnable evtrics
upon and inspections of the Property, promded thal Mortgagee shall give
Morigagor nvllee prior to any wch inspection ipecifying reasonable cause
therelor related to Morigagee's interest in the Property,

8. Condemnatlan. “The proceeds of any sward or elaim for damages, direct
of cangequential, in connection with uny condemination or other 1aking of the
Propetty, ot part thereol, or for conveyance in liev of condemnation, are
hereby assigned and shall be paid (o Mutigagee. 1n the event of n1otal taking of
the Property, the proceeds shall be applied 1o the sums secured by this Mor!-
gage. with the oxcess, ilany, paid 1o Morigagos. 1n the even) of partal whing of
the Property, that [raction of the proceeds of the awird with s numeralor equal
1o the total of |L.oans atd other stounis secured immedintely before the taking,
and » denominator equal to the value of the Property lmmediately befure the
taking, shall be applied 10 the sums secured by this Mortgage, snd 1he exvens
paid 1o Morigagor.

1£the Property i shandoned by Mot igagor, onil, alier notice iy Mosigagee
(o Marigagur that the condemnot has offered 4 make an awsrs) or sellle a claim
for damages, Mortgagor fails 1o respond to Mortgagee within 30 days sfter the
date such notice s malled, Morigagee is authorized 1 collect and apply the
procecds, at Mortgagee's option, elther lo restoration or repair of the property
or to the sums weured by this Morigage.

Unlesy Mortgagee and Morlgagor olherwise agree in writing, any such
applicationof proceeds io principal shall nut extend of postpone the due date of
the amount due uniler the Agreement or change the amount ol such payiments

v tortgngor Not Retensed. No extersiun of the time for payment or
medliietion of any other term of the Agreement ar this Morigage granted by
Mortgapee o any successor in intecest of the Maorigagur shall operate 1o
teleasc, iCnn/ manner, the liability of the original Morigagor and Morigagor's
successrshnterest. Morigagee shall not be required 1o commence proseed
ings agaInsl such wece:sor or reluse o extend time for payment or siberwise
medify by reason-of any demand made by the original Morigagur and
Morigagor's succesaor i tletest,

10. Forebearunce by Miopsnzee Not u Walver. Any forebearance by
Morigagee in excrcising any righ! or s=medy under the Agreement, hereunder,
or otherwise afforded by applicabls Lw, shall not be a waiver of of prectude the
exercuse of any such right or remedy. ?ae procurement of insurance of the
paymenl of thaes or other lens or charge: by *.io7igagee shall not be w walver of
Morigagee's right to accelerate the maturity 71 b. indeblednesssecured by this
Mortgage.

11. Successors and Assigns Bound; Joint an Severs) Linbiliy;
Captions. The covenants and ngreements herein covilained shall bind, nnd
the rights hereunder shall inure 10, Ihe respective wccemon and ssigns of
Mungegee and Morigagor, wbject to the provisions of paragraph 16 hereod.
Allcovennnts andt agreements of Morigagor shail be joint and several. The cap-
tions and headings of the paragraphs of this Mortgage are for convenience only
anud are nul 1o be used o interpret o1 define the provisions hereol,

12. Lagistation Affecting Morigagee's Rights, If enactment or expiration
ol npplicable laws has the elfect of rendering any provision of the Agreement or
this Mortgage unenforeeable according to its terms, Mortgagee, »i 118 option,
may require immediate paymen in full of all suma secured by this Morigage and!
may invake any remedics permitied by paragraph 19,

13. Notice, Hacept for any notice tequited under applicable law tobe given in
another manner. ()any notice to Morsgagor priwided for in this Morigage shall
be given by mailing such nutice by certified mail addressed o Morigagor at the
Property Addrem or at such other sddrems a1 Morigagor rasy designate by
notice 10 Morigagee i provided herein, and (b) ary sotice 1o Morgagee thali
be given by certified mall, reters recript requested, 1o Morgagee's addres
siated becesn of o sich otber addrems 1 Mortgages ray designate by notice lo
Motigagor s peovided herein. Any notics provided for in this Mortgage shall
be deemed to have been given lo Morigagor or Mortgapee when given in the
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shall be governad by Lhe laws of Illinois. In the event that aoy provision of cisuse
of tals Mortgage or the Agreement conflicts with applicable Lyws, such conflict
shall not affect other provisions of this Mortgage or the Agreement whih can
be 'ﬁu eflect without the conflicting pruvision, aad 10 this end the prwvisions
of this Mortgags and the Agroement sre declared 1o be severable; provided that
Morigagoe may exercise ils terninstion option provided i patagraph 12 in the
event of changes in law after the date of this Motigage.

15. Mortgagor’s Copy. Morigagor shal be furnished s conformied copy of
the Agreemient and of this Mortgage at the time of execution or afler records-
tlon hereol,

16. Transfer of the Property; Assumption. To the extent permitied by
Law, il al) o any part ol the Property or an interest therein, including without
limitation any part of any beneficial interest in any trust holding title 1o the
Property, is soldor transfesred by Morigagor without Morigagee’s prior written
consent, Morigages may, al Morigagee's option, declare all the sma secured by
this Mortgage %o be im~.ec!vicly due and payable.

17, Revolving Credit Lar. This Morigage is given o secure » revolving
crodit loan unles and until sel, 1ian ia converted 1o an installment Josn (m
provided in the Agreement), anzi theli=<ure notonly peesently existing indebt-
ednem under the Agreemen? but sl fu?urs advances, whe ther such advances
are obligalory o 1o be made a1 the optlan o, Moxigagee, or otherwise, as are
made within 20 years from the date hereol, 10 (h> anme extent as if such future
advares were made on the date of the exccution 2 this Morgage, although
there may be no advance made st the time of exe sy’ s o this Morigage and
although there may be vo indebitedness secured hiereb s outst=nding al the time
aity advance in mazde. The lien of this Morigage shal! be va'id as 12 all indebled-
nem socured hereby, including future advances, from the iize i i filing for
vecord in the recorder's or regisirar's alfice of the county in whizh i Property
s located. The tolal amount of indebledness iecured heteby may inzrise or
decrease from time 10 time, but the tolal unpald principal balanee of iid thied.
ness secured hereby (including disbursements thut Mortgagee may make undir
this Morigage, the Agreemeni, or any other document with respect thereto) 8l
any one time outstanding shall not exceed the Maximum Credit Amount, plis
interest thereon, and any disbunemients mude for payment of tases, special
amcsunients, o insuranoe on the Property and interest on such disbursements
(all such indebiedncos being hereinafter referred 10 an the maximum amount
secuted hereby). This Morigage shall be valid ard have priority 1o the extent of
the maximum amount secured hereby over all sulmequent licns and encum-
brances, inciuding siatulory licns, excepting sclely taxes nnd amesment levied
on 1he Property given priority by law.
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agreement of Mortgagor in this Morigage, including the covennnls to pay when
due any sums secured by this Morigage, of the accurrencor of sn Bwent of
Deinuliundet the Agreement, which Iventiof Defaull are incorporated hervin
by thes reference as though set fowth in full herein, Mongagee, at Mortgagee's
option, may declare all of the sums secured by this Mortgage 1o be immediately
duz and paysble withou! further demand, may terminate the availability of
loans undes the Agreemen, and may foreclose this Morigage by fudiciat pro-
ceeding: provided that Morigagee shal) sally Morigagor at least 30 daysbefore
instituting any action leading 10-reposossion or foreckwure (cxoept in s case
of Morigagor's abandonment of the of other extreme clicumstances)
Mortgapee shall be entitled to collect in soch proceeding ail expemses of forecio-
sure, including, but pot limited to, reasonsble stiomeys' foce, and costs of
documentary evidence, abstracts, and title reporta,

All remedies provided in this Morigage are distinet and cumulative (o any
other right or remedy under this Mortgage, the Agreement, or affordad by lmw
of equity, and may be exercised concurrently, independently, or sucoomively.

20. Assignment of Rents; Appointment of Receiver; Morigages in
Possesslon. As additiona! security hereunder, Morigagor hereby amyms 10
Mortgagee the rents of the Property, provided that Mortgagor shall, priot to
acceleration under paragraph 19 hereof or ahandonment of the Property, have
the right 10 coliect and resain such reats as they become due and payable,

Upon acceleration under paragraph 19 hereof or abandoament of the
Froperty, and at any lime prior 10 judicial sale, Mortgagee, in pervon, by agent,
of by judicially appoinied secciver, shall be entitied (0 eater upon, take pomes-
sion of and manage the Property and 10 collect the renls of the
including those past due. Al renth collected by Motigagee or the rocciver shali
be applied first 1o payment of the costs of mansgement of the Property and
collection of rents including, but not imited In receiver's foes, premiums on
receiver's bonds, and reasonable atiormen’ fees, and then 10 the sume secured
by this Morigage. Morigagee and the recerver shall be lisble to aoount only for
those rents actually reocived.

21. Release, Upon payment in full of all amounts secuind by this Morigage
and termination of the Agrecment, Morgagee shall release this Morigage
*tithowit charge 1o Mostgapor, Mortgapee shallgwy all costs of recordation of the
telerae, if any.

22°Wusr of Homestead. To the extent permitied by law, Mortgagor
hercby ‘el ases and waives all rights under and by virtue of the homessead
excmpiion laws of Winon.

IN WITNESS ‘47 IRIEOF, Morigagor has cascuted this Mortgage.

X < Z{wu N 'I[ar -
Mortgagor C‘HA)EEES",‘;. 2' i
X //,/r/%? [.J,'—; é:{/(*,.vz“w-‘_ (\_ .

Mortgagor * - MARGUERITE KLIHKOYSKI

signed and delivered the said instrument m

purposes therein set forth.
Given under my hand and official scal, this day

Lt

uNomym' inandfor mid county andstate, do bereby certify
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free and woluntary act, for the uses and
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