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THIS MORTGAGE (*Securlty, Instrument*) is given on Nevombor B, 1991 . The Mortgagor is 3’-”"&:

N,

MICHAEL J. BARANOWSK| and il

JULIE A. DARANOWSK) His Wiir oo )l

("Borrower"). This Security Instrument is given'lo’ e yown Mortgage Co.

which is organized and existing under the l6WS 0! (o Stata 0f {1ilinois , and whose

uddress is §141 W. 95th Stroot Oak Lawn, Illino:4 FQA5)
("Lenap ). Borrower owes Lender the principal sum of

EIGHTY SEVEN THOUSAND ONE HUNDRED NINETY TWO & GO/ 100 - Sntuubunsnnasnaansbnnointnnnnny

516

Doltars (US. $ 87,182, 00 - This debt is evidenced by Borrower's. e daled the same date as this Security
Instrument {"Note™), which provides for monthly payments, with the full debi, i1 wet paid corlier, duc and payable on
November 1, 2021 . This Security nstrument secures to Letviorfa) the repayment of the dett
evidenced by the Note, with interest, and all repewals, exlensions arkl modifications; (b) the payment of alf other suns,
wilh inlerest, advanced under parograph 6 to protect the security of this Securiy Instrument; end {c)
the performence oi Borrower’s cavenanls andd sgreements unkder this Securily [nstrument ez the Note. For this .
purpose, Borrower does hereby morigege, grent end convey o Lender he following descrited property located in
COOK County, Hlinois:
LOY 22 (EXCEPY THE SOUTH 16 FEET) LQT 23 AND THE SOUTH 20 FEET OF LOT 24,0)%
BLOCK & IN AVIATION ADDITION, BEING A SUBDIVISION OF ALL LOTS IN BLOCKS 1, 2, 3,
4, 5, B, T AND B N COMMUNITY CENTER ADDITION BEING A SUBDIVISION OF THE EAST
1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF FRACTIONAL SECTION 29, TOWNSHIP 36
NCRTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

.
>

T

§ 3Crot

TAX 1D NO. 30-29-316-058-0000

TAX (D NO,

TAX 10 NO, v/
which has the address ol 17554 HENRY, LANSING [Street, City),
[linols o439 {Zip Coo] ("Properly Address");
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TOGETHER WITH all the improvemenis now or hereafler erecled on the property, and all easements, rights,
appurtenances, rents, royslties, mineral, oll and gas rights snd prolils, water rights and stock andt all fixtures now or
heresiter a part of the property. All replacernents and additions shell also be covered Ly this Seeurity Instrument. All of
the foregoing Is referred to in this Securlty Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is tawfully seised of the estale hereby conveyed and hes the right to
mortgage, grant andponvey the Property and that the Property Is unencumbered, except for encumbrances of record. ,_
Borrower warra ts. ohd will defend generally the title to the Property agalnst 8l clalms send demands, subject 10 any
m:umbramo(s\ hrecord.

\)

1. Paymcm of Principal, Interest and Late Charge. Borrower shell pay when due the principsl of, and infterest

on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower sheil include in each monthly
paymenl, together with the principal and Interest gs set forth in the Note and any late charges, an insteliment of any {a)
taxes and special assessinents levied or fo be levied sgainst the Property, (b) lesschold payments or ground rents on the
Property, and (c) preniiv:ns for insurance required by paragraph 4.

Each monthly installmeni for items (s), {b), and (c) shell equol one-twellth of the annual amounts, s reasonably
esttmaled by Lender, plus an‘ariount sulficlent to maintain en edditional balence ol not more than onesikih of the
estimated amounts. The fuil annvz;-amount for each item shall be accumulated by Lender within & period ending one
month before an ilem would become deiineuent. Lender shall hold the amounts collected in trust 1o pay ltems (a), (b),
and (c) belore they become delinquent.

If at any time the tota) of the payments ticld by Lender for ilems (a}, (b), and (¢}, together with the {ulure monthly
peyments for such llems payable to Lender priur 1o the due dates of such ilems, exceeds by more than one-sixth the
estimated gmount of psyments required to pay such ilems when due, and if payments on the Nole sre current, then
Lender shall either refund the excess over one-sixih of the'esiimated payments or credit the excess over one-sixth of the
estimated payments 1o subsequent paymenls by Borrowes, a1 the optlon of Borrower. If the total of the payments made
by Borrower for item (o), (b}, or (c) Is insufficient to pay ihe'i'sm when due, then Borrower shell pay to Lcndcr eny
amount necessary to make up the deficiency on or before the dale the.item becomes due.

As used In this Securlly Insirument, "Secrelary” mesns the Secrcty:v-of Housing and Urban Development or his or
her designee. In any year In which the Lender must pay » mortgege Insurepce premium 1o the Secretary, each monthly
payment shall also include elther: (i} an instellment of the annusl mortgage inseiénce premium 10 be peid by Lender 0
. the Secretary, or (1i) & monihly charge instesd of 0 mortgage Insurence premiuimy! his Security Instrument s held by (he
Secretary. Each monthly Instellment of the mortgege insurance premium shall be <o 20 amount sufficient to accumulate

the full ennual mortgoge insurance premium with Lender ope month prior 1o the date the {ull annuel morigage Insurance
premium s due o the Secretory, or I this Security Instrument is held by the Secretery, eich monthly charge shall be in
en amount equel to one-twelith of one-hall percent of the outstanding principal balence due ofi the Note.

91591511

It Borrower tenders to Lender the full payment of all sums secured by this Security Instrumeant,” Borrower's account
shal) be credited with the balance remaining for all installments for items (g), (b), and (¢) and any morigsge insurance
premium instellment that Lender hes not become obligsled 1o pay o the Sccrelary, and Lender shell niomptly rejund
eny excess funds to Borrower. Immediately prlor to a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be crediled wilh any belonce remelning for all instaliments for ltems (a), (b), end (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as foliows:

First, to the mortgage Insurence premium to be paid by Lender fo the Secretary or to the monthly chorge by the
Sccrefory Inslead of the monthly morigege insurance premium;

Second , {0 any laxes, special sssessments, leasehold payments or ground rents, and {ire, flood end other hezard
insurance premiums, as required;

Third, 1o interest due under the Note;

Fourth , to amortization of the principal of the Note;

___Fliiﬁ. fo Jate cherges due under the Note.
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4. Fire, Flood und Other Hazard Insurance. Borrower shall dnsure ol improvements on the Properly, whether
now In existence or subsequently erceled, sgains! uny hozercs, casunlties, sd contingencies, including lire, for which
Lencler requires insurgnce. This insurance shel! be meinteined in the smounts arxl lor the periods that Lender requires,
Borrower shall also insure all improvements on the Properly, whether now in existence or subsequently erecled, agsinst
fass by lloodds to the extent required by the Secretory. All insuranee shull be carrled with companies spproved by Lender,
The Insurance polictes o uny renewals shall be held by Lercler and shall include loss payuble clavses In fovor of, oidd in
u {orm occeptoble to, Lender.

[ty the event of Inss, Borrawer shall give Lender immediute notice by msil, Leader iay make proof of foss 1l not
made promplly by Borrower. Lach insurenee company concerned |s hereby suthorized wxd directed to muke paymenl
for such loss cirectly to Lender, tnstead of o Borrower and 10 Lender jointly. A1l or any part ol the insurance proceets
may be applied by Lender, at Bls option, either (o) to the reduction of the indebledness under the Note and this Security
Instrument, flest to any delinquent amounts applied in the order in paragraph 3, and then o prepayiment of principal, of
(b) to the restoration or repuir of the damaged Properly. Any appiication of the proceeds 1o the principel shall not
extend or postpone.he due dute of the monthly payments which sre relerred 10 in paragraph 2, or change the smount of
such payments. Any-cxeess insurance proceeds over an amount required 1o pay all outstunding indebledness under the
Note andd this Security Instrument shol! be peld to the entity legally entitled thereto.

In the event of foreciasura. of this Securily Inslrument or other tronsler of title {o the Properly that extingulshes the
tndebtedness, alf right, Utle end interest of Dorrower 1n ot to insurance policies i foree sholl pass 1o the purchaser.

5. Occupancy, Preservation, #laintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower sholl occupy, rstablish, wnd use the Property s Borrower's principal residence within sixty days
after the execution of this Security frstaument undd shell contlnue 1o occupy the Property as Borrower's principal
residence lor ot lesst one year alter the dale of beeupuney, unless the Secretory determines this requirement will cause
uncue hardship for Borrower, or unless exlenwating circumstonces exist which are beyord Borrower’s control. Borrower
shall notily Lerxlers ol any extenunting clreunistanees, Borrower shell pol conunlt weste or destroy, damage or
substantiolly change the Property or llow the Property o deterforale, reasonuble weor arxd leor exeepted. Lender may
inspeet the Property if the Property Is vacant or sbanclonech-or the loan is in default. Lender may lake reasonable uctlon
to profect and preserve such vacant or abandoned Prope:ly. ‘Borrower shall also be in defaull it Borrower, during the
Joan application process, gave materially felse or inaccurele Aniormation or stalemenls te Lender (or luiled 10 provide
Lercler with eny materiz! information) in connection with the anevidenced by the Note, including, but not limiled 1o,
representations concerning Borrower's occupeney ol the Property s » principal residence. [f this Security Instrument Is

on u leasehold, Borrower shall comply with the pravisions of the lesse: if Borrower acquires fee titie to the Properly, the (£

leaschold and fee title shall not be merged unless Lender agrees to the saerger in writing. .‘Eq*

6. Charges to Borrower and Protection ol Lender's Rights in ine Property. Borrower shell pay sl <

governmental or municipel charges, fines arx! impositions that gre nol includec in parugraph 2. Borrower shall pay =~ M

these obligations on time directly to the entily which is owed the payment. Habare 1o pay would adversely affect ¢l

i Lender's interest in the Property, upon Lereler's request Borrower shall promptly uinish o Lender receipts evidencing ﬁ

these payments,

Il Borrower lails o make these payments or the payments required by pasagraph 2, or-fslls t2 perform sny ather
covenants and sgreements contained th this Security Instrument, or there is a legal proceeding” Ihal may significantly
affect Lender’s rights in the Properly (such as a proceeding In bankruptey, for cordlemnation or_loenforce laws or
regulations), then Lender msy do and pay whatever is necessary 1o prolect the value of the Properly ands Lender's rights
in the Property, including payment ol taxes, hozard insurance and other tters mentionedt in paragraph 2.

Any amounts disbursed by Lender under this paragroph shall become an edditional debt of Borrower ¢nd be
secured by this Security Instrument. These amounts shall beer interes! from the date of disbursement, at the Note rale,
and a1 the option of Lerdler, shall be immetiately due and payable,

7. Condemination. The proceeds of any awerd or clsim for dameges, direcl or consequentiol, in connection wilh
any condemnation or olher taking of any part of the Property, or lor conveysnce in place of condemnation, are hereby
assigned and shall be paid to Lender 1o the extent of the full amount of the indebletness thal remains unpeid under the
Note and this Security Instrument. Lender shail apply such proceeds (o the reduction of the indebtedness under the Note
ard this Security Instrument, [irst to any delinquent amounts applied in the order provided in paragraph 3, and then (o
prepayment of principai. Any application of the proceeds Lo the principsl sheil not exiend or postpone the due date of
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the monthly poyments, which ere referred o bn porsgraph 2, or change the smount ol such psyments. Any excesy -
proceeds over an amouni required to pay sll outslanding hidebledness under the Note and this Security Instrurment sholl
be pald fo the entity iegally entitled therelo,

8. Fees, l.ender moy collec! fees and chorges suthorized by the Secretary.

9, Grounds for Acceleration of Deld.

(a) Default., Lener mpy, except as limited by reguletions issued by the Secrelsry in the cuse of payment
defaults, require Immediate payment in (uil of sll sums secured by this Securlty Instrument il
(1) Borrower defaults by fuiling 1o pay In full sny monthly psyment required by this Seeurity Instrument
prior 10 of on the dise dote of the next monthly peyment, or
(11} Borrower defoults by faillng, for & period of thirly doys, to perform any other obligations contslned in
this Security Instrument.

{b) Sale Witkout Credit Approval. Lender shall, if permitied by spplicable low and with the prior opproval
ol the Secretury, i2quire immedisle payment in full of all sums secured by this Securlty Instrument If:
(1) All or puri oirthe Property, or a benellcial Interest in 8 trust owning all or part of the Properly, is sold or
otherwise trensicrres! (other than by devise or descent) by the Borrower, and
(i) The Property-is"net occupled by the purchaser or graniee 8s his of her principel residence, or (he
purchaser or graniee 4o.s so oceupy the Property but his or her credit has not been approved in scoordence

with the requirements-oi the Seerelary.

(c) No Waiver. i circumstences ocene that would permil Lender to require immediate psyment in full, but
Lender does not require such paymenls, Lender does nol waive its rights with respect to subsequent events.

{d) Reguletions of HUD Secretary. i mwny circumstances regulations issued Ly the Secretary will limt
Lender's rights In the case of payment defaur's 1o require imumediste payment in full and foreclose if not paid,
This Security Instrument does not outhorize sccelsiation or foreclosure if not permitied by regulotions of the
Secretary.

(e) Mortgoge Not Insured. Borrower sgrees that shoild this Security Instrument and the Note secured
thereby not be eligible lor insurence under the Nalionaidousing Act within 60 days from the dale hereof,
Lender may, at its oplion and nolwithstending anything in parsgraph 9, require immediate payment in full of all
sums secured by this Security Instrument, A wrillen stolement-o1 any suthorized agent of the Secrelary dafed
subsequent to 60 deys from the date hereol, declining o insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibilily. Notwithstanding the loregoing, this option mey
not be exercised. by Lender when the unavallability of insurance is solgiy duc fo Lender’s fallure to remit &
mortgoge insurance premium to the Secrelary.

91591511

10. Reinstatement, Borrower hes a right to be reinsteted H Lender has required immediste payment in fui)
because of Borrower's fallure to pay an smount due under the Note or this Securily Instrument. This right applies even
alter foreclosure proceedings are Instituted. To reinsiote the Securlly Insirument, Borrower siciteeder In a lump sum
all amounts required 1o bring Borrower's account current including, to the exfent they sre obfigzilons of Borrower
under this Security Instrument, loreclosure costs end reasonable and cuslomary altorneys' fees arxi exnenses properly
pssoclated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instcucaent and the
obligatlons that It secures sholl remain in effect as il Lender had not required immediste payment in full. However,
Lender Is not required to permit reinslatement i: (1) Lender has sccepled reinstaiement afier the commencement ol
foreclosure proceedings within (wo yesrs Immediately preceding the commencement of a current foreclosure
proceeding, {11} reinstatement will preclude foreclosure on different grounds in the future, or (iil) reinstaternent will
adversely affect the priority of the llen cresied by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Wajver. Exiension of the 1ime of payment or
moditication of amortization of the sums secured by this Securlly Instrument granted by Lender to sny successor in
Interest of Borrower shall not operale to release the liability of the original Borrower or Borrower's successor In
Interest. Lender shall not be required 1o commence proceedings ageinst any successor in interest or refuse to extend
time for payment or olherwise modity amortization of the sums secured by this Securily Instrument by resson of any
demand made by the origine] Borrower or Borrower's successors in Inferest. Any forbearance by Lender In exerclsing
‘any right or remedy shall not be & walver of or preclude the exercise of any right or remedy.
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12, Successors and Assigns Bound; Jolnt and Several Liability; Co-Slgners, The covenants and sgreements ol
this Securlty Insttument sholl bind wnd benelil the successors andd ssslgns ol Lerder sid  Dorrower, subject 1o the
provisions of puragraph 9.b. Borrower's coverants unxd agreements shall be joint and seversl. Any Borrower who cossigns
this Securtly [nstrument but does not execule the Note: (4) is co-signing this Securily Instrument only to morlgege, granl
sl convey thal Barrower's Interest in the Properly under the terms of this Seeurity Instrument; (b) is not personslly
obllgated lo pay the sums secured by this Seeurily instrument; and (¢) sgrees thut Lexler andd eny other Borrower may
agree to exlerxl, maoxlily, forbear or muke any accommexlutions with regued lo the terms of this Security Instrument or
the Note withou! that Borrowrr's consent.

13. Notices, Any nolice o Borrower provided for In this Security fnstrument shall be given by delivering 1t or by
mailing it by first class mail unless applicabic faw requires use of snother method. The natice sholl be directed (o the
Property Address or any other sddress Borrower designales by notice to Lender. Any notice to Lenxler sholl be given by
(irst class matl to Lender's address stated heretn or sny address Lender designales by notiee to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given lo Borrower or Lerder when glven as

provided In this paragraph.

14, Governing Law; Severnbility, This Securlty Instrument shall be governed by federal law uixt the low ol the
jurtsdiction in which the Property Is loculed. In the event thet eny provision or clsuse of this Security [nstrument or the
Nole conllicls wilh oppiicioir law, such contlicl shall not uilect other provisions of this Security Instrument or the Note
which can be given etlect wittont the conflicting provision. To this enxt the pravisions of this Security Instrument arxl the
Note ore decloree] 1o be severuvle.

15. Borrower's Copy. Bosrower shall be given one conlormed copy of this Security [nsteument.

16. Assignment of Renls. Borrower upconditionally ossigns and trenslers to Lender all the rents arxl revenues ol
the Property. Dorrower suthorlzes Lender ¢r Linder's sgents (o collect the rents undd revenues and hereby directs cach
ferant of the Property 1o pay the rents to Lesdderor Lender's ugents. However, prior to Lender's notice lo Borrower ol
Borrower’s breach of any covenanl or agreemenite-the Securily [nstrument, Borrower shall collect and recelve ol rents
andd revenues ol the Property us trusiee lor the berefitof Lender and Borrower. This assignment ol rents constliutes an
absolute assignment o not un assignment for additionsl seeurity only.

I Lendler gives notice of breach to Borrower: (o) all fents reeeived by Borrower shall be held by Borrower us trustee
lor beneflt of Lender only, to be upplied to the suins securs Gy the Securily Tnstrument; (b) Lender sholl be entitled 1o
collec! ondd recelve all of (he rents of the Properly; uind () eoen-terant ol the Property shall pay sl rents due arxl unpakd 1o
Lender or Lender's ogent on Lender's written demand 1o the lenan!,

Barrower has not execuled any prior assignment of the rents priws not and wilk nat perlorm any act that would
prevend Lender from exerclsing its rights under Whis parograph 16

Lender shall not be cequired fo enter upan, toke control of ar maintain-ie Property belore or alter glving motlee of
breach o Borrower. However, Lender or o judiciolly sppointed receiver raay to so st any time there Is a breach, Any
application ol cents shull not cure or walve any defoull of tnvalidate any other rghior remedy of Lender. This assigrnment
of rerts of the Properly shell lerminate when (e debt secared by the Seeurity [nsieuriient is paid in full,

NON-UNIFORM COVENANTS. Borrawer and Lencler further covenont arxd agree os Joliomws:

17. Foreclosure Procedure. {1 Lender requires immedinte payment in {ull under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. lLender shabl be entitlea to <ollect all expenses
Incurred in pursulng the remedies provided in this paragraph 17, including, bul not Kpzited to, reasonable
attorneys' fees and costs ol {llle evidence.

18, Relense, Upon payment of all sums secured by this Security Instrument, Lencer shali release this Seeurily
Instrument without charge to Borroawer. Borrower shall pay uny recortution costs,

19. Waiver of Homestead, Borrower woives oli right of homestead exemplion in the Property.

) 1
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20, Riders to this Securlty~1astrument, } one or more riders ere execuled by Borrower and recorded together
with this Security Instrument, te covenants of each such rider shafl be incorporsted into and shall amend and
supplement the covenonts end sgicements of this Securlty Instrument as if the rider(s) were a perl of this Securlty
Instrument. [Check appllesble box(es) )

Condominium Rider H(_‘radualcd Payment Rider [CJOther [Specity)
Plsnned Unlt Development Rider |1 Grawing Equity Rider

- ".

BY SIGNING BELOW, Borrower occepts and agrees i Ve, lerms contoined in this Security Instrument end in any
rider(s) execuled by Borrower ard recorded with it

Witnesses: _-_ / % J
/@(4/_., T LA + (Sesl)
AZ"?& MICHAEL J. smmowsm Borrower

-:)udaiah,kai’E%gyaxm«f{ru~ya£lgf {Scal)

‘Borrower

JULIE A. BARANOWSL] His Wife

(Seal) (Ses!)

: Borrowor +Borrawer

STATE OF ILLINOIS, éfﬁ'ﬂ/ County ss!

1, AL %’é‘/‘d‘ "ﬂ“-‘"-’( . & Nolery Public in and for sald county and stale do hereby
certily thal  MiCHAEL J. BARANOWSK| and JULIE A, BARANOWSKI

, personally known 1o me 10 be the some person(s) whose
names) subscribed to the foregoing Instrument, appeared before me this dey in person, and scknowledged thel  ¢hey/
hesshe  Signed and delivered the sald instrument 8s iy /her free and voluntery oct, for the uses and purposes
therein set forth,

Glven under my hand and official seal, this 8 day9!  Novembar ' “5921
"

My Commission Expires: 7
7 Notary Publie

This Instrument was prepared by:  ¢rown Mortgage Co.
@'-mtlu 1990% Pege b ot &




