91591453 - - i:.::::'::::'ff“
Certificate of Release of Tax Lnen

Under the Relailers’ Occupation Tax Act, Use Tax Act. Service Occupation Tax Act, Service Use Tax Act, Ilinois income Tax Act,
and locally imposed retaders’ occupation and service occupation laxes adnumisiered by the Dep$ (?!qqt 60 Inots Department

ot Revenue 15 1ssuing this cerhificate authorizing the release of a lax hen.

it 1s the taxpayer's responsibahity to have this Cartificate of Release of Tax Lien recorded 1n the proper office identitied below.® Fadure
10 rerord this teiease will cause a cloud 1o temam on the Wtle of your properly.

g oo SNEFFICIAL BQPY gl

11" IMPORTANT -- PLEASE READ !

INCOME TAX 15 _ . _ SSN: 326-34-8723. .. . ..._._ . Date October 15, 1991 __
ROT. TAX oo R

EXCISE TAX 1D~ . . . .. .. _._ Period ending: 12/87 = 1L-1040
Other {Ds 7. o .

AN

%N ACCORDANCE with the applicabie pressions of the lhnois Revised Statutes i such case made and provided, the Depart-
\{nent of Revenue of the State ot Hhinois horeov issues this

' \
~ CERTIFICATE of FULL . RELEASE
‘ T of the lien heretolore recorded in lavor of suwd Department agamst the 1eal and personal property of
| m Philip S. Joan P, Krume
N 1509 W. Jackson Blvd.
Chicago, Illinois 60607
sad lien being in the amount ot § 218.42 . plus interest which hae acirued since such Notice of Lien was hled and
, ., (Registrar of Tutles) COOK
notice thereot having been tiled in the othice of (Recorder of Deeds) the County ot .. . _ % { e e e et
Registrar of Titlesy
i r 7, 91 ) 91 0SB 95C iy !
State of ilnors on February 19 andkbung Document No ot sand (Recorder of Deeds)
. s Crata {Regstrar of Titles) )
ang entered in Booa No o the State Tax Lien Index of sard {Recorder of Deeds) on page .. . e e e s
SAID LIEN s neredy released i the amount of § 218.42 , _ .. and against the real and personal property of the
above named person or persons gescribed as 1ollows
193] 12 o 9 3 11591453

This instrument was prepared ang signed by
Supervisor. Lien Unit Eundis Depariment of Revenue Gigsestyewd Hhnons

* FOR THE PROTECTION OF THE 8%&8&0 THIS RELEASE SHALL BE FILED WITH THE COUNTY RECORDER
OF DEEDS OR THE REGISTRAR OF TITLES IN WHOSE OFFICE THE LIEN WAS FILED

o IN ... . _goog .-  COUNTY. 118 N. Clark, Room 120 - Chicogo




UNOFBICIAL COPY -
fe-y W,
.Ji “ —“\ .‘.‘."' ‘n‘\ “
‘ f»—"“ . "'b |
| .\,.-'..v-’ e | | -
| cran LTy
,- SRR
' ! IR P IR
- o e

Hiarr s

vies

e e e e O

l“‘
o
L

/3

i ! '
RTINS S

S aexeny

[




UNOFFICIAL GQRY, ;

e
o/ ' .
4'"‘&«:.:.(?"5»1

IS
LW

SUN MORTGAGE CORPORATION

1306 NORTH ROSELLE ROAD
SCHAUMBUKG, < TLLINOIS 60195

24, Riders to this Saeurity Instrument, If one or more riders are executed by Borrower und recorded together with this

Securily Instrument, the coveimns and agreements of each such rider shull be incorporated into and shall amend and supplement

the covenants and agreements o s Seeurity Instrument as if the rider(s) were a part of this Security Instrument.
[Check upplicable box{es))
("] Adjustabie Rate Rider D Condominium Rider [';I 1-4 Family Rider
E;f Graduated Payment Rider '.._.KJ Planned Unit Development Rider r__,] Biweekly Puyment Rider
(] Baltoon Rider [t Improvement Rider L] Seeond Home Rider
[_IV.A. Rider o owher(s) |specify)

BY SIGNING BELOW, Borrower aceepls und agrees 1o tie/erms and covenants contained in this Securily Instrument amd
in any rider(s) exccuted by Borrower and recorded with it

Witnesses: ;2 — Z ‘
)ﬁ%l_-.v_. (Seal)
) CUNNTZE‘M

-Burrower

' fa¥ ’
i
7( ; " S frsmenee (Sl

SUSAN CUNNINGHAM, IS W Horrower

{(Scul) . (Seal)

-Horrower -Borrower

STATE OF ILLINOIS, h&'ﬂ'{/ County ss:
L edlle Ac,.wgw,‘;u ed . & Notary Public in and for said county und state do hercby certify
that  JAMES CUNNINGHAM and SUSAN CUNNINGHAM, HIS WIFE,

, personally known to me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that e
signed and delivered the said tnstrument as free und voluntary act, for the uses and purpe:,’és the¥ein sct forth.
Given under my hand and official seal, ts duy of

18th _ ‘ " 1991

My Commission Expires:
! public

This [nstrument was prepared by DERRIE SCHAFFER ; i " OFFICIAL SEAL *
JANICE K, FEULNER
Form 3014 9/90

PoguBol @ . 1ne -

"+ " PUBLIC, STATE OF ILLINOIS
e UMk T LAPISES 1720793
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TOGETHER WITH uIanINleFmE' I»LQ@IAL&]» lg'tg}yalma:mt;s. uppurtenanees, and

fixtuees now or hercafter a pant of the property. Al replucements and additions shafl also be covered by this Security
Instrument. All of the foregoing is referred to i this Secority nstrement as the “Property,

BORROWER COVENANTS that Borrower is lnwlully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warrints
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMUENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute u uniform security insirsment covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant und ngree as follows;

L Payment of Principal and Interest; Prepayment and Late Charges. Borrower shull promptly puy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due wnder the Note,

2. Funds for Taxes and Insurance, Subject 1o applicable law or to & writlen waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 4 sum ("Funds”) for: ¢a} yearly taxes
and assessments which may altain priorily over this Security Instrument as a lien on the Propenty: () yearly leasehold payments
or ground rents on the Praperty, i any; (¢) yearly hiard or property insurance premivims; (4) yearly fomd insirance preminms,
if uny: (¢) yearly artgage insuranee premiums, if any; wd (0 any sums puyabic by Borrower to Lemder, ih aceordaner with
the provistons of parigraph 8, in lieu of the puyment of morgage insurunce premiums. These items are called "Eserow ltems,”
Lender may, at any tinwe, eollect and hotd Fuids in an amount net to exeeed the maximum amount o lender for o federally
related maorlgage loan mav/require for Borrinver's eserow account under the federa! Real Estate Settlement Provedures Act of
1974 as amended from lime veame, 12 US.C, Seetion 2601 o seq. ("RESPA"), unless another law that applies 1o the Funds
sets a lesser amount, 1f so, Lendersmay, at any lime, eolleet and hold Funds in an amount not (o exceed the Jesser amount,
Lender muy estimate the amount Gf Zuads due on the basis of current data and reasonable estimates of expenditures of Tuture
Escrow ltems or otherwise in accordancesvith upplicable faw.

The Funds shall be held in an insiipicon whose deposits are insured by a federal agency, instrumentality, or enlity
{including Lender, i Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow fems, Lender may not churge Borrowerfor-holding and applying the Funds, snnually analyzing the eserow account, or
verilving the Escrow ltems, unless Lender pays Borroveor interest on the Funds and applicable Jow permils Lender 1o make such
i charge. However, Lender may require Borrower 1o avaaone-time charge for an independent real estate tax reporting service
used by Lender in couneetion with this loan, unless applicsiie luw provides otherwise. Unbess an agreement is made or
applicable luw requires interest to be paid, Lender shall not e required to pay Borrower any inlerest or earnings on the Funds,
Borrower und Lender may agree in writing, however, that intersstaball be paid on the Funds, Lender shall give 10 Borrower,
witlout charge, an annual secounting of the Funds, showing eredits znd debits 1o the Funds and the prerpose for which cach
debit o the Funds was made, The Funds are pledged as additional security Far all sums secured by this Security [nstrument,

[ the Funds held by Lender exeeed the mmounts permitted (o be hel by 2pplicable faw, Lender shall secount to Borrower
for the excess Funds in aecordanee with the requirements of applicable Taw, 11 2icmount ol the Funds beld by Lender ar any
fime is not sufficient to pay the Bserow ltems when due, Lender may so notily Logrosier in writing, aml, in such case Borrower
shall pay to Lender the amount necessary to make up the deficieney. Borrower st omke up the deficiency in no more than
twelve monthly payments, at Leader’s sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shiacl prompuly refund o Borrower any
Funds held by Lender. 1, under parggraph 21, Lender shall acquire or selt the Property, Lender, prior o e acquisition or sile
of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as # ered it against the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable taw provides otherwise, all payments received by eader under paragraphs
i and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payab.e vsder paragraph 2;
third, tev imterest due; fourth, to principal dues und last, 1o any late charges due under the Note.

4, Charges; Liens, Borrower shall pay ol wxes, assessments, charges, lines and impositions attributable 10 the Property
whick may attain priority over this Security lnstrument, and leasehold payments or ground rents, ift any. Borrower shall pay
these ebligations in the manner provided in paragraph 2, or iy nol paid in that manner, Borrower shall pay them on lime direetly
to the person swed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
11 Borrower makes these payments divectly, Borrower shadl promptly furnish 1o Lender receipts evidencing the payments.

Jorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender: (b) contests in good faith the lien
by, or delends sgainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operae 1o prevent the
enforcement of the lien; or (¢) secures Trom the halder of the Tien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. [P Lender determines that any part ol the Property is subject o u Hen which may atiin prioeity over
this Security Instrament, Lender may give Borrower # netice identitying the lien, Borrower shall swisly the lien or wke one or
more of the actions set forth above within [0 days of the giving of notice.

Form 3014 9/80
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17, Tramster of the I’l'UlNﬁ@«EﬂElll@lllA{!ﬁ. J%)@ % o!ﬁe Ia:pcav or any interest in i
runsferrounddiorsdwerds nde o dburad person) without

is sold or transferred (or if o beneficind interest in Borrower is sold or

Lender's prive written consent, Lender mny, ab i option, require immedinte payment in fulk of all sins seensed by this
Security Instrument. Jlowever, this option shall not be excreised by Lender i exerciae is prohibited by federal Jaw an of the date
of this Security fosteument,

11 Lender exereises this optien, Lender shall give Borrawer notice of aceeleration. The notice shall provide o period of not
fess than 30 days rom the dite the notice is delivered or mailed within which Borrower must pay all sums seeured by this
Security Instrument. If Borrower {ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Seeurity Instrument without further notice ar demand on Barrower.

18, Borrower's Right to Reinstate. 11 Borrower meets certain comditions, Borrower shall have the right 1o have
enforcement of this Sceurity Instrument discontinued at any e prior ta the carlier oft (1) 5 days tor such other period as
appticable law may specify Tor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of i judgment enforcing this Security fnstrument. Thase conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had ocearred; (b)
ctires any defaolt of any other covenants or agreements; (c) pays all expenses incurred in enforeing this Security Instrument,
including. but not [imited 0, reasonable attorneys” Tees: and (d) takes such action as Lender may reasonably require to ussure
that the Jien of this Seturity Instrument, Leader’s rights in the Property and Borrower's abligution 1o pay the sums secured by
this Security Instrument shdl continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations securcd herdby shail remain fully effeetive as i oo accelermion had occurred. However, this right 1o reinstate shaff
not apply in the case of aocelremion under puragraph 17,

19, Sale of Note; Chinge ot Loan Servicer, The Nowe or o partisl interest in the Note (together with this Security
Instrument) may be sold ane or moede times withoul prior notive to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) thay collects monthly payments due under the Note and this Security Instrument. There also nay be one
or more changes of the Loan Servicer unrelated wa sale of the Note, IF there is o change of the Loan Servicer, Borrower will be
piven written notice of the change in aceordance with paragraph 14 above amd applicable faw. The notiee will staie the name and
address ol the new Lown Servicet and the address to which payments shoukd be made, The notice will s comain any other
information required by applicable fuw.

20, Hazardous Substunees. Borrower shalf net cwse or permit the presence, use, disposal, storage, ar release ol any
Hazardous Substances on or in the Property. Borrowsishall net do, nor allow anyone else 10 do. anything affecting the
Property that is in violation of any Enviromnentl Law. The‘preceding two sentences shall not apply to the presence, use, or
storage on the Propenty of small quamities ol Hazardous Suostanees that are generally recognized (o be appropriate (o normal
residential uses and to maintenance of the Property,

Borrower shall prompily give Lender written notice of any investigation, elaim, densind, fawsuit or other action by any
governmental or regetatory ageney or privite party invelving the Propery sad any Hazardous Substunce or Enviconmental Law
of which Borrower has actual knowledge, 1 Borrower learns, or is notitics_ by any governmental or regulatory authority, that
any removal or other remediation of any Hazirdows Substance alfecting the Proparmy is necessary, Borrower shall promptly ke
all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substunces deived as toxic or buzardous substances by
Environmenta! Law and the following substances:  gasoline, kerosene, other fammeile or toxic petroleum products, twxic
pesticides and herbicides, volutile solvents, materinly containing asbestos or formaldehyde, wmd_radioactive materiads. As used in
this paragraph 20, "Environmeotd Liw " means federal laws and laws of the jurisdiction ‘wiere the Propeny is located thit
relute to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower amd Lender further covenant ad agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Boreower prior to acceleration following Borvower™s breach
of any covenant or wpreement in this Securily Instrument (bl nt prior to aceeferation under pareseaph 17 unless
applleable law provides otherwise), The notice shall specily: (n) the defautt; () the setion required 16.care the defanit;
() a date, not less than 30 diys from the date the notice is given (v Borrower, by which the default muast he cueed; and
{t) that failure to cure the default on or before the date specilied in the notice may result in aecelerntion of the sims
seeured by this Seeurily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt further
Wform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the
non-existence ol a defsult ar uny other defense of Borrower (o seceleration and foreclosure, IF the default is not cured on
ar befure the date specilied in the notice,  Lender, nt its oplion, may require immedinte puyment in full of all sums
securcd by this Security Instrument without further demand and may foreclose this Security Instrument hy judicial
proceeding. Lender shall be eatitled te collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of tithe evidence,

22, Release, Upun puymient of all sums sceared by this Security Instrumenl, Lender shall release (his Security Instrument
without charge 1o Borrower. Borrower shalt pay uny recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/30
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S, Hazard or Property Insurnnee, Borrower shilt keep the improvements now existing or herealter erected an the
Property insured ngainst loss by fire, buzrds included within the tenm "extended coverage” and any other hizards, including
floods or flooding, for which Lender requires insuranee. This insurance shiald be maintined in tie amounts wid Tor the periods
that Lemder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shull not be unreasenably withheld. If Borrower fuils to maintain coverage deseribed above, Lender may, a1 Lender's
option, obtin coverage to protect Lender's rights in the Prapenty in accordance with poragraph 7.

All insurance policies und renewals shall be seeeptable (0 Lender and shall include a standard mortgage cliuse. Lewder
shatl have the right to hold the policies and renewals. |1 Lender requires. Borrower shalt promptly give (o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shull give prompt notice to the insurance carrier und Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repuir is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security lustrument, whether or not then due, with any excess paid 10 Borrower. I Borrower abandons the
Property, or does £t answer within 30 days a notice from Lender that the insurance carrier has olfered to setile a cluim, then
Lender iy colfectne insurance proceeds. Lender may use the proceeds o repair or restore the Praperty or o pay sums
secured by this Seeuitty-instrument. whether or ot then due. The 30-day period will begin when the notice is given,

Unless Lender md Borrower otherwise ugree in writing, any application ol proceeds 1o principal shall not extend or
postpone the due dute of tiemanthly payments referred o in paragraphs 1 and 2 or change the amount of the paymens, If
under paragraph 21 the Propeny 1S sequired by Lender, Borrower’s right to any insurance policies and proceeds resulting Trom
damage to the Praperty prior (o the sequisition shall pass o Lender to the extent of the sums secured by this Security instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintarice and Protection of the Property; Borrower's Loan Application; Lenscholds,
Borrower shall occupy, establish. and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to wectpy the Property as Boreower’s principal residence for al feast one year afler
the dute of occupaney, undess Lender otherwise ugesen-in writing, which consent shal) not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond ‘Qarawer's control. Borrower shall not destroy, daniage or impair the
Property, wllow the Praperty to deteriorate, or comimit waste-an the Property, Barrawer shall be i default if any forfeilure
action or proceeding, whether civil or eriminal, is begun that in"Lender's good faith judgment could result in forfeiture of the
Property or utherwise materially impair the lien created by this Security nstrument or Lender's security interesl. Borrower may
cure such o default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a riling
that, in Lender's good (aith determination, precludes forteiture of the 3errower's interest in the Property or uther material
impuirment of the fien created by this Seeurity Instrument or Lender’s serurtty interest, Burrower shail also be in defaelt if
Borrower, during the loan application process, gave materially false or ingccurate-inforniation or stutements to Lender (or failed
to provide Lender with any nerial information) in connection with the loan ¢ idenczd by the Note, including, but not limited
to, represeatations concerning Borrower's occupaney ol the Property as a principat/rasidence. 15 this Security Instrument is on
leaschold, Burrower shall comply with all the provisions of the lease, IT Borrower icraires fee title to the Property. the
feaschold und the fee title shall not merge untess Lender agrees to the merger in writing.

7. Protectton of Lender's Righls in the Propersty., (I Borrower fails to perform the covenaits and agreements contained in
this Security Insteoment, or there is a begal proceeding that may significantly affect Lender's rights i the Property tsuch as o
proceeding in bankrupley, probite, for condemnation or forfeiture or to enforee laws or regulationsy, fien Lender may i and
pay for whatever is necessury to protect the value of the Properly and Lemder’s rights in the Praperty. Lender’s actions may
include paying any sums seeured by @ lien which has priority over this Security Insirument, appeaing_in court, paying
reasonable atorneys” [ees and entering on the Property 1o make repairs. Although Lender may take action uader this paragraph
7, Lender does not have w do so,

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1his
Sccurily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bexr interest from the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paynient.

8. Mortgage Insurance, if Lender required mortgage insurance as a condition of making the toun secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. 1, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effeet, Borrawer shal! pay the premiums required to
obtain coverige substantially equivatent to the mortgage insurance previously in cflect, at a cost substantially equivalen o the
cost W Borrewer of the mortgage insurance previously in effect, from an alternate mortgage insurer approved| by Lender. If
substantially equivatent mortgage insurance coverage is not avaitable, Borrower shall pay to Lender cach month a sum equal ©
one-twelfth of the yearly mortguge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepl, use and relain these payments as # loss reserve in liey of mortgage insurance. Loss reserve

Farm 3014 9/80
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payments muy no longer be required, at the oplion of Lender, i morfghige lnsugwcgwcﬁgc 1 lt\zumam aml for the period
that Lender reguires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shull puy
the premiums required to maintain mortgage insurance in eflect, or o provide o loss reserve, until the requirement for merigape
insurance ends in avcordince with any written agreement between Bormower and Lender or applicabde faw,

9. Inspection, Lender or its agent may cake reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time ol or prior (o an nspection speeilying reasonable enuse Tor the inspection,

0. Condemnution, The proceeds of any award or claim Tor dmmages, direct or conseguential, in connection with any
condemnation ur other tuking of any part ol the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of u total tking of the Property, the proceeds shatl be applied to the sums secured by this Security Instrument,
whethier or not then due, with any exeess paid to Borrower, In the event of 4 partial taking of the Property in which the fuir
market value of the Property immediately before the tuking s egual 1o or greater than the amwunt of the sums secured by this
Security lnstrument immediately before the wking, unless Borroswer and Lender otherwise ugree in writing, the sums secured by
this Seeurity Insteument stult be reduced by the amount of the proceeds multiplied by the following fraction: () the tol)
amourit ol the sums secured immediately before the tuking, divided by (b) the fir market value of the Praperty immedimely
before the taking. sany balange shall be paid w Borrower. In the event of a partial taking of the Property in which the fuir
macket value of the Pregerty immedianely belore the king is fess than the amount of the sums secured immediately before the
tuking, unless Borrowes ard Lender otherwise agree in writing or unless applicable Yaw atherwise provides, the proceeds shadl
be applicd to the sums seedre? by this Security lnstrument whether or not the sums sre Yen due,

IF the Propecty is abanddocs by Borrower, or if, afler notice by Lender o Borrower thit the condetsnor offers 1o ke an
award ur settle a claim for damages, Borrower fails o respod to Lender within 30' duys after the date the autice is given,
Lender is authorized 1o collect andaggiiy the proceeds, at its option, either to restoration or repair of the Property or 1o the sims
secured by this Seeurity Instewment, whelne) ornol then due,

Unless Leader and Borrower atherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dute of the monthly payments relerred to in paragraphs | und 2 or change the amount of such payments,

11, Burrower Not Refeased; Forbearunee By Dender Nota Waiver, Extension of the tinie for payiment o modification
of amortization of the swms secured by this Security Tusteapment granted by Lender to any successor in interest of Barrower shafl
not uperate o releane the labitity af the original Barrowéror Borrower's successors i interest. Lender shall not be reguired 1o
comimence proceedings aguinst any successor in interest or refuse to extend lime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of sty demand made by the orighnat Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising wiv right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Linbility: Comslgners, The covenants and agrecients of this
Security tistrument shill bind and benefit e suceessors and assigns of Veader and Borrower, subject o the provisions of
paragraph 17, Borcower's covenunts and agreements shabl be joimt and severdl, 2iny Borrower who co-signs this Security
[nstrument but does not exeeute the Note: () is co-signing this Security Instrusien: oaly 1o mortgage, grant and convey
Borrower's interest in the Properiy under the teems of this Security Instrument; () it aiorpeesonally obligated to pay the sums
secured by this Seeurity Instrument; and (¢) sgrees that Lender and any other Borrower ey sgree (o extend, madify, forbenr oy
mnke any aecommodations with regard o the terms of Uiis Security Instrument or e Note wilhGat thal Borrower's consent.

13. Lonn Charges, I the Toan seeured by this Security Instrument is subject (o a law wiitch scis nasimum loan eharges,
and that Taw s (inally interpreted so it the interest or other foan charges collected or 1o be coliseled a comnection with the
lown excecd the permitted fimits, thew: G any such loan charge shall be reduced by the amount necessivry 16 reduce the charge
to the permitted limit; and (b) any sunis alrcady collected from Borrower which exceeded permitted fimite will be refunded o
Borrower. Lender may chouse 1o make this vetund by reducing the principal owed under the Note or by waking a direct
payment to Borrower. 1T o refund reduces principal, the reduction will be treaed as @ partial prepayment without wny
prepuyment chiarge under the Note,

I4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another method, The notice shall be directed 1o the Property Address
or my other address Burrower designates by notice to Lender. Any natice to Lender shall be given by first class mail 10
Lender’s wldress stated betein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Tnstrament sliall e deemed to have been given to Borrower or Lender when given as provided in this paragraph.

i35, Governing Law; Severabitity, This Security Instrument shall be governed by federa$ Jaw and the law of the
jurisdiction in which the Property s locited, In the event that any provision or clause of (his Sceurity Tnstrisnet or the Note
conflicts with applicable taw, such conlliet shalt not wftect other provisions of this Security Instrument or the Note which can be
given effect without the conllicting provision, To this end the provisions of this Securily Instrument and the Note are declared
ta be severable,

16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Nate and of this Security Instrament.
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